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PROPERTY ADDRESS: . . Alabama

LEGAL DESCRIPTION:

WITNESSES:

ACKNOWLEDGMENT: STATE OF

| My comrmission explres: r-“""@mm%‘i‘“““mﬁm G " . | | u " | &[
: w : ‘ T iNotarygPub

FRM 7085 ”

. . ’ ‘R‘cfd ..I" -- ] . -P . . -|'
. | G .~ A 1 -, This instrument pafed by I S
_JEANNIE K. BURTON ol et (Name) &7 JIES o 7
TR . . (Address) 1647-Y US HWY 280 B'HAM, AL. 35243
|* 3208 ANGUS LANE I — a
BIRMINGHAM, ALABAMA 35242 | SECOR BANK, FEDERAL SAVINGS BANK
S L P. O, BOX 1745
| | BIRMINGHAM, ALABAMA 35202
) . . MORTGAGOR . - MORTGAGEE o o
- =1* Inciudes each mortgagor above. *viau" means the morntgages, its succassors and assigns.
HEAL ESTATE MORTGAGE: For value recelved, §, JEANNTE K. BURTON

rant, bargaln, sell and convey to you, with power of sale, to sacure the payment of the secured debt described below, on 1-2-92 .
the real estate described below and all rights, essements, appurtenances, rents, leases and existing and future improvements, together with
all fixtures, appllancas, machinery, aguipment and other articles of personal property at any tima installed in, attached to, or situated in oron
the real estata, or the huildings and improvements to be erected on the raal estata, or to be usad or intended to be used in cannection with
tha real astata. or in tha oparation of the bulidings, improvements, plant, business or dwelling on the real estate, whether or not the personas!
property is of shall be affixed to tha real estata (all of which is called tha “proparty”).

35242
thirwet) iyl @ip Code)

3208 ANGUS LANE BIRMINHAM

LOT 5, IN BLOCK 7, ACCORDING TO KERRY DOWNS, AS RECORDED IN MAP
- BOOK 5, PAGE 135 AND 136, IN THE PROBATE OFFICE OF SHELBY COUNTY,
) ALABAMA, .
| 1

located In SHELBY County, Alabame.

TITLE: | covenant and warrant titla to the Emﬁs% axcept for encumbrances of record, municipa! and mnlrm)urdinnnm:, currant taxes and
FRIO

RTGAGE TO SECOR BANK DATED 5-10-76 A

assessmenis not yet due and FILED 5-12-76 _IH

SECURED DEBT: This mortgage securss repaymant of the secured debt and tha performance of the covenants and agrasments contalned

thist mortgage and In any other document incorporated herein. Secured debt, as used in this mortgage, Includes any amounts | owe ydu
under this mortgage or under any instrument secured by this mortgage, all advances mada to me hareunder, any amounts | owe you
under any future renewals, extansiona or modifications of any instrument securad by this mortgage, and any sums | owe you under
Emmlsanw notes, homeownaer's cash reserve agraements or other documents axecuted in substitution of or for any instrumant secured

y this mortgage. Vgl
| ‘ 5~
Tha secured debt Is evidenced by {List all instruments and sgreerments secured by this mortgage and the dates thereof.): . | {C'-*'-
- D : . ‘ LA St
X - d
[ Sl
_ f o . , . . 1..-;
w [ Future Advances: All amounts owed under the above agreemant are secured even though not ali amounts may yet be ) ,
- . advencad. Future advances undar the agreament are contemplated and will be secured and will have priority to the sama 7.
; axtant as If msde on the date this mortgage is executed. Lo
[X Revolving credit loan agreement datad 1-2-92 . All amounts owed undhr this agreemeant are secured even h
though not &ll amounts may yet be advanced. Future advances undar the agreement are contemplated and will be sacured and <o
wiil have priority to the sgame extent as if made on the data this mortgage Is executed.
Thé above obligation is due and payable on 1-2-2012 if not paid sarlier.
The total unpald balance secured by this mnrgagn at any one time shall not exceed a maximum prlnr:IBal amount of:
~ STXTY THOUSAND AND NO /100-===—- E—— Doltars {§ 00, 000, GO 1,
plus Intarest, plus any disbursemants made for the payment of taxes, apeclal assessments, or insurance on the property, with Interest

on such dishurgamaents.

[Y] Varlable Rate: The intersst rate on the abligetion secured by this mortgags may vary according to the terms of that obligation.

(X A copy of the ioan agreement containing the tarms under which the interest rate may vary ls attached to this mortgage and
made & part hereof.

TERMS AND COVENANTS: |agreetothe terms and covenants contalned inthis mortgage and In any riders described below and signed by me.

[ commercial {1 Construction [

SIGNATURES: J

BURTON

ANNIE K,

(Saal) : _ {Seal)

SHELBY County ss:

CECELIA C Aﬁﬁ%@k
A F : , a Notary Public in and for sald county and in sald state, hareby certify that
L JEANNIE K. " o

- [ whosa narmels) IS signed to the foragoing conveyance, and wha IS  known 1o me, acknowledged before me on
Individual

!

' & §his day that, being informed of the contents of the conveyancs, SHE __ executed the same ‘voluntarily on the day the

*reama baars date.’ . o
. whoge name(s) as ‘ of the ;
3 & gorporation, signed to the foregoing conveyance and who known 1o me, acknowledged before me on
thie day that, being Informed of the contents of the conveyance, . as such officer and with full authority,
axacutad the same voluntarily for and ;5 the act of gaid corporation

Given under my hand this the . day of

Corporate he
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TR e e COVENANTS

1, an;mints | agree to make all ﬁwméntsrﬁh'ih& 'saciara:l debt when due. Unlass we agree otherwise, any paymeants you receive from me or
for my benefit will ba applied first to any amounts | owe wguu on the secured dabt (exclusive of interast or principall, second, to interest and

'I'I '

then to principal. i partial prepaymant of the secured de
paymant untif tha secured debt is paid in full.

! R N PR S PR PN S -

2. Claims against Title. | will pay sll taxes, assessmaents, lians and encumbrances on the property when due and will defend title 1o the proparty

againat any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply laboer or materials to improve or maintain the property.

t occurs for any reason, it will not reduce or excuse any subsequently scheduled

3, Insurance. | will keap the property insurad undar tarms acceptable 1fh:t you at my expansa and for your benefit. You will be named as losE
payee or a5 the insured on any such Insurance policy. Any insurance pm:eeﬁs may be applied, within your discration, to eithar the restoration

ot repair of the damaged property or to the secured debt. If you require mortgage insurance, | agres to maintain such insurance for as long as
VOU requira.

e - _ , : ; _ .
4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
EI.':' Eupar;sus'.'l Eg_raa to pay all your expenses, including reasonable attorneys’ fees if | break any covanants in this marigage or in any obligation
securad by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage. | . '

.
. .. .
1 L., T ] ' . ' ] .- 1 '

. ' . 1 . [ -
8. Default and Acceleration.,If | fail to make any payments when dus, or break any covanants under thig mortgage or any obligations secured
by this morngage, or seall or iransfer the property without your prior written consent, you are authonzad to take possession afg tha mortgaged

raperty, and with or without taking possession of said property after advertising the time, place and terms of sals, for three successive weeks
munediately prior to sale thereof in some newspaper publishad in tha county in which the property is situated, ﬂmceed 1o sell the propeny
covarad by this mortgage in lots or parcels or en masses as you, your agents or assigns deam best, at the courthouse door in the county in
which the morigaged property or a part thereof is situated. If the mortgagad property Is situated in Jefferson County, Alabama the sale will ba
conducted at the door of the courthouse of the Jefferson County, Alabama, in Etirmingfharn, 21st Street entrance, at public outgry, 10 the highest
bidder for cash, the proceeds of sale to be applied. first 10 the payment of any liens for taxes, assessments or other prior charges against the
proparty and second to the payment of expenses of sale, including the costs of advartising and reasonabie asttorney’s fees, together with the
cost of executing and recording deeds ta the purchaser. Thirdly, any batance shaill be applied to the payment of the indebtedness owed you
and secured by this mortgage. You are hereby authorized 16 bid for and become the purchaser of the property at any such sale, anfl we da
hereby authorize your attorney making the sale 1o execute deed to the purchaser of the property covered by this mortgagse.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as [ am not in default. If | defauﬁ:, u, your agent, or a court appointed receiver may take possession and
rmanage the property and coflect the rents. Any rents you collect shall be applied first to the costs of managing the property, ingluding count
costs and attarnsys fees, commissions to rental agents, and any othar necessary related expenses. Tha rernaining amount of rents wil! then
apply to payments on the secured debt as provided in Covenant 1.

1 ORI T ' . : ' S . ' . l :
8. hﬂl%‘&r‘ of Homaestead. | hEI"EEI'f waive all right of homestead exemption in the property. . _ !
Whiy o6 1. ma ' . . |: . . . . . . . .
9. Leaseholds; Condominiums; Plannad Unit Davelopments. | agree to comply with the provisions of any lease if this mortgaga is on a lgasehold.

if this mnngaﬁe i5 on a unit in @ condominium or @ planned unit davelopment, | will perform ﬁtl of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. LTS

_ Q\} 10. Authority of Mortgagee to Parform for Mortgagor. If | fail to perform any of my duties under thip mnrtlgaga, you may perform tl'!a duties
m or cause them to be perforimed. You may sign my name or pay any amount if necassary for performance. i any construction on the property
wr{ is discontinued or not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security interest in the property.

vy This may include completing the construction.

Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage,

e o
o
L — ﬁuﬁ' amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
) bear intgrest from the date of the payment until paid in full at the interest rate in effect on the secured debt. '
m R ' | I [ . ] EE F - LI . - .
e
=]
=
&

G

11 Inspection. You may enter the property 10 ingpect if you give me notica beforehand. The notice must state the reasonable cause for wur
nsp&action.

LY
T BRI LY S i 3 T | R T T ! oy

12. Condamnation. | assii ntu you the proceeds of any award or claim for damages connected with & condemnation or other taki'rl'ng of alFor
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior sach%

agreement. oh
o | e
13." Walver. By exercising any remedy availabla to you, you do not give up your rights to later use any other remady. By not exercising é&ny
remady, if | default, you do not waive your right to later consider the event a default if it happens again. ,

7

‘ L . ) .ot . . f.:
14, Joint and Sevarat Liabllity; Co-signers; Succassors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underkying debt | do so only to mortgage my interest in the property under the terms of this mortgage.

| aiso agree that you and any part; to this mortgage may extend, modify or make any other ¢changes in the terms of this mortgage or the
sacured debt u.:ithnut my consant. Such a change will not refease me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

. d . L a (R TR . r 0

15 Nniiﬁﬁ. Unless otherwise required by law, any notice to me shall be given by delivering it or by maﬁin? it by certified mail addressed to
mé at the Property Address or any other address that | tell you. | wilt give any notice to you by certified mail to your address on the front side
of this mortgage, or to any othar address which you have designated.

Any notice shall be deemed to have bean given 1o either of us whan given in the manner stated above.

18." Transfer of the Property or a Beneficial Interest in tHe Mortgagor. If all or any part of the proparty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by faderal law as of the date of this mortgage. o

17. Release. When | have paid the secured debt, you wil! discharge this mortgage without charge to me. | agree 1o pay all costs to record this
martgage. _ .

18) Due-On-Sala. Without your prior written consent, wa will abstain from and will not causs or permit ant"sale, axchange, transfar or conveyance
of all or any part of the mortgaged property or any interest therein, vaoluntarily or by operation of law, Upon any such sals, axchange, transfer
or conveyance alt sums owed and secured by this mortgage, shall, at your sole option and discrstion become immediately due and payable
and, in such event, you may exsrcise remedies provided in paragraph 6 above. , '- '
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