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MERCHANTS & PLANTERS BANK ,/4/7
P. 0. Box 250, Montevalto, Alabama 35115 -

r

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and batween

(hereinafter called lﬂﬁﬁfs‘%ﬁ,ﬁ wkejf}a} gnn ﬂnrngnr:{ %nf;l%Eﬂ%ﬁi EW&%M Montevallo, Alabama, a corporation

{hereinafter cailled “Mortgagee™), WITNESSETH:

Wheresas, Mortgagors are justly indebted to Mortgageeinthesumof Twelve Thousand Seven

' H
ﬂundrad ten %Qﬂ 59{ 00 -~ = = = = = = = = = = — & = = = =« =~ ==~ Dollars
12:710.69 " d y promissory note bearing even dute with this instrument, and due and payabls in accordance with the
terms of said note;and, yhich is due and payable in full on December 3, 1996.
Whereas, Mortgagors agreed, in incurring said indebtodness, that this mort should be gi to the prom ymen
thereof, as well as any extensions or renewals of said indebtedness u::.ﬁr partnrportiunﬁ?:;auf?:ud, mvan. secure the Pl pe t

Whereas, Mortgagors may be or hersafter becoms further indebted to Mortgages as may be evidenced by promiseory note or notes or
otherwise, and it is the intent of the partiea hersto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagge,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this

_ mortgage is to secure not only the indebtedneas evidanced by the note hereinabove specifically referred to, bt any and all other debts, obliga-

tiona or liabillties of Mortgagors to Mortgnges, now existing or hereafter arlaing, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open eccount, endorsement, guaranty, pledge or otherwise. .

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby graﬁt, bar-
gain, nellland convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenan
tharaq:, situated in Shelby County, Stats of Alabama, to wik: D r.

Parcel A . L l -
A part of the SW 1/4 of the SW 1/4 of Section 22;‘Tﬁwnship 22 South,

Range 3 West, more particularly described as follows: |

BOOK

Cemmence at the 3W corner of Section 22; thence North 89 deg. 28 min.
East along the South boundary of said Section, 347.37 feet to the
Noptherly boundary of Highway 12 or Spring Creek Road; thence North

51 'deg. 35 min. East along said Northerly boundary, 586.24 feet to the
point of beginning; thence continue North 51 deg. 35 min. East for

-

225,98 feet; thence North 38 deg. 25 min. West for 499,23 feet; thence -

"South 42 deg. 57 min. West 313.40 feet; thence South 55 deg. 18 min.

East 287.80 feet; thence South 38 deg. 25 min. East 168.67 feet to the
pu%nt_nf beginning; being situated in Shelby County, Alabama.

Parcel B

A part of the SW 1/4 of the B5W 1/4 of Section 22, Township 22 South,
Range 3 West, more particulerly described as follows:

Commence at the SW corner of Section 22; thence North 89 deg. 28 min.
Eagt along the South boundary of said Section, 347.37 feet to the

3 Northerly boundary of Highway 12 or Spring Creek Road; thence North 51

deg. 35 min. East along gaid North boundary, 812,22 feet; thence North
38 deg. 25 min, West, 499,23 feet to the point of beginning; thence
continue North 38 deg. 25 min. West 251.55 feet; thence South 42 deg.
57 min. West, 387.22 feet; thence South 55 deg. 18 min. East 251.30
feet; thence North 42 deg. 57 min. East 313.40 feet to the point of
beginning; being situated in Shelby County, Alabama.

LESS AND EXCEPT a parcel of land more particularly described as
follows:

Commence Tt the SW corner of Section 22, Township 22 South, Range 3
Wekt, Shelby County, Alabama; thence North 89 deg. 28 min. East along

the South boundary of said Section 22 for 347.37 feet to the Northerly
boundary of County Highway #12 (Spring Creek Road), thence North 51
deg., 356 min. East along said Northerly boundary for 636.24 feet to
the point of beginning of the tract herein described; thence continue
North 51 deg. 35 min, East along said highway boundary for 175.98
feet: thence North 38 deg. 25 min., West for 250 feet; thence South 51
deg. 35 min. West for 175.88 feet; thence South 38 deg. 25 min. East
for 250 feet to the point of beginning: being situated in Shelby
County, Alabama. : "

Mineral and mining rights excepted for both parcels.

Said real estate is warranted free from all sncumbrances and Mortgagors warrant the same against any adverse claims, except es stated above.
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To Have And To Hold the above grantl * roperty unto the said Mortgages, Mortgagee's s. .auurs,‘hdn, and assigns forever; and for the
purpose of further securing the payment of asid indebtedness and any other indebtedneas or indebtednesses secured by thia mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon sald premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee’s option pay off the same; and to turther eecure said indebtedness and any other indebtadneas or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on sald rea! estate insured againat loss or damage by
fire, lightning and tornado for the fair and reasenable insurable value thereof, in companies satisfactary to the Mortgagee, with loes, if any,
payable to sald Mortgages, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of anid policiea to said
Mortgages; and if undersigned fail to keep sald property insured as above specified, or fail to deliver sald insurance policies Lo anid Mortgagee,
then the said Mortgages, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected. to be credited on said indebtedness, Jess cost of collecting sams; all amounta so axpended by said Mortgagee for taxea, assessments
or insurance, shall becomse a debt to sald Mortgages or assigns, additional to the debt hersby specially secursd and any other indebtedness or
{ndebtednesses secured by this mortgage, and shall be covered by this Morigage, and bear intereat from date of payment by eaid Mortgagee,

or asalgns, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay sald promissory note and any renewals or extensions thersof, and pay all other
indebtedness or indsbtednesses secured by this mortgage, as herelnahove generally refarred to, and if sald Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessmments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigna, or should said
indebtedness evidenced by sald promissory note or any other indebtedness or indebtedneases herehy secured, or any part thereof, or the
interest thereon, remsin unpaid at maturity, or should the interest of sald Mortgagee or assigns In said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger the debt hereby pecured, then in any one of said sventa, the
whole of said indebtedness hereby secured shall at once becoms due and payable, and this mortgage be aubject to forecloaure as now provided
by law in case of past due mortgages, and the sald Mortgagee, agents or assigns, shall be authorized to take possession of the premises heraby
conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of eale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door pf said County, (or the division thereof) where said
property is located, et public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising.
selling and conveying, including a reasonabla attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or othar encumbrances, with interest thereon; Third, to the payment of said
indabtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no Interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagors and undersigned further agree that sald Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay & rea-
sonable attorney’s fee to said Mortgagee or asaigna, for the forecloaure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

\ Lawrence Lilly and wife, Catherine Lilly B |
have hereunto set their signature 8 andseal,this 29th dayof November . Jd9 91
. Mw%eda .......... RO (SEAL)
N et ! A v, BRAL)
......... TR UT U TR AUUURUURUTRPUURORN .7 ¢ £
- L 5 Cesrrrnannreaaes Cerenmmaes e iiaiaanmnsesarraannnaaas (SEAL)}
THE BTATE of Alabama
Shelby COUNTY
1, the urlderaigmed Evelyn B. Felkins , a Notary Publi¢ in and for said County, in said State,

hereby certily that Lawrence Lilly and wife, Catherine Lilly

x

whose name o ﬂrelgnad to the foregoing conveyance, and who g .. kmown to me acknowladged before me on this day, that being
infprmed of the contents of the conveyancs they sxocuted the same $oluntarily on the da§ Jhe same bears date.

Given under sny hand nndofﬁti%l ml!,lhl[s 201k La Bﬂa]r 0 7 Né r,’, " =, 19 91
3 , Alabam I em ;
| e -~ AN

\ Commisston Exgires Jan 23,1993 {0 oo [ Notary Public.
THE STATE of B T
, COUNTY l
. 1, the undersigned , & Notary Public in and for said County, in said State,
" hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the day of .19
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