- 5"‘/? NOTICE .

THIS MORTOAGE SBCURES AN OPEN-END CREDIT FLAN WHICH CONTAINS A PROVISION ALLOWING POR CHANGEY IN THE ANNUAL PERCENTAGH RATE. INCREASES IN 'rlmmﬂuu.
PHRCENTAGE RATE MAY RESULT IH AN INCREASED FINANCE CHARGE. THIS 12 A FUTULE ADVANCE MORTGAOE AND THE PROCEEDS OF THB OFEN-BND CREIIT SHCURED BY THIB
MORTOAGE WILL BE ADVANCED BY THE MORTGAGEE UNDHR THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGHE AND THE MORTOAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE |

This Variable Rate Lina of Cradit Mortgags, mads and satsred Into on DECEMBER 13, 1991, by and betwesn BARBARA W. FARLEY AND HUSBAND, WILLIAM R,
EARLEY (hereinaftor roferred to ax "Mortgagor®, whather one o¢ more) and the SOCIAL SECURITY CREDIT UNION (hereinafier referred to as “Mortgages®), whose
address is P, 0, BOX 937, BIRMINGHAM, ALABAMA 35201.

RECITALS
A. THE SECURED LINE OF CREDIT. The Mortgagoris now or may become justly indebted to the Mortgagee in the maximum principal samount of $50,000.00. This indebiedness
is evidenced by & certain open-end Jine of credit established by the Mortgagee for the Mortgagor pursiant to an Bquity Line of Credit Agresment of eveon date herewith, (the
"Credit Agreement®). The Credit Agreement provides for an open-end credit plan pursusnt to which the Borrower may borrow and repay, and reborrow and repay, smouanls
from the Morigages up 1o & maximum principal amount at any one time outstanding not excecding the Credit Limil. :
B. RATS AND PAYMENT CHANCES. The Credit Agreement provides for finance charges to be computed on ths unpaid balance outstandiag from fims 1o time under the Credit
Agreement a1 an adjustable aanual percentage rats. The annuaj percentage rate may be increased or decreased based on changes in an index.

C. MATURITY DATE. If not sooner torminaled as set forth therein, the Credit Agreement will terminste on DECEMBER 13, 2011, and all sums payable thereunder (principal,
interest, expenses and charges) shall becomes due and payabls in full.
| AGREEMENT

NOW THEREFORE, io considerstion of the premises and to sscure the payment of (a) all advances heretofore or from time o tims hereafter mada by the Mongages 1o the
Borrower under the Credit Agreemant, or any extension or renewat thereaf, up 10 & maximum principal amount at any one time outstanding not exceeding the Credis Limit;
(b) all finance charges payable from time to time on said advances, or any part thereof; (c) all ather charges, costs and expenses now Of hereafter owing by the Borrower 1o
the Morigages pursusnt o the Credit Agresment, or any extension or renewal thereof; (d) all other indebtedness, obligations and lisbilities now of bereaftar owing by the
Borrower o the Mortgagee under the Credit Agreement; or any extension of or renswal thereof; and (¢} sll advances by the Morigagee vader the 1erma of this l-’nn;n;l {the
aggregate amount of sll such items described in {a) through () above being hereinafter collectively called "Debt*} and the compliance with all ths stipulations herein conlained,
the Mortgagor doea hereby grant, bargain, scll and convey unto the Mortgagee, the following deacribed real estate:

LOT 29, ACCORDING TO THE MAP AND SURVEY OF SOUTHPOINTE, 1ST SECTOR, AS RECORDED IN MAP BOOK 11, PAGE 83, IN THE FROBATE
O¥FICE OF SHELBY COUNTY, ALABAMA,

Source of 'l‘l}la: YOL. 192, PG. 559 ' l
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TO HAVE AND TO HOLD the real estats unto the Mortgagee, #s successors and assigns forever, togethor with all the improvements now or hereafier srected on the real eatate
and all casements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures now or hercafler
attached to the same real estate, all of which, including replacements and edditions thereto shall be deemed to be 318 remain a part of the real estate covered by this Morigage;
snd all of the foregoing are hereinafter referred to as “Real Estata” and shall be conveyed by this Morigage. The Mosgagor covenanis with the Martgages that the Morigagor
is lawfully seized in foe simple of the Real Estate and has a good right to sell and convey the Real Estatc as aforosaid; that the Real Estate is free of all encumbrances, excepl
; an stated herein, and the Mortgagor will warrant snd forever defend the title 10 the Real Estate unto the Mortgages agsinst the lawful claims of all persons, excep{as olherwis
H herein provided.

: o Mnug?:;n is {unior and subordinate to that certain Mortgage recorded in book 172, page 68, if any and if smigned an recorded in book , page , as epplicable, in the County
: Probate Office where the land in situated (hereinafior called the *First Morigage®). It is specifically agreed that in the event default should be mads in the payment of princips,
3 €=} iruerest or shy other sums paysbls under the terms and provisions of the First Mortgage, the Morigagee shall have the right without notice 10 anyone, but shatl not be obligated,
i 4 w pay part or sll of whatever amounts may be due under the terms of the First Mortgage, and any and all payments s0 made shall be added 10 the debi secured by this Morigage
{ &% and the Debt (including all such payments) shall be immediately dus sud paysble, at the option of the Mortgages, and this Mortgags shall be subject 1o foreclosure in all respecis
' % an provided by law and by the provisions hereof. The Mostgagor hereby authorizes the holder of any prior morigage encumbering the Real Estate to disclose to the Morigages
! the following information: {1} the amounl of indebtednees secured by such mortgage; (2} the amount of such indebtednesa that is unpeid; (3) whether any amounl owned on
1 €Y such indebtadness is or has been in arrears; {4) whether there in or has been any defaull with respect 1o such morigage or the indebledness secured harchy; and (3) any other
| information regarding such morigage or the indebiedness secured thereby which the Mortgages may request from tims 10 time.
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§ For the pul'p-olﬁ of securing the payment of the Debt, the Mortgagor agreen to: {1} pay prompily whsn dus all 1axes, assessmaents, charges, finss and other liona which may

attain priority over this Morigage (hereinafier jointly called "Licns™), when imposed legally upan tha Rcal Bstate and if defauli is made in the payment of the Liens, or soy pant

thereof, the Morigages, at its option, may pay the same; (2) kesp the Real Estats continuously insured, in such manner and by such companics as may be satisfactory 1o the

Mnrlgn;cr.i against loss by fire, vendalism, malicious mischief and other perils usually covered by a fire insurance policy with standard cxtended coverage endorsenents, with

lons, if any, payable to the Mortgagee, as ils intorest may appear; such insurancs to be in an amount sufficient to covar the Debt. The original insurance policy, and oll

replacements therefor, shall be defivered 10 and held by the Morigagee until the Debt is paid in ful], The original insurance policy and all replacements therefor mus provide

that they may not be cancelied without the insurer giving at loast ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby sssigns and pledges
to the Mortgagee, s funther security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvemeénts, or
any part thereof, together with #ll the right, title and interest of the Mortgagor in and to each and every such palicy, including but not limited to all of the Morigagor's sight,

titls and'interest in and 10 any premiums paid on such hazard insursnce, including u!l rights 1o returned premiums. If the Mortgagor fails 10 keep the Roal Estate insured as

specified above then, st the election of the Mortgages and without otice 1o any person, the Morigagee may declare the entire Debt due and payable and this Mortgage subjsct

10 foreclosure, and this Mongage may be foreciosed as hercinafter provided; and, regardicss of whether the Mortgagee declares the entire Debt duc and payabls, the Morigages

may, but shall not be obligated o, insure the Real Estate for its full insursble value {or for much lesser amount as the Mongagee may wish) against such risks of Jous, for i

own benefit the proceeds from such insurance (less cost of collecling same), if collected, 10 be credited againm the Debt, of, & the el=ction of the Mongagoe, such procesds
may be used in repairing or reconstructing the improvemenis located on the Real Estats.  All amounts spent by the Morigagee for insurance or for the payment of Liens shall

becomes a debt due by the Mortgagor 1o the Mortgagee and at once paysbls without demand upon or aotice to the Mortgagor, and shall be secured by the lien of this Morigage,
and shall bear interest from the date of payment by the Mongagee until paid at the rale of interest provided for in the Promissory Noto. The Mongagor agrees to pay promplly
when due the principal snd interest of the Debt and keep and pecform every other covenanl and agreement of the Promissory Note secured hereby.
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As further securily for the payment of the Debt, the Moctgagor hereby assigna and pledges to ths Mongages, the following described property righta, claims, rents, profits,
issuen and ‘revenues: (1) All rents, profita, issues, snd reveoues of the Real Estate from time 10 time accruing, whether under loases or tonancics now existing or hercafler
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h}g crealed, reserving to the Mortgsgor, 30 Jong as the Morigagor is not in default hersunder, ths tight 10 receive and retain such rents, profits, issuss and revenues; 2y All
) judgments, awards of damages and settlements heresfter made semlting from condemnation proceedings or tha taking of the Real Estale, or any part thereof, under the power
o of sminent domain, or for any damags (whether caused by such taking or otherwise) to the Real Estate, or any parn thereof, or to any rights appuricnant thersto, including any
r& " award for change of grada of streets, and a1l payments made for the voluntary sale of the Real Estale, of any part thereof, in licu of the sxercise of the power of eminsol domsia,
¥ shall be piid to the Mortgagee. The Morigagee is hereby authorized on behalf of and in the nams of the Mortgagor to execute and deliver valid scquittances for, o¢ appeal from,
, ggmy such jngmnntl or ewards, The Morigagee may apply all such sums received, or any part thereof, after the payment of alf the Morigagee's expenses incurred in conneclion
X with any proceeding or transaction described in this subparagraph (2), including court costa and stiorney’s fees, on the Debt in such manncr as the Mortgagee elects, or, at the
i Mongages®s oplion, the enlire amount or any part thereof 80 received may be released or may be used to rebuild, repsir or cestore any or all of the improvements locatsd on
*gj the Real Edlate.

by :

ﬁ*“' The Mortgagos hereby incorporstes by reference into this Mortgage o1l of the provisions of the Promissory Note of even date herewith, Morigagor agress that, in the event
Lf —~% thet any provision or clauss of this Morigage or the Promissory Noic conflicts with applicable law, such conflict shall not affect any other provisioas of this Morigage or the
Promissory Note which can be given ¢ffsct. B is agreed that the provisions of the Mortgage and the Promissory Nots are severable and that, if one or more of the provisions

contained in this Morigage or in the Promissory Note shall for any reason be held W be invalid, itlegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not sffect any other provision hareof; this Mortgage shall be construed as if such invalid, iltogal or uneaforcsable provision has never been coatained hersin.
If enactment or expiration of applicable laws has the effact of rendering any provision of the Fromissory Note or this Mortgage unenforceable according 10 ils terms, Mortgages,
st its option, may require the immedine payment n full of all sums secured by this morigage and may invoke sny vernedies permitted hercunder,
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The Mortgagor agress to keep the Real Estate and all improvementa located thereon in good repalr and further agreos not 1o commit waste or permit impairment or daleriorstion
of thet Real Estate, and at sll times 10 maintain such !mprovemsnts in as good condition as they are, reasomable wear and tear excepted. If all or any part of the Real Estmts
or any intereat therein is 80l or transferred by Mortgagor withoul Morigagee's prior writlen consent, excluding (s} the creation of a lien or cncumbrancs subordinate to this
Morigago (b) the creation of & purchase monoy security intecest for housshold appliances (¢} the transfer by devise, descent or by operation of law upoa the death of & joint
tenant or (d) the grant of any leasshold intercst of throe years o less not containing an option to purchase, Mortgagee may, st Morigages’s option, declare all of the sums
secured by this Mortgage to be immedistely dus and payable., Morigages shell have waivad wuch option 10 accelersie if, prior to the sale or tranafer, Morigagee and the person
to whom the Real Estate is to bo aold or transferred roach agreement in writing that the credit of such person is satisfactory to Mortgageo and that the intzrest payable on the
sums secured by this Morigage shall be at such rate as Morigagee shatl request.

The Mortgagor agrees Lhat no dahjr or failure of the Mortgages 10 sxarcise any option to declare the Debi dus and payable shall bs dsemed a walver of the Mortgagee's right
{0 exsrciss such option, elther as 10 any past or present default, and it Is agreed that no terms or conditions contained in this Morgage shall bo waived, aliered or changed excopl
by a written instrument signed by the Mortgagor and signed on behalf of the Mortgages by ons of its duly authorizad represematives.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper 'h:ﬂ proceedings being commenced for 1he qumlom_m of this Mortgage, shall be
entitled to the appointment by any competent court, without notice to any party, of w recelver for the rents, issucs and profits of tho Real Estate, with power to leass snd control
the Real Eaate, and with such other powers as may be deemed pecessary. !

Upon request of l;lnrtgngnr {separatoly or soverally, if more than one), Mortgagec, at Mortgagee’s option prior & relsase of this Mongage, may maks foture advances Lo
Mortgagor (separstely or severally, it more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stnting that said notes are received herebhy,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debi (which debt includes the indebtsdness evidanced by the Promissory Note hereinabove referred 1o and
any or all extensions and renswals thereof and advances and any interest due on such extensions, rencwals and advances) and all other indebiedness secured heroby and
reimburses the Mortgagee for any xmounts the Mortgages has paid in paymeat of Liens or insurance premiums, and interest thereon, and fulfills atl of mortgagor’s obligations
under this Morigage, this conveyance shall be null and void, But if; (1) any warranty or represcntalion made in this Monigage is breached or provea false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Morigege; (3) dzfault is made in the payment 1o the Morigsges
of any sum paid by the Morgages under the authority of any provision of this Mongage; (4) the Debt, or any part thereofl, remains unpaid at maturity; (5) the interest of the
Morigagee in the Real Eatats becomes endangered by resson of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed agalost the, Roal Bm!m.
ar sny part thereof, under the siatuies of Alsbama relating to the licns of mechanics and materielmen (without regard to the cxistence or noncxistence of the debi or ihe lien
on which such satement is beses; (7) any Isw is passed imposing or authorizing the imposition of any specific tax upon this mongage or the Debl or permitting or suthorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or sssesoment upon the Real Estate shall be chargeabls agains the
owner of this Martgage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent jurisdiclion; (") Mortgagor or any
of them (a) shall apply for or consent to the appoiniment of & receiver, trustee or liquidator thereof of the Real Estats or of all or & subsianiial part of such Mortgagor’s ssscts,
(b) be adjudicated a bankeupt or insolvent or file & voluntary petition in bankrupley, (c) fail, or admil in writing such Mortgagor's inability, generally to pay Morgagor's
debis as they come due, {d) make a genersl swignment for the benefit of creditors, (¢) file & petition or an answer seeking reorgenization or an lmngcm:nt.wi creditors or
wking -dv:ﬁugn of any insolvency law, () file an answer admitting the material aflegations of, or consent o, or default in answening a petition filed against such Mortgagor
in any bankruplcy, reorganizing: or insolvancy proceedings; (10) an order for relief o other judgment oc decrse shall be entercd by any court of competent jurisdiction,
approving a pelilion secking liguidation or reorganization of the Mortgagor, or any of them, if more than ons, or appointing & receiver, trustes or liquidator of any Mongagor
or of the Real Estate or of all or a substantial part of the assets of any Morigagor; or {11) any other default ocomsitunder the Credil Agreement; then, vpon the happening of
any one or more of said events, at the oplion of the Mortgagee, the unpaid balance of the Debi shall at once become due and paysble and Lhis Mortgage thiII‘b: subjast lo
foreclosure and may be foreclosed as now provided by taw in case of past-dus mortgagen; and the Morigages shail be authorized to take posscasion of the Real Eslate and,
afler giving notice of the time, place and terms of sale by publication once a week for three consecutive wecka in some ncwspaper published in the county in w.ﬁnh the Real
Estate ia located 10 sell the Real Estats in front of the courthouse door of seid county at public oulcry, 1o the highest bidder for cash and W apply the proceeds ol said salo as

follows: t, to the expenic of advertlaing, selling aad conveying the Real Estate and forsclosing this morigage, including a reasonable suorncy’s fee; second, 1o the payment

of any amolnts that have been spent, or that jt may then be nccessary to spend, in paying insurance premiuma, liens or other encumbrances, with interest thereon; third, to

the payment in firl of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest lh.ﬂl be

callected beyond the day of sale and any uncamed inderest shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid o the pacy or parties appearing of

i | [unrd as the owner of the Real Estate st the time of sals, after deduciing the cost of ascertaining who is such owner. The Morigagor agrees that the Mortgages may bid at
: n

y sale had under the terms of this Mortgage and may purchass the Real Estate if the highest bidder thersof. At the foreclosure sale the Res! Estate may bo offered for sale

1 l't'm:,imd scld;as a whole without first offering it in any other manner or may be offered for sale and sold in any other manper the Morigagee may elect. The Morigagor sgrees
\ itn pay al

1 coats, including ressonable attorney’s fees, incurred by the Mongagee in collecting or securing or attsmpting to collect or securc the Debt, or any parl thereof, or

£3 in defending or atlempting 10 defend the priority of this Morigage against any licn or encumbrance on the Real Egate, unless this Mortgage is herein mfprully made subject
&% 1o any such lien or encumbrance; snd/or all costs incurred in the forsclosure of this Morigage, sither under the power of sale contained hérsin, or by virue of the decree of

600K

any court of competent jurisdiction. The full amouat of much costs incurred by the Mortgagee shall be & part of the Dcbi and shall be securcd by this Mortgage, The purchaser
at any such’ sales shall be under no obligation to see Vo the proper application of the purchase money. In the event of & sale hercunder, the Mortgages, or the owner of the
Debt and Mortgsge, oc auctionser, shall execuls Lo the purchaser for and in the name of the Mongagor a decd to the Rea! Estsle.

Mortgagor waives ali rights of homestead exemplion In the Real Estate and eelinquishes all rights of cunesy aod dower in the Real Estate.

Plural or singular words used herein to designaie the undersigned shall be construed to refer to the maker or makers of this Mortgage, whclher_m ar more natural psraons.
All covertants and agreements herein made by the undersigned shall bind the heirs, personal represenlatives, successors and aasigns of the undersigned, and every option,- I'!jl'll
and privilege herein reserved or secured 1o the Mortgsges, shall inure to the benefit of the Mortgagee's successors and assigns. Mortgagor agrees that all of the provisions

printed abave are agreed to and accepted by Morigagor and conatitule valid and enforcesble provisions of this Mortgage, IN WITNESS WHEREOF, the undemigned Mortgagor
has executed thin instrument on DECEMBER 13, 1991,

STATE OF ALABAMA
COUNTY OF SHELBY
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BARBARA W, EARLEY §: Dee L

; f; i / Recording Fee

4, Indexing Fee
WILLIAM R. EARLEY

6. Certified Fee —
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I, the undersigned suthority,  Notary Public, in and for said County in aaid State, hercby cortify that BARBARA W, EARLEY AND HUSBAND, WILLIAM R. HARLE}"
whose name(s) is (are) signed 10 the foregoing conveyancs, and who is (are) known 1o me, acknowledged before mo on this day that, being ioformed of the contents of said
conveyance, (s)ke (they) exsculed the same voluntarily on the date the same boars dats. Given under my hand and official sea! on DECEMBER 23, 1591

My mm.;;tm; expites: /ﬂ/j’,ﬂé Y

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Cenicr Parkway, Svitc 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifien that if at sny point this mortgages iu assigned 1o o noo-tax exempt holder that such Holder will comply with Alabama

Code 40-22-2(5)(1975).




