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HECORD AND RETURN TO:

v

Janes F. Burford, III | @
100 Vestavia Office Park | \
Suite 200-A '

Birmingham, Alabama 35216

iz

- (Space Above This Line For Recording Date)

MORTGAGE 4sssss1 .

THE NCTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A

BALLOON PAYMENT. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST IS PAYABLE IN FULL AT MATURITY. -
THIS MORTGAGE ("Security Instrument”) is given on  NOVEMBER 18, 1991 . The grantor is

NANCY E. BURNS; A SINGLE WOMAN

L

(" Borrower"),

This Security Instrument iﬂgi"ﬂ“iﬂ " BANCBOSTON MORTGAGE CORPORATION

wh'ich.i! qrganizad and existing under the laws of THE STATE OF FLORIDA .f mci
whose address s 73071 BAYMEADOWS WAY, ‘ |
JACKSONVILLE, FLORIDA 32256 (" Lender™).

Borrower owes Lender the principal sum of ‘
SEVENTY THOUSAND AND NO/Z T O DM 065056 3¢ 06 06 40 90 3¢ 506 06 0 00 00 36 50 0 06 0 030 36 06 R BE 06 30 08 30 0 30 0 30 0% 06 D6 0 06 3% 30 06 0% 3¢

Dollars (U.S. $ 70.000.00 ). This debt is evidenced by Borrower's note dsted the same dale this
Sec}urity Instrument (“Hnia“s, which provides for wmonihly paymenis, with the full debt, if not paid earlier, dup and
payable on DECEMBER 1, 1998 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modificalions of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the securitygef this Security Instrument; and {(c) the
performance of Borrower's covenants and agreements under this Securily Instrument and the Nole, For this pugpose,
Borrower does hereby mortpage, grant and convey to Lender and Lender's successors and assigns, with power o nlf, the

fol?lnwing described property localed in SHELBY County, Alabama: ’

lf | Lot 2725, according to the Map and Survey of Riverchase Country Club,
. - 27th Addition, as recorded in Map Book 11, Fage 56, in the O0ffice of
b he Iudge of Probate of Shelby County, Alabama. A& B

i

This is a corrective mortgage correcting that certain mortgage recorded in Book
374, Page 512 in the Qffice of the Judge of Probate of Shelby County, Alabama in

( 37hna 512

mortgage,

5
r E2 '

=g

J .

which has the sddress of 2162 BANEBERRY DRIVE B1RMINGHAM

| : - |Street) (City)
Alabama 35244"° (“Property Address");
R (Zip Code)

F .

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafler erected on ihe Properly, and all easements, appurtenances, and fixtures now or hereafier
g part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumen! as the "Properiy.” _

- BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borvower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

.~ THIS SECURITY INSTRUMENT combines unilorm covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges due under the Note,

~+ 2, Funds for Taxes and Inszurance. Subjec! to applicable law or to a written waiver by Lender, Borrower shall

te Lender on the day monthly payments are due under the Note, until the Note iz paid in full, a sum (“Funds®) for: (a)
yearly texes and assessmenis which may attain priorily over this Securily Instrument as & lien on the Property; (b)
yearly leasehold payments or ground renis on the Property, it any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if sny; and (f) any wums payable by
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Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morlgage insurance
premiums. These ilems ero called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol -to
oxcead the maximum amouni a Lender for a federally related morigage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq.

("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, st any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amoun! of Funds due on the basis of
current data and reasenable eslimates of expenditures of future Escrow Items or otherwise inaccordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, insirumeatalily, or entity

(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds {o
pay the Escrow Hems. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to moke such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an
independent real estale tax roporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be roquired (o pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an snnual sccounting of the Funds, showing gredits end
debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for all sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordence with the requirements of applicable law. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, snd, in
guch case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make ur the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the acquisition or
sale of the Property, shall apply say Funds held by Lender at the time of scquisition or gale as a credit against the sums
secured by this Security Instrument.

© 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender 'mder
paﬁagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, _

4. Chargoes; Liens, Borrower shail pay all laxes,. assessments, chargeg, {jnes and impositions attributable 1o the
Property which may atlain priority over this Security Instrument, and lease old payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of snjounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
faﬁofpts evidencing the payments. |

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agfees in writing lo th® payment of the obligation secured by the lien in a manner sccepiable to Lender; {b) contests in
good {aith the lien by, or defends .against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement aof the lien; or (c) secures from the holder of the lien an agreement gatisfactory to Lender

. weemisubordinating the lien to this Security Iastrument. Il Lender determines that any part of the Property is subject to a lien

LD which may attain priority over this Security Instrument, Lender may give Borrower a notice idenlilying the lien.
'.E."'_E Borrower shall satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of nolice,

‘a“_l 5. Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
[~ Prdperty insured against loss by fire, hazards included within the term "exlended coverage"” and any olher hazards,
) including floods or flooding, for which Lender requires insurance. This insurance shall be meaintained in the amounts and for
the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
‘shall have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal motices. In the event of loss, Borrower ghall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, if the restoralion or repair is economically leasible and Lender's security is not fessened, Il the
restoration or repair ig not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or mot then due, with any excess paid to Borrower. 1i
Borrower abandons the Property, or does mot answer within 30 days a nolice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds, Lender may use the procesds lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
posipone the due date of the monthly payments relerred fo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{fom damage to ths Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residonce within sixty days
atter the execulion of this Securily Instrument and shall continue to occupy the Propertly as Borrower’s principal residence
for al least one year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenualing circumstances exisi which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture -of the Property or otherwise materially impair the lien created by this Securily
lnstrument or Lender’s security interest, Borrower may cure such a defaull and reinstate, as provided in paregraph 18, by
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causing _the action or proceeding to be dismissed with a ruling that, in Lender’s good {aith determination, precludes

forfeiture of the Borrower's inlersst in the Properly or other material impairment of the lien created by this Securily

Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, during the lcan spplication process,
gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any malerial
information} in connection with the Joan evidenced by the Note, including, but not limited to, representations concerning
Borrower's oocupancy of the Property ae a principal residence, If this Security Instrument is on & leaseheld, Borrower shall

comply with all the provisions of the lease, I Borcower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants and agroemonts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations),
then Lender may do snd pay for whatever is necessary fo protect the value of the Proporty snd Lender's righis in the
Properly. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Allthough
Lender may take action under this paragraph 7, Lender does not have to'do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this
Security Instrument. Uanless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment. |

8. Mortgage Insurance. If Lerider required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eoffect, Borrower shall pay the
premiums required o obfain coverage substentially equivalent to the mortgage insurance proviously in effect, at § cosi
substantially equivalent to the cost fo Borrower of the morigege insurance previously in effect, from an alternate morigage
insurer approved by Lender. H substantially equivalent mortgsge insurance coverage is not available, Borrower shall pay to
Lender each month a sum aqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accopt, use and retain these payments as a loss reservs in
Jieu of morigege insurance. Loss reserve payments may no longer be required, at the option of Lender, if mojfigage
indurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Fender
again becomes available and is obiained. Borrower shall pay the premiums required to meintain morigage insurance in

effect, or fo provide a loss reserve, until the requirement for mortgage insurance ends in sccordance with any written
agreement belween Borrower and Lender or applicable law. e -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specilying reasonable cause for the inspection, )
10. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connaction with any

condemnation or other {aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignod
amd shall be paid io Lender, '

- In the event of a tolaj 1aking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower, In the event of a parlial taking of the Properly in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agres in

swee{ Wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

following fraction: {a) the total amount of the sums secured immediately befors the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial tsking
of the Properly in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sumg are then due,

" If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due,

'+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinﬁipal shall not extend or

postpene the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearande By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
inferest of Barrower shall not operate to release the lability of the original Borrower or Borrower's successors in infersst.
Lender shall not be required to commence proceedings against any successor in interest or reluse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shali not be a waiver of or preclude the exercise of any right or remedy.
. .12, Successors and Assigns Bound; Join{ and Several Lialility; Ce-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (he successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey
thal Borrower’s interest in the Properly under the terms of this Security Insirument; (b) is riot personally obligaled 1o pay

the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that
Borrower’s consent,

'13. Loan Charges. If the loan secured by thiz Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interes! or other loan cherges collecled or to be collocled in
conneclion with the loan exceed the permitied limits, then: (a} any such loan charge sha!l be reduced by ihe amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collocted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

MBAMA Single Famity Paga 3 of B Form 3001 $-90
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or sny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in thig paragraph, . | -

15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the
jurisdietion in which the Property is located. In the event that any provision or ctause of this Security Instrument oc the
Note conflicts with applicable law, such conilict shall not effect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security ‘Tastrument and the
Note are declared 1o be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfor of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and {Borrower .is not &
natural person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate paj!rmunt in full of all
sums secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled
by federa! law as of the date of this Security Insirument. '

If Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thess sums prior to the expiration ol this period, Lender may invoke any
remedios permitied by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any {ime prior to the earlier of: (a) 5 days {or such other perjod a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under 1his Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of sny other covenants or sgreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, including, but mot limiled to, reasonable atlorneys’ fees; snd {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and qur'war'i
ab‘igaliun fo pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratipn, under peragraph 17, -
~ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interes! in"the Note (together with this Safurily
Ins_trumant} may be sold one or more times without prior notice to Borrower. A gale may result in a chenge in the entity
(known a5 the " Loan Servicer”) that collects monthly payments due under the Note and this Security Insteument. /There
also may be one or more changes of the Loan Servicer unrelaled to a sale of the Nole, If there is a change of the Loan
ﬁ%{vhﬂ' Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

¢ notice will state the name and sddress of the new Loan Servicer snd the address to which payments should be made.
The notice will also contain eny other information required by applicable law.

50 Hazardons Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or relesse of any

V= Hazardous' Substances on or in the Property. Borcower shall not do, nor aliow anyone else lo do, anything affecling the

sook 3 (et D

Property {hat is in violation of any Eavironmenial Law. The preceding two senlences shall not apply to the presence, use,
or storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residenlial uses and to maintenance of the Properly. | :

Borrower shall prompily give Lender wrilten notice of any invesligation, claim, demand, lawsuit or other action by
any governmenlal or regulatory agency or private parly involring the Property and any Hazardous Subslance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by sny governmental or
regulatory authority, that any vemoval or other remediation of any Hazardous Substance alfecling the Property is
necessary, Borrower shall promptly take all necessary remedial actiong in sccordance with Eanvironmental Law. |

Ag usad in this paragraph 20, “Hazardous Subslances™ are those substances defined as toxic or hazardous subatances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic

pesticides and herbicides, volatile solvents, malerials conlasning asbestos or formaldehyde, and radioactive materials. As

used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is

‘located that relate to health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies.’ Lender shall give notice to Borrewer prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given fo

‘Borrower, by which the default must be cured; and {d) that fajlure to cure the default on or before the date

specified in the notice may result in acceleration of the sums secured by this Security Insirument and sale of
the Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at iis
option may require *immediate payment in full of all sums secored by this Secorily Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
ghall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21,

‘inéluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the potice of sale once a week for three conseculive weeks in a
newspaper published in Shelby Counly, Alabama, and thereupon shall sell
the Properiy fo the highest bidder at public auction at the front door of the Connty Courthouse of this Countiy.
Londer shall daliver fo the purchaser Lendor’s deed conveying the Property. Lender or ils designoo may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be appliod
in the following order: {a) to all expenses of the sale, including, bul not limited to, reasonable attorneys’ lees;
{b) to all sums secured by this Security Insirument; and (c) any excess to the person or persons fegally
entitled io it.

'ALABAM fumaims Family Putf R E " 3001 9-90
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22, Ralease. Upen payment of all sums secured by this Security Instrument, I;cndnr shall release this Security
Insfrument without charge to Borrower. Borrower shall pay any recordation costs, |

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24, Riders to this Security Instrumeat, If one or more riders are executed by Borrower and recorded together

with thig Security Instrument, the covenanis and agreements of each such rider shall be incerporated lnto and shall

~ smend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check applicable box{es)) -

Adjustable Ratfe Rider Condominium Rider 1-4 Family Rider
Graduatesd Payment Rider - ‘§‘ Planned Unit Development Rider Biweekly Payment Rider

%X | Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Sncurily
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
. — e LZ‘_‘?// ' é“'\—/ (Seal)
L . NANCY E¢ BURNS Borrgwer
(Seal)
) Borrowsr
Cﬁ‘ 1
] i (Seal)
uu? . . _ Borrower
- h '
I~ (Seal)
g B Borrower
e
B
- {(Space Below This Line For Acknowledgement) -—
STATE OF ALABAMA, Jefferson  County ss:
On this 18TH day of NOVEMBER 19971 .L .
8 N’utary Public in and for said county and in said state, hereby certify that
NANCY E. BURNS, 4 single woman
‘whase name(s) |s signed 1o tha foregoing conveyance, and who pHps known to me, acknowledged

befors me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as
hi:éfharﬂhair act on the day the same bears date.

Given under my hend and soa] of office this the g1y day of NOVEMBER 139 1

T

. Y
My Commission expires: A
3/1/94 - ‘ |
1 | Notary Public

This insirument was prepared by:

James F., Burford, III
100 Vestavia Office Park
Sulte 200-A

Birmingham, Alabama 35216

ALABAMA single Family Page 3 of 8 | Forta 3001 9-90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 4893461

THIS BALLOON RIDER is made this 18TH day of NOVYEMBER 1991 , and Is
incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the *Borrower™) 1o
secure the Borrower's Nole to

BANCBOSTON MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and

located at: 2162 BANEBERRY DRIVE -
BIRMINGHAM, ALABAMA 35244

[Property Address]

. The interest rate stated- on the Note is called the *Note Rate.* The date of the Nofe is calied the
“Note Date. I understend the Lender may transier the Note, Security Instrument and this Rider. The
Lender or anyone who takes the Note, the Securily Instrument and this Rider by transier and who is
entitled to receive payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
\contained in the Security Instrument or the Note): =

1. CONDITIONAL RIGHT TO REFINANCE

| At the maeturity date of the Note and Security Instrument (the *Maturity Date"), 1 will be able to
‘obtain a new loan ("New Loan") with a new Maturity Date of DECEMBER 1, 2021 , and

with an interes! rate equal to the *New Nole Rate® determined in accordance with Section 3 below if all
~ the conditions provided In Sections 2 and 5 below are metl (the "Conditional Refinarcing Option®). 1
¥ those conditions are not met, [ understand that the Note Holder Is under no obligation to refinance or
»modify the Note, or to extend- the Maturity Date, and that I wili have to repay the Note fromm my own
* resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

’ 1 1 want to exercise the Conditiona! Refinancing Option at maturity, certain conditions must be

met as of the Maturity Date. These conditions are: (1) I must still be the owner ard occupant of the
» property subject to the Security Insirument (the *Property™); (2) I must be current in my ‘monthly
g payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments

2 Immediately preceding the Maturity Date; (3) no lien sgainst the Properiy (except for taxes and special
assessmients not yet due and payable) other than that of the Security Instrument may exist; (4) the New
Nole Rate cannot be more than 5 percentage points above the Noie Rate; and (5) 1 must make a writien

. request to the Note Holder as provided in Section 5 below.

(dee D17

.
o !

3.  CALCULATING THE NEW NOTE RATE

Association's required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery

" commitment, plus onc-half of one percentage point (0.5%), rounded to the nearest one-eighth of one

E percentage point (0.125%) (the *New Note Rate"). The required net yield shall be the applicabie net yield
% in effect on the date and time of day the Note Holder receives notice of my election to exercise ihe

ﬁ The New Note Rate wiil be a lixed rate of interest equal to the Federal National Morlgage

Conditional Refinancing Option. If this required net yield is not available, the Note Hoider will determine
¥ the New Note Rate by using comparable information.

= 4. CALCULATING THE NEW PAYMENT AMOUNT

BODK

~ Provided the New Note Rale as calculated in Section 3 above is not greater than § percenisge points

. above the Note Rale and all other conditions required in Section 2 above are satisfied, the Note Holder

~ +wil! determine the amount of the monthly payment that will be sulficient to repay in full (a) the unpaid

principal, plus (b) accrued but unpaid interest, plus (c) ail other sums I will owe under the Note and

" Security Instrument on the Maturity Date (assuming my monthly payments then afe cuirent, as required

. under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.

" The result of this calculation wiil be the amount of my new principal and Interest payment every month
until the New Nole is {ully paid.

MULTISTATE/VD BRALLOON RIDER -Singla Family~ Form 2180 12-1%
Fannia Mae Unifors lnstrument Paga 1 of 2 {s-18-31} C-14370-21
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3. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘I'he Note Holder will notify me at least 60 cetendar days in sdvance of the Maturity Dale and
advise me of the principal, accrued but unpaid interest, and all other sums I am expecied to owe on the
Maturity Date. The Note Holder also will advise me that | may exercise the Conditionsl Refinancing
Option if the conditions in Sectlon 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that I
must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Hoider will calculate the fised New Note Rate based
upon the Federal National Mortgage Assoclation’s applicable published required net yield in eifect on the
date and time of day notification Is recelved by the Note Holder and as calculated In Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy: and property lien status. Before the Maturily Date the Note Holder will advise me
of the new inlerest rate {the New Note Rate), new monithly payment amount and a date, time and place ai
which T must appear to sign any documenis required to complete the required sefinancing. 1 understand
the Note Holder will charge me a $250 processing fee and reasonable costs associated with the exercise of
the Conditional Refinance Optiun, including but not limited to the cost of updating the titie insurance

pOIi{:jf

BY SIGNING BELOW, Barmwer accepts and agrees to the terms and covenants contsined in this

Balloon Rider,

.;- " Ay N

b

(Seal) -

NANCY E. UHHS _ Borrower
{Seal)
§ ; Borrower
g l Borrower
; 3 ': (Seal)
E Borrowar
QD
. ]
COAD
(W |
& -
o
o
g
B 1 ALA, SHELRY U2
9\HtN25 kM 3 %mrn Fee
t | e s 4 g
' TR 2 o K S e
Toiat - .._-J-m
| MULTISTAIE/VS BALLOON RIDER -Silnuli Famliy~ Form 37160 12-09
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BY SIGNING BELOW, Borrower qlicgpts and agrees to the terms and provisions zntnimd in this PUD
- R]der_ : E#‘L }‘_Suﬂ_h

PLANNED UNIT DEVELPPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s meade (this 18th day of

November, 1991 , and Is Incorporated into and shall be deemed 1o amend snd supplement the

Morigage, Deed of Trust or Security Deed (the "Security Instrument®) of the same dale, given by lhe
undersigned (ihe "Borrower”) 1o secure Borrower’s Nole to  BANCBOSTON MORTGAGE CORPORATION

(the *Lender"}
ol the same date and covering the Properly described in the Security Instrument and located at:

2162 Baneberry Drive, Birmingham, Alabama 35244

}
(Property Address)

The Propesty Includes, bul Is not limiled 1o, a parcel of land improved wiih a dwelling, fogether wilh other

such parcels and certain common arcas and [acllities, as described In Declaration of Protective Covements,
easements, charges and liens for Riverchase (residential) as shown in Miscellaneous

| Eﬁﬁkf&‘éthﬁ%gﬁméﬁﬁea“ﬁﬁ%E%E resprictions, as ghoyn nMipcellangous 8gak.}{»y
v Office of the Judge o S 1
. {the *Declaration*). The Properly is a pari of a pla unit development known as -

Probate of Shelby County, Alabama.

Riverchase (residential)
| {Name of Plannoed Unil Devslopment)

{the "PUD"). The Properly also Includes Borrower's inlerest in the homeowners assoclstion or equivalent
entity owning or managing the common sreas and lacilities of the PUD (the *Owness Assoclation™) and the
uses, benelils and proceeds of Borrower’s interest.

a%ﬁe550

!

PUD COVENANTS. In addition to the covenants ardd sgrecrents made In the Securlly Instrurment, '

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall E;gmm all of Borrower's obligations urder the PUD’
Constituent Documents. The *Constiluent cuments® are the: (1) Declaration; (i) arlicles of
incorporalion, trust instrumenl or any equivalent document which creates-she Owners Association; and (1)

any by-laws or other ruies or regulations of the Owners Association. Borrower shail promaptly pay, when due, §

ali ducs and assessmenls imposed pursuant o the Conslituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, wilh a generally accepted
insuratce carrler, a “master” or "blanket” policy insuring the Property which is satlsfactory lo Lender and

. which provides insurance coverage In lhe amounis, los the periods, and against the hazards Lender requires,

including {ire and hazards included within the tecm *extended coverage,” then:
, (1) Lender waives the provision in Unilorm Covenant 2 for the monthly pa ment to Lendes of
one-twelllh of the yearly premium instaliments for hazard insurance on the Properly; a
(11} Borrowcr’s obligation under Unllorm Covenant § (o maintaln hazard Insurance coverage on
lhe Properly is deemed salls to the exlent thal the required coverage is provided by the Owners

Asm%:)llnn policy.
crower shall glve Lender prompt nolice of any lapse in required hazard Insurance coverage provided
by the masler or blankel policy. -

In the event ol 8 distribution of hazard insurance procceds in lieu of restoration or repalr {ollowing a
loss to the Property, or to common areas and facililies of the PUD, any procecds payabie to Borrower are
hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by ihe
Securlty Inslrument, wilh any cxcess paid 1o Borrowcr,

C. Public Liabilily insurance. Borrowes shall take such aclions as may be reasonable 10 insure thal
the Owners Associalion mainlains a public liability Insurance policy accepiable in form, amount, and exlent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential,
payable 1o Borrower in conneclion wilh an condemnation of other taking of all or any part of the Properly
or the common areas and facilities ol the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shali be app ied by Lender to the sums secured by the
Securily Instrument as provided in Unilorm Covenant 10.

E. Lendcr's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s
prior wrliten consent, either parlition or subdivide the Properly or consent 1o:

() ihe abandonment or termination of the PUD, except lor asbandonment or termination
required by law in the case of subslantial destruction by fire or other casually or in the case ol a taking by
condemnaiion or eminent domain; .

(i) any amendment to any provision of the "Constiluent Documents”® Il the provision Is for the
express benefit ol Lender; '

Associatl {1il} tesmination of professional management and assumption of sell-management of the Owner's
ssociation; or

{iv) any ection which would have the eliect of rendering the public lability insitrance coverage
maintained by the Owners Association unacceptable 1o Lender,

F. Remecdics. 1I Borrower does not pay PUD dues snd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraﬂh F shall becomne additiona! debt ol Borrower
securcd by the Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these
amounts shall bear interest [rom the dsle ol disburscrmient at ihe Nole rate and shall be payable, with interest,
upon notice from Lender lo Borrower requesting payment.

Y S —
cRIEY Immﬁ‘- (Seal) L te ‘é ’ ’ (Sed])

Rt\r ] N -
ﬁ:;i"{';;jiFEt'-!“ W Borrowes Nancy E. Burns Bocrower

92_.3&“ {Sani) (Se
‘e .,...'-.-;.,ﬂ"-"a""“"“ Becrower
¥ e .;.:-‘"“r l
e oo nBALL
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