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MORTGAGE —, 0004752587
i.‘.
THIS MORTGAGE {“Security Instrument™} & glven on Deaceamber 286 ,

19 §1 . The gramor i€
Cralg M. Corwin and wifs, Stephanie D. Corwin

("Barowe ™). This Security Insrument is given Lo

Troy & Nichols, Inc. , which & orgonized and exigling under Lhe

taws of the State of Lovisisna
P.O. Box 4025, Menros, LA
Borrower owed Lendar the principal sum of

SIXTY ONE THOUSAND EIGHT HUNDRED & 00/100
Dollara (U.S. © 81,800.00 ). This debt & evidenced by Borower's nota dsted the same cate

a5 this Securfty Instrument ('Note™), which provides for monthly payments, with the Tull debl, i not pad sartiar, due and payable
en  Janusry 1, 2007 Tnis Security Instrument secures to Lendar: (a) the repayment of the debt evidenced by
tha Nots, wih intersst, and all renewals, extefgions ond modificalions of the Note; () the payment of all other suns, with
intergst, advahced under paragraph 7 to protecl the sacurity of \his Secwrily Instrument; and (¢} the performance of Borower's
covenante and agreaments under Lhis Securdy Insirument and the Note. For this purpose, Borrower does hareby morigage, grank v
convey 10 Lendor and Lender's SuCCeSSOrs 3N 2sSigns, with power of sale, the following described property located in

Shelby Courly, Alzbama:

¥
sccarding to Oak Mountain Esztates, Fifth Sector, as

in tha Probate Office of Shelby County,

. ond whose address B

71211-4025 {"Lender "),

Lot 28, Block 1,
racorded in Map Book 5, page 1224,

Al sbhama.

Subject to: All easements, regtrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the
property herein described.

Palham .
iCity)

625 Creakviaew Drive,
3kr 00l
{"Properly Address™);

which has ™ addreéss of

35124
Zip Codel

Alabarna

10 HAVE AND TO HOLD this proparly umto Lender and Lendar's successors and dssigns, forever, logethar wih al the
mgrovaments now OF horgsafter erected on (he property, and all easements, appurtenances, abd fixtures now or horoafler a parl of
the property. Al replacements and additions uhall also be coverad by \his Security Instrument. All of the foragoing & referred to
in this Securiky instrumend as the “Property.”

BORROWER COVENANTS that Borrower & lawfully seised of the estale hereby cohveyed and hag the right lo morigage, grant
and convey the Property and ihat the Proparty & unencunbered, except for encumirances of record. Borrower warranis and will
defend generally tha title lo lhe Property against Al clams and demands, subject o any encumbrances of record.
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THIS SECURITY INSTRUMENT combineg uniform covenanis for national use and non-uniform covenants with limited varilions
by juiediction to constitute a uniform Security instrument covering real property.

UNIFORM COYENANTS. Borrower snd Lender covenant and agree a8 follows:

1. Psyment of Principal and interssl; Prepaymenl and Late Charges. Borrower shafl promplly pay when due he principal
of and interest on the debt svidenced by tha Note and any prepayment and IMe charges due under Lhe Nole.

2. Funds for Taxss and Ineurance. Subject to applicable law or 10 & wrilen waiver by Lender, Borrower shall pay lo

Lender on the day monthly paymems are due under the MNots, until the Nots & paid in full, a sum (“Funds'} for: (a} yearly 1axes
snd assessments which may attain priocity over this Security Instrumamt 28 a lien on the Property; (b} yearly leasehold payments or
gound renis on the Proparty, if any; {¢) yearly harard or property insuance gremiuvs; (d) yearly flood inswrance premiums, if
any: (@) yearly morigage inewance preamiums, if any; and {f) any sume payable by Borower lo Lender, in accordence with the
provisions of paragraph 8. in lieu of the pmyment of morigage inswrance premiumg. Thess 1‘:_;-:13_;& called "Escrow ltems.” Lender
may, al any time, collect and hold Funde in snh amount nol 1o exceed [he maximum amount ¥ lender for a federally refaled
mortgage loan may requre for Borrower's eScrow account undar [he faderal Real Esiale Seilloment Procedues Act of 1974 =5
smended from tme to time, 12 USC. S5 2601 ef seq. ('RESPA™), unless dnother law 1hat applies to lhe Funds Sels a lesser
smount. If g0, Lender may, o any (me, coflect and hold Funds in an amouni not 1o eoxceed Lhe lesser amount. Lender miy
esiimate the amount of Funds due on Lhe basie of curvent data and redsonable estimales of expenditures of fukure EScrow lems
or olherwise in accordance with applicable low,

" The Funds shall be held in an instidution whose deposhks ae inswed by a fedaral agency. instrumeniality, or enidty (including
Lendor, ¥ Lender i such an instiution) or jn any Federal Home (oan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender fmay not charge Barower for holding and appiying \he Funds, annuaily amalyzing (he escrow account, of varifying Ihe
Fscrow ltems, undess Lender pays Borcower interest on the Funds and applicable law parmits Lender o make such & charge.
However, Lender may require Borrower 1o pay 8 one-teme charge for an indopendeni real estale lax reporting sarvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement & made o applicable law
roquiree Intersst to be paid, Lender shall nol be required to pay Borrower any inlerest o exrningg on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give Lo Borrower, wiboul charge, an
annual accounting of the Funds, showing credie and debits to Lhe Funds and the purppse for which sach debk 1o the Funds wag
made. The Funds wre pledged as additional secwurity for all sums secwred by this Security Insirument.

if the Funds hatd by Lender exceed 1he smounts pormitied to be hefd by applicable law., Lender shall account 1o Borrower
for the excess Funds in accordance wih the requiremenis of applicable law. If thw amount of the Funds held by Lender at any
tre B nol Bufficient o pay the Escrow fems when due, Lender mdy so notify Borrower in weiting, ond, in such case Borrower
ghall pay to Lender the amound necessary 1o make up the deficiency. Borrower shall makKe up Lhe deficiency i no more \han
twelve monthly payments, ai Lender's sole discretion. '

Upon payment in Full of alt sume secwred by this Security Instrument, Lender shall promplly refund 1o Borrower by Funds
hald by Leonder. If, under paragraph 21, Lender shall aﬁqura or selt the Properly, Lender, prior (0 \he acquisition or sale of Lhe
Property, &hall apply any Funds hatd by Lender st the lime of dcquisition or sale a3 3 crodi against the sums secured by thes
Securiky Instrument.

3. Application of Payments. Unlesa applicable law provides otherwie, al payments received by Lender under pragraphs 1
and 2 shall be applied: first, lo any prepwyment charges due under the Nole: second, to amounts payable under paagaph 2; 1hird,
to interest due; fourth, ‘o principal due; and fast, to any fate charQes due under Ihe Nols.

4. Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines and imposkions silributable to tha Property
which may attsin priorily over this Secwrdty Insrument, and leasehold paymemts or ground remis, if any, Borrower shall pay these
obligatione in the rmanner provided in paragraph 2, or it not paid in thal manner, Borrower shall pay them on tima diectty to Lhe
parson owad payment. Borrower shall promptly furpish to Lender all notices of amounts to be paid under thic paragraph. If
Borrower makes these payments drectly. Borrowar shall promptly furnish to Lender receipts evidencing the payments,

Borower shall promptly discharge any lien which has prioriky over thés Security Insirumenl unless Borrower: (&) agrees n
wrking to Lthe payment of lhe obligation secwred by the flien in 3 manner acceptable 1o Lender; {b} contests in good faith the lien
by, or defends against enforcemant of the lisn in, Isgal proceedings which in the lender's opinion opérale 10 prevent the
enforcement of the tien: or {¢) secures from lhe holder of tha lian an agreement satisfactory (o Lendar subordinating the ln (O
this Securdty Irstrument. If Lender determines that any part of the Properly & subject to 2 lien which may alfain priorily over
this Securily Instrument, Lender may give Borrower 3 notice identifying ha fien. Borower shall syicty the lien o lake ona or
morg of tha actions set forth above within 1D days of the giving of notica.

8. Haxwd or Property Insurance. Borrower shafl Keep the improvements now exisling or hereafler erected on the Property
insured against loss by fire, hozards included within the term “axtonded coverage” and any other hazards, mcluding floods or
flooding, for which Lender requres imsurance. This insurance shall be maimained in the amounts and for the pariods Lhat Lender
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roquires. The insurance carier providing the inewrance shall be chogen by Borrower subject 1o Lender's approval which shall not
be 'wmumhly withheld. if Borrower fais to mainain coverage desiribed above, Lendor may, al Lender's oplion, obtain COverdpe
e protect Lender's rights in the Property in accordance with paragraph 7.

All ingurance pollcies and renewals shall be scceptable (o Lender and shall include 3 standard morigage clause. Lender shall
have the right to hold the policles and renewals. If Lender requies, Borrower shall prompily give (0 Lender aii receipts of paid
premiums, and renewal notices. in the event of 106s, Borrower Shall give prompi notice to the inswrance carior and Lender. Lender
may make proof of loss if not made promplly by Borrower, ' .

Undess Lender and Borrower otherwise dgres in writing, inswance proceeds shall be aplied (0 restoration of repar of Ihe
Froperty demaged, if he restoration o repalr & aconomically feasible and Lender's cecurity is not lessensd. IF \he restoration o
ripar B nol economically feasible or Lender's secwrily would be lessenod, he Whowanca procseds shall be applied to the sums
gecwred by the Security Instrumemt, whether o not then due, with any excess pakt to Borrower, If Borrower abandons the
Property, or does nol arswer wihin 30 days 3 notice from Lender Lhat the insurance :a[%has offered to seltle a claim, then
Lender ray collect the insurance proceeds. Lender Mmay use the proceeds lo repsr or resiore the Froperty o io py BUTSE
securad by ths Secwrity Irstryment, whether or nol then dus. The 30-day peried will begin when the notice i given. .

Unless; Lender and Borrower otherwiss agree in writing, any application of proceeds lo principsl shall not axtend or postpone
the due date of the monthly payments referred o in paragraphé 1 and 2 or change the amount of the paymenis. If under
paragraph 21 the Property B acquired by Lender, Borrower's Fight to dny insurance policies and proceeds resuiling from damage Lo
the Property prior 10 Lthe acquisition shall pass to Londer 1o the sxient of the sums secwred by this Security Insirument
mmadiately prior lo the acquisition.

§. Occupancy, Preservalion, Mainianance and Proieclion of the Properly; Borrower's Loan Application; Laassholds.
Borrower shall occupy, establish, and use Ihe Property as Borrewer's principsl residence within sixly days after the exacution of
this Setuwrily Instrument and shall continue to occupy the Froparly a8 Barower's principal residence for st least one yeur aftor
the dale of occupancy, wnless Lender otherwlse agrees in writing, which consent shall nol be wurreasonably withheld, or wuniess
exlemating crcumetances exisl which e beyond Borrower's control, Borrower shall not destroy, damage o impar the Property,
allow the Property (0 deleriorate, or commit waste on the Property. Borrower shall be in dafault if any forfefflure action o
procesding, whether civil or criminal, i begun that in Lander's good fakh judgment couwld result in forfellrra of the Property or
vthorwise materially inpar the lien created by this Security Insrument o Londer's secwrily intorest. Borrower mey cure such &
dofault and reinctate, & provided n paragraph 18, by causing the action or procseding 10 ba dismigsed wikh a rufing that, n
Lander's good faith detemination, precludes forfelwe of the Borrower's indarest in the Property o other materidl imparment of
the lien created by this Security Instriment o Lender's security inderest. Barrower shall also be in default if Borrower, duing
the loan application process, gave malerially false or inaccuraie infarmation or stdements to Lendir {or fadad to provide Lender
with any materid informationt in conneclion with the loan evidenced by (he Note, including, bt nol Iimited to, representations
concerning Borrower's ¢ccupancy of the Property a5 a principal residence. If this HCURY Instrament & on 3 leasehold, Borrowsr
shall comply with all the provisions of the lease. If Borrower acquires fee Iile to the Froperly, the leasehold and the fae IRle
shall not merge unlesa Lender agress 1o the merger in ;,w.rriting.

7. Protection of Lender’s Righls in whe Preperty. If Borrower fails fo performn the covenants and agresments contained in
thig Securiy Instrument, or thers & a legel proceading Ihal may significantly affect Lender's rights in the Proparly (such as a
procesding in bankruptey, probate, for condemwation or forfetuwe o to enforce laws o reguiatiors), then Lender may do and pay
for whaever @ necessary to protect the wvalue of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums Becured by a lien which hss priority over thig Security Instrument, appearing i courl, paying reasonable Miorneys’
fees and sntering on the Property lo make repars. Although Lender may take action under Ihis paragraph 7, Lender doos nol have
tc do 8o,

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secwred by this Security
thstrument. Unless Borrower and Lender agres 1o other terms of payment, \hese amounts ghall bear inlerest from the dats of
disbursement 8 the Note rale and shall be payable, with inerest, upon notice from Lander Lo Borrower requesting payment.

0. Morigage Insurance. If Lender required mortgage nswrance a8 a condition of maKing the loan secwred by thi Security
Instrumnent, Borrower shall pay tha premiums required o maintain the mortgage inswrance in effect, If, far any reason, the
fortgage Inswrance coverage requred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums regured Lo
chlain coverage substantidlly equivalem 10 the merigage nsurance provicusty n effect, af a cost substantidlly aquivalent to Ihe cost
te Borrower of the mortgage inswrance previcusly in effect, from an allernale morigage nsurer  approved by Lender. If
substantilly equivalent morigags insurance coverage & not avadable, Borrower shail pay 1o Lender each month & sun squal 10
ong-twelfth of the yearly mortgage insurance pramium being paid by Barrower when the inswance coverage lapced or ceased to
be in effect. Lender will accept, use #nd retain lLhese payments 35 a 1086 reserve in lieu of marigape inewrance. Locs reserve
paymérs may ne longor be required, ™ the oplion of Lender, if morigage meurance coverage (in tha amount and for the period
that Lender requres) provided by an msurer approved by Lender again decomes awaiable and i obtsined. Borrower shall pey
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the premiuns required to maintain mu'tpaﬁn insurance in effact, or lo provide ® loss reServe, urdd the regurament for meorigage
insurance onds In accordance with any wridlen agreement between Borower and Lendar or applicable laww,

5. Inspection. Lender or i3 agemt may make reasonable entries wupon and inspections of the Proparly. Lender shall give
Borrowar nolice af tha time of o prior o ah ingpection specifying reasonable cause for the inSpection.

10. Condemnation. The proceeds of sy sward o clamm for damages, drect o consequential, in connection with dny
condamnation or other laking of any part of the Property, or for conveyanCs in lieu of condemnation, &re hereby assigned and shall
be paid to Lender. ‘ |

In the evert of @ tolal teking of the Property, the procesds shall do applied to the sume secured by Lhis Security
Instrumaent, whether or not then dus, with any excess paid to Borrower. In the svent of a partial taking of tha Proparty in which
!ha fair markel wvalue of the Property immaedistely before the laking & equal to of grealer than the amount of Lhe Bums securad
by thie Security Instrunem immedidlely befora the (aking, unfess Borrower and Lender otherwise agree i writing, the sums
socured Dy this Security instrument sghall be reduced by \he amoun! of the proceeds n':t.rllipiial:r by the following fraction; (& the
rotal amount of the sums secwred immeddlely before the takKing, divided by (b) the far _n-ﬁil"* valug of the Property immadiately
before the taking. Any balance shall be paid to Borrower, In the eveni of a partial taking of the Properly in which the far
markel value of the Property immeditely befors the toking B less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwige afree in writing o untess applicable law otherwise provides, the procesds shall be
applied 1o the sums Beacwred by this Securdly Wnglrument whethar o nol the sums e then dus.

It the Property I8 abandonad by Borrower, o if. alhier nolice by Lender to Borrower thal the condemnor offers 10 make an
Award or seltle a claim for damages, Borrower fails to respond 1o Lender wihin 30 days after (he dats 1he nolice B glven,
Lender I8 authorized Lo collect and apply the proceeds, al is option, ekher lo restoration or repar of the Property of 10 the Sums
sacured by thie Secwrily Instrument, whether or not then due.

Unlegs Lendar and Borrower olharwigs agrea in writing, any application of proceeds to principal shall nol extend o posStpong
the due date of the monthly pavmente referred Lo in paragraphs 1 and 2 o change the amount of Such paymants.

11. Berrower Mot Releaged: Forbesranca By Lender Not 3 Waiver. Extension of the \ime for payment or modification of
amortization of the sums secored by thie Secuwrity Instrument granted by Lender 1o any successor i interest of Barrower shall not
operate 10 release tha liabiity of the origing Borrower o Barrower's successors in interest. Lender shall not be requred 1o
commence proceedings Bgainst any successor in interest or refuse to extend time for payment or olherwise modify amnortization of
the sums secwred by this Security Instrumemt by reason of any demand made by the original Borrower or Borrower’'s Buccessors in
interast. Any forbaarance by Lender In exercling any right o remedy shall not be a waiver of or preciude the exercisa of any
Tight or ramaedy, |

12. Succazsors and Assige Bound; Joint and Saveral Lisbility; Co-~signers. The covenarmts and agreements of this Security
Instrument  ghatl bind and banefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borower's ¢ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) kB co-signing thie Secury Insirument only Lo morigage, grant and convey thal Borrower’s interest in the
Proparty under the terms of this Securdly Instrument; (D) i nol personally obligaled o pay the sums secured by (hs Securay
instrumnent; and (c) agreas that Lender and any other Borrower may agree 1o exiend, modify, forbedar or maKe any accormmmodalions
with ragard [0 the teems of Lhis Security Instrument o the Note whhoul thal Borrower's consend.

13, Loan Charges. If the loan securad by this Securily Instrument is subject to a law which sels maximum loan charges,
and that law i fimally terprelad 80 that 1he mlerest o other loan charges collected or 10 be collected in connaction with the
joan exceed tha permilled {imis, then: {8} any such loan charge shall be reduced by the amoun! necassary to raduce the charge Lo
the permilted Imit; and (b} any suwmg already collected from Borrowsr which excesded permitted Fmits will ba refunded Lo
Borrower. Lender may choose 1o make this refund by raeducing \he rincipat owed under the Note or by making a drect paymanl
to Borrower. If 2 refund roduces principal, the reduction will be treated a6 a partl prepayment without any prepayment charge
ynder tha Note,

14. Molicas. Any notice 10 Borrower provided for in [his Secwrily instrument shatl be given by dalivering ot o by maling &
by frsl class mail uness applicable Rw requires use of another method. The notice shall be drected 1o the Properly Address o
any other address Borrower designates by notice 10 Lender. Any nolice o Lender shail be given by frst class mal to Lender's
address stated herein o ahy othor address Lender designates by nolice 10 Borower, Any notice provided for i this Securily
instrumsanl ghall be desmsd to have been given 10 Borower of Lendar when given as provided wn this paragraph.

15, lnu-rﬁim Lsw; Severshility. Thie Security Instrumend shatl be governed by federal law and the law of e priediction
in which the Property i located. In the event 1hat any provision or classe of Lhis Security Instrument o the Note conflicls wih
applicable law, such conflict shall not affact other provisions of this Secwrily Insirument o the Nole which can be given effecl
wilhoul the ¢onflicting proviion, Te this end tha provisions of this Securily Instrument and the Note ore declred to be Soeverable.

18. Borrower’s Copy. Borrower shalt be given one conformed copy of the Nofe and of this Security Instrument.
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17 4I'I'Ifﬂ' of tha Properly or a Bansficial tnlerest in Borrowar. 1f di or any part of the Property o any nlerest in
K & sold or wancfarred (or if & benaficial imerest i Borrowsr B sold or transfarred and Borrower i nol 3 nalual person
wihouwt Lender's [vior wrikisn congent, Lender may, at s oplion, requre immedike payment in full of all sums secured by Lhié
Security Ingtrumant, Howsever, 1his option shall not be exercissd by Lender if exercise & prohibiled by federal law a8 of the date
of thie Securily Instrumant.

M Lender exercises this optlon, Lender shall give Borrower notice of acceloration. The nolice shall provide a pericd of not
iess than 30 days from the dile the notice B delivered o malled within which Borrower must pay all sume secwred by the
Securily Inatrament, If Borrower falis (0 péy these sums prior 1o the expiration of this pericd, Lender “may invoke any ramadies
permittad by this SecuwrRy Instrument wilhout further notice or demand on Barrower,

10. Borrower’s Righl o Rainstste. If Borrower meets certain conditions, Barrower shell have the right Lo have snforcement
Jf \h Security Instrumerd discontinued o any time prior to Lhe eerlier of; (a) B doys (or such othar period a8 applicable law rmy'
specify for reinslatement) before sale of ihe Property pursuant to any powsr of sale comtained in Lhe Secwrily Instrumaeni; or (b}
eniry of & judgment enforcing this Security Instrument. Those conditions we that Borrower: (a) pays Lendwr all sums which then
would be due under this Security Inglirument and the Nole a5 if no acceleration rmd_nccm"tﬂ cures any default of any olher
covenands or agreernents; (c) paye all sxpases incured in enforcing this Jecuriky Instrument, meluding, bt not lmited to,
reasonable altorneys’ fees; and (d) lakes such action 2s Lender may reasonably require 1o assure Lhat the lien of this ‘Security
Istrument, Lender's rigts in the Proparly and Borrower's obliftion to pay lhe sums secured by Ihié Security Instrumant  shall
continug unchanged. Upoh reinstalemnent by Borrower, Whis Securily Instrument and the obligalions secwed hergby shall remain fully
effectiva a3 if no acceloration had occurred. However, this right o reinstste shall nol apply in (he case of accelerstion under
paragraph 17, :

19. Sala of MNote: Changs of Loan Servicer. The Nols or a partial interest o the Note {logether with thi Security
Irstrument) may be sold one of mors times without prior notice to Barrower, A gale may result n 3 change in tha entity (Known
as the “Loan Servicer'd that collects monthly payments due undar the Note and the Securily Instrument. Therg also may e one o
mors changes of the Loan Servicer wreiated 10 3 sdle of Lhe Note. If there & 3 change of tha Loan Servicer, Borrower will ba
given wrilen nolice of the changs In sccordance with paragraph 14 above and applicable law. Tha notica will siale the name and
address of 1he new Loan Servicer and Lhe address to which payments should be made. The nolice will dso contain any olhe
nformation required by applicable .

20. Hazardous Substances. Borrower shall not cause o permi tha presence. use, disposal, storage, of releass of any
Hazardoug Subttancez on o In the Property. Borrower shall not do, nar dliow anyone else to do, snything affecting the Property
that & in viotation of any Environmental Law. The preceding two sentences shall nol 2pply lo tha presence, use, or Storage on the
Proparty of small quartities of Hazardous Substances Lhat are generally recognized to be appropriaté to normal residentisl uees and
to maimenanca of the Property. '

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuk o olher 2clion by any
governmanial or regulatory agency or privals party invalving the Property and any Hazardous Substance o Envronmentsl Law of
which Borrower has actudl knowlsdge. I Borrower learns, o & nolified by any gQovernmental or reguisiory MAhority, thal any
ramoval or othar remadiation of any Hazwdoue Substance affecting the Property & necessary, Barrower shall promplly take all
necessary remedial actions in dccordance with Envi'm'rn;ntal Law,

As wed in thie paragraph 20, “Hazardous Substances” are 1hose substances defined a5 toxic of hazardous substances by
Envionmental Law Bnd the following subsiances: gasoline, Kerosena, other flammable or loxic petroledmn products, 1oxic pesticides
and herbicides, volatie solvents, materials containing asbestos o formaldehyde, and radicactive maler@ls. As used n this paragraph
20, "Envronmental Law” means federal laws and Waws of the jrisdiction where the Proparty 8 localed Lhat refale o hedlth,

safely or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

21. Accaleration; Ramodies. Lender shall give nolica e Borrowsr prior e accsleration following Borrower's breach of
my covenant or agresament in Wiz Security Insirument (but net prior o acceleration under paragraph 17 unless applicable
law provides eBwrwise). The netics shall specify: (a) the defaull; {b) the action required fo cre the defauli; {c) » dale,
nol lass than 30 days from #w date tha police is given to Borrower, by which the defaull musi ba cured; and {d
tailurs 1o curs the defsult on or befors the date specified in e nolice may resull in acceleration of the sums secured
by this Secwrity instrument and ssle of the Properly. Tha nelice shall further inform Borrower of Wa right W reingiate
atior sccelerstion wnd the right te bring 2 court action to asaart the non-exisisnce of a defaull or any ether defensa of
Borrowar % acceleraiion and sals. if the defsult is net cuwred on or bofore the dale specifiod in the nolice, Lender al its
oplion may require immediate payment in full of all sums secured by Whis Sacurily Wnstrument without Turthar damand wnd
may invoke the power of sala and any ether remedies parmitied by applicable law, Lender shall he enlitlad 0 cellect all
axpenses incurred in pursuing Vhe remedias provided in this paragraph 21, including, tut not limited to, reasonsbis
attornays’ faes and cosis of title evidenca.
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If Lander invokes the powsr of sale, Lander shall give a topy of a nelice lo Berrowar in the manner provided in
paragraph 14, Lender shall publish Whe netice of sale once a3 week for Wree tonsscutive weaks in a nawspspar published in
Shaiby County, Alsbama, snd tharsupon shall sall the Property o the highas! bidder »l
public muction at the frent door of tha Counly Courthouse of this County. Lender shall deliver to the purchassr Lander's
desd conveying the Proparty. Lender or ita designes iy purchase the Properly at any sals. Borrower covensnis and agrees
that the proceads of the sale shall ba applied in the following ordar: {a) W all expenses of the sale. including, but nol
limited 10, ressoisble attorneys’ fees; (b} to sl sums secured by this Securily Instrumeni; and’ {c} any excess W the

person or parsons legally mtitled 0 il
22. Ralsase. Upon payment of 2l sums secured by this Security Insirument, Lender stoll release this Securily Instrunant!

Mthm ¢harge 1o Borrower. Borrower shall pay any recordation Cosis.
23. Waivers. Domower waives 3 righis of homestead exemplion in the Property and relinguishes &t rights of curlesy and

dower in the Preperty. - .
24. Riders W this Security lnmawument. I one of more riders aré executed by Borrowaer: and recorded together with this

Security Instrumart, the covenants and agreements of each such rider shall be wncorporaled o and shall amend and supplement
the covenants and agreements of this Secwrity Instrument as if Lhe rider(s) were 2 parl ot this Secwrity Instrument,

(Check applicable box(es) )

Adjusisble Rele Rider Condominium Bider (] 1-4 Family Rider

Graduated Paymant Rider Plannad Unil Devalopment Riger I:I Biweekly Paymeani Rider

Balloon Rider Rale Improvamant Rides I:I Second Home Rider

Otharis) [spacify)

BY SIGNING BELOW, Borrower wccepts and agrees to the terms and covensnis coniained in Ih8 Securily Instrument and in any
rider(s) executed by Borrower and recorded with i

Whnesses:: |1 1+ A 2,

SHLLBS O
[ CERTIEY THIS
o :TqUHEMT Y| l” l b, (Saal)
Craig M. rwin ~Borrower
92 Jhn "'2 AH "' Slt Social Sncunly Mumber f
T f-----»---‘?--;.#--. {Seal)

Al WLEILY |
JUDGL L PROBATE Stephanie D Cnrwm -Borrower
Sacial Securily Number

__(Space Below This Line For Acknowladgmant]

STATE OF ALABAMA, Jefferson COUNTY .

On this 26 day of December

, 1991 | I, the undersigned,

a Notary Public in and for said county and in said state, hereby certify

Fhat

Craig M. Corwin and his wife Stephanie D. Cerwin

whoge name(s) are signed to the foregoing conveyance, and whodIé€

known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date,

Deed Tax

Mig. Tax

Recording Fee
Indexing Foe
Np Tar Fee

Sl

__._._i._'i..l'.ﬁ_

meWF?

Cortilien Fee —

N

Given under my hand and seal of office this the 26 day of December .
19 91 | g zﬁ/{hm . __;_LIIZIE
My commission expires: %—M’

9/13/92 NOTARY PUBLIC
This instrument was prepared by: Jones & Waldrop
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