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IIBERTY SAVINGS BRANK, F.3.B. '
‘ 6491 Peachitiee Ind. Blvd, . 1
Doraville, GA 30360

e - N
- [Spure Above This Line For Recording Dutal '

MORTGAGE | -’

THIS MORTGAGE (**Security Instrument’”) is given on .. BEGEMDEr 20 ., ,

IQ‘ 7. . The grantor is -Gﬂ-Fy--€~;-+5he]{3y”&~-W-ife-r-]"'-'i-ﬂie-t--B--*ShB]-b;‘r"--“-“-““----“--“-“----------------r--

..................................................... (*'Borrower'’). This Security Instrument is given 10 ......oiiiiiiiiinn e,
JLiberty. Savings..Bank, FL.S.B. , which is organized and existing
under the laws of ....United..States..of. America............. . and whose address is 6491, Peachtree. Industrial
.Blvd. . Doravil -1E,---GEDI’:91&--’--30350 .......................................................................... (*‘Lender’).
Borrower owes Lender the principal sum of .One. Hubdred, Eighteen. Thousand. and . no/l00~ressnnsmn-——-
............................................... Doilars (U.8. § ..1.18,0G00..0Q.....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Noie’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..., January. 1., 2007 ..., . This Security Instrument
secures 10 Lender: (a) the sepayment of the debl evidenced by the Note, with inerest, and all renewals, exlensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 10 prolect the security
of this Secunity Instrument; and (c¢) the performance of Borrower’s covenrants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .. Shelby.............. e County, Alabama:

See legal description on attached Exhibit "A",

I
% Gary C. Shelby and Gary'Cullier Shelby is one and the same person,

Violet B. Shelby and Violet Burks Shelby is one and the same person,

s 380se 398

which has the address of ..... 0L . Highway 89 .. e Mantenalloo . ,
. _ | Sireei) ~ iCiry]
Alabanla ....351)5. .. (‘*Property Address’);

[Zip Code)

‘' TO HAVE AND TO HOLD this propernty unto Lender and Lender's successors and ussigns, forever, logether with
all the improvements now or hereafier erecled on the property, and all casements, appurtenances, and fixtures now or hercafier
a purt of the property. All replacements and additions shall also be covered by this Security Insicument. All of the foregoing
15 referred 16 1n this Security Insteumient as the ''Property.”’

BORROWER COVENANTS thiu Borrower is lawfulty scised of the estute hereby conveyed and has the right 1o mortgage,
grant and convey 1he Propeny and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend gencrully the titlle to the Property against all claims and denands, subject 10 any encumbrances of record.

ALABAMA —single Family—Fanale MaefFreddie Mac UNIFORM INSTRUMENT Form 3000 9190 {page 1 of 6 pages)

{w% Holeorwid



THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linied
variations by jurisdiclion (o constitute a2 uniform securily instrumient covering real property, - {

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Churges,  Borrower shull promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, 2 sma (" Funds') furj
{uh yearly taxes and assessments which may altain priority over this Sccurity Instrument as a lien on the Propenty; (b} yeurl
leasehold payments or ground rents on the Property, 1f any; {¢) yeacly hazard or property msurance premiums; (d) yearly
floed insurance premivms, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrowes
1¢ Lender, in accordance with the provisions of paragraph &, in licu of the paymentefaongage insurance premiums. These
ilems are called ““Escrow ltems.”' Lender may, at any tune, colleet and hold Funds in an invnount not 10 exceed the maximun

~ ~amount 8 fender for a federally related mortgage loan may require for Borrower’s gscrow account under the federal Rea]
Estate Setllernent Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 & seq. (""RESPA’"), unless
unother law thal applies 1o the Funds sets a lesser ammouni. If so, Lender may, at any ume, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Fumnkds due on the basis of current data and
reasonable estimutes of expendiwres of future Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds (0

puy the Escrow lieins, Lender may not charge Borcower for holding and applying the Funds, anpually snalyzing the escrow
account, or verifying the Escrow ltems, untess Lender pays Borrower interest oa the Funds and applicable law permits Lender
to make such a charpe. However, Lender may require Borrower to pay & one-tilme charge for an independent real estate
lax reporting service used by Lender in connection with this loan, unless applicable lyw provides otherwise. Unless an agreeinen
is made or applicable law requires inlerest 1o be paid, Lender shalt not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shill be paid on the Funds, l.ender shatl
give 10 Borrower, wilhoul charge, an annual accounting of the Funds, showing credits and debits io the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additionat security for all sums secured by this Security
Instrument.

bf the Funds hetd by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable luw. If the amount of the Funds held by Lender at
any v is not sufhicient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay (0 Lender the amount necessary 10 make up the deficiency. Borvower shall make up the deficiency in
ne more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior 1o the acquisition
Qyor sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or saje as a credit against the sums
hsecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Epﬂrugruph:—: t and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
opasagraph 2; thied, 10 interest due; founh, to principal due; and last, to uny laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions altributable to the

Praperty which may attain priority over this Security Instruiment, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tme directly 1o the person owed payment. Borrower shall promptty furnish to Lender all nolices of amounts 10 be paid
under this paragraph, Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4)
agrees in wriling to the payment of (he obligation secured by the lien in o manner accepluble to Lender; {b) contests in good
fiith the tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operale io
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfuctory to Lender subor-
dinating the lien to this Security Instrument. If Lender deermines that any purt of the Property is subject 1o a lien which
may altain priority over this Security Instrument, Lender nay give Borrower o notice ideatifying the hen. Borrower shall
satlsfy the lien or tuke one or more of the aciions sel forth above within L0 days of the giving of notice.

5. Hazard or Property Insurunce, Borrower shall keep the hnprovenents now existing or hereafier erected on
the Property insured agatnst loss by fire, hazards included within the erm “‘extended coveruge' and any other hazurds,
including floods or floading, for which Lender requires insurance. This insurance shall be maintined o the amounts and

(e 399
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for the periods that Lender requires. The insurance carrier providing (he insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. [f Borrower {4ils to maintain coverage described ubove, Lended
may, at bender's oplion, obtain coverage 10 prutect Lender’s rights in (he Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceprable 1o Lender and shall include a standird morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all veceipts
of paid premijums and renewal notices, In the event of loss, Borrower shall give prompt solice Lo the insurance ciarrier and
Lender. Lender may make proof of foss if not made promptly by Borrower, ,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or rﬂpuiv,
u} the Property damaged, if the restoration or repair is economically feasible and Leader's sccurity 15 not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied (o the sumns secured by this Security Enstrument, whether or not then due, wilh, gpy cxcess paid to Borrower. {f Borrower
abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has offered 1
settle a cluim, then Lender may collect the insurance proceeds. Lender inay use the proceeds 1o repair or restore the Propeny
or 1o pay sums secured by this Security Instrument, whether or not then due. The 3(0-day period will begin when the nolice
IS given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extend
or posipone the due date of the momhly payments referred (o in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 2§ the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extem of e sums seeurcd by this Security
[nstrument nnmediastely prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to oceupy the Propeny as Borrower's principal residence
tor at least one year after the date of occupancy, unless Lender oiherwise ggrees in writing, which consent shall not be
unrcasonubly withheld, or unless extenuating circumstances exist which arc beyond Borrower's control. Borrower shall nol
destroy, damage or impair the Property, allow the Property 10 delerioraie, or commit waste on he Propenty. Borrower shall
be in defaull if any forfeiture action or proceeding, wheiher civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defuult and reinstale, as provided wn paragraph 18, by causing the action or
procecding 1o be dismissed wilh a ruling that, in Lender's pood faith deiermination, precludes forfeiture of the Borrower’s
interest in lbe Property or other material impairment of the lien created by this Security Instrument or Lender's securily
inleresl. Borrower shall also be in defuult if Borrower, during the loan application process, guve malerially false or inaccurate
information or statements to Lender (or failed (10 provide Lender with any mitterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representutions concerning Borrower’s occupancy of Lhe Property as

a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
c%lf Borrower acquires fee tille to the Property, the leaschold and the fee title shall not werge unless Lender agrees (o the

wopd ETBET in wriling, !
L 1. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfarm the covenants and agreemems
= contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
o.

Q0
A

BOOK

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or reguiations), then Lender
may do and pay for whatever is necessary 1o protect ihe value of 1he Property and Lender's rights in (he Propeny. Lender's
ctions may include paying any sums secured by a lien which has priority over this Security Instrapent, appearing in court,
paying rcasonable atorneys® fees and enlering on the Property 10 make repairs. Although Lender may ke action under
lhis paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad delt of Borrower secured by this
Security Instruinent. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payuble, with interest, upen notice from Leader to Borrower requesting
paynment, -

d. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by tiis
Sccurity lnstrument, Borrower shall pay the premiums required to maintain Lhe wierigage insurance 1 effect. If, for any
reason, the mongage insurance coverage required by Lender lupses or ceases 10 be in effect, Bocrower shall pay ihe premiums
required to oblain coverage substaniially equivalent to lhe mortgage insurance previously in effect, a1 a cosl substantially
equivalent (o the cost to Borrower of the mortguge insurance previously in effect, from un alicrnute mongage tnsurer approved
by Leader. 18 substantially equivalent morigage insurance coverage is not aviilable, Borrower shall pay 1o Lender each mosth
iL st equal o one-twellth of the yearly mortgige insurance premiuvm being paid by Borrower when the insurance coverage
bupscd ur ceased 0 be in effect. Lender witl accepl, use and retain these puyments as a loss reserve o liew of morigage
insurance, Loss reserve puyments niay no longer be required, at the option of Lender, if mongage insurance coverage (in

Form 308t 990  (pugye 3 of 6 puges)
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the swmnount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes availuble
and 1y ebtained. Borrower shall pay the premiums required to masintzio mortgage insurunce in effect, or 10 provide a loss
reserve, unul the requirement for mortgage insurance ends in accordance with uny writlen spreement between Borrower |
and Lender or applicable law,

9. lnspection.  Lender or ils agent may make reasonable entrics upos and {nspections of the Properny. Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specifying reasonable cuuse o the inspection.

10, Condemnativn.  The proceeds of any award or claim for damages, divect or consequential, in conneetion with
any copdemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigne
.unil shall be puid 10 Lender. JT

luthe event of a lotal tuking of the Property, the proceeds shall be applicd 1o the sums secured by s Security Instoument,
wiether or not then due, with any excess paid to Borrower. [n the evenl of a puitial taking of the Propenty in which the
fair market value of the Property immediately before the uiking is egual 1o or greater than the amount of the sums secured’
by this Security Instrument immediately befare the laking, unless Bocrower and Lend@rfortherwise agree inowriding, the swns
securcd by this Security Instrument shall be reduced by the mnount of the proceeds mulidplicd by the following fraction: |

(i) the wotal amewnt of the sums secured immediately before the wking, divided by (b) the fair markel value of the Property

immediately before the wking. Any bulance shall be paid 1o Borrower. In the event of 2 panial taking of the Property in
which the fiur market value of the Property immediately before the takiog is less than ihe sunount of the sums sceured im-
mediately before the taking, unless Borrower and Lender otherwise ugree in writing ot unless applicable law otherwise pro-
vides, the proceeds shall be applied 0 the sums secured by this Sccurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the condemnor olfers 1o
nuike an award or settle & clainr for dumapes, Borrower fails 10 respoud 10 Lender within 30 days after the dute the notice
s given, Lender is authorized 10 collect and apply the procecds, al its option, either fo restoration or repuir of the Property
or fo 1he sums secured by this Security Instvunient, whethers ur not then due,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend
ur postpone e due date of the monthly payments referred (o in paragraphs b and 2 or change the amount of such payments.

1{. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension ot the time for paymenl or
imodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor iy nlerest
ol Borrower shall nol operale to relcase the linbility of the original Borrower or Borrower’s successors in inlerest. Lender
shall not be required 1o commence proceedings aguinst any successor in interest or refuse 10 extend time for payment or
otherwis¢ modify amoruzation of the sums secured by this Security Iustrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joiut and several, Any Borrower who co-signs this Security
[nsirument but does nol execute the Note: (1} is co-signing this Sceurity Instrument only to mortgage, grunt and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miy agree 1o extend, modity,
forbear or make any accommaodalions with regard to the tlerms of this Secusity Instrunent or the Note without thal Borrower's
consant.

13. Loan Charges. If the loan secured by this Security Instrmuent is subject 10 a law which sets maximum loan
charges, and (hat law is finally iaterpreted so that the interest or other loun charpes collected or 10 be collecied in cennection
with the loan exceed the perminied limits, then: (a) any such Joan charge shall be reduced by the wiiount necessary o reduce
the charge 10 the permitted limiy; and (b) any sums already collected trom Borrower which excecded permined limits will
be retunded (o Borrower. Lender may choose 1o muke this refund by reducing 1he principud owed wider the Note or by making
a direct paymeni to Borrower. I a refund reduces principal, the reduction will be (reated us a partiad prepayment without
any prepayment charge under the Note.

14. Notices.  Auny notice o Borrower provided for in this Security Instrument shall be given by delivering it or
by maibing it by lirse class maid unless applicuble law requires use of another method, The volice stall be direcied 16 the
Propenty Address or uny other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by
[t class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security fnstrument shat! be deemed 16 have been given to Borrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severability.  This Security Instrument shall be poverned by lederdd law und the law of the
Junsdiclion in which the Property is located. [n the eveat that any provisiun or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shalt nov affect other provisions of this Security lnsirumenmt or the Note which
can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note
ure declared o be severable.

Form 3001 5/80  (page + of 6 pagesy
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16.  Borrower’s Copy. Borrower shali be given one conformed copy of the Nole and of this Security Instrument.

7. Transfer of the Property or u Beneficial Interest in Borrower. |f ull or uny purt of the Property or any
interest in it is sotd or transferred {or if a beneficial interest in Borrower is solld or trunsfureed und Borrower is not a naturs) f
person) withoul Lender’s prior writlen consent, Lender may, at ils option, reguive immediale payment in full of all sumis
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
taw as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower nutice of accelerition. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed wilhin which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fiils to pay these sums prior to the expiration of this period, Lender may i:wu_]-:e"
any remedies permitied by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shalt have the right to have
entorcement of this Security Instrument discontinued at any -tume prior 1o the carlier of: (1) 5 days (or such other period’
us applicable luw may specify for reinstatement) before sale of (he Property pursuurmim;f power ol sule contained in this
Security lastrument; or (b) entry of a judpment enforcing this Security Insirunient. Those conditions are that Borrower: |
G pays Leader all suims which then would be due under thiy Sceurty Instrumet and the Note as if no scceleration bad .
cecurred; (b) cures any defaull of ary other covenants or agreements; (¢} puys all expenses incurred in enforcing this Security
Ingtrument, including, but not limited to, reasonable attorneys’ fees; and () wkes such action as Lender gy reasonubly
reguire 1o assure that the lien of this Sceurily instrument, Lender's righs in (Le Praperty und Borrower's obligation 1o puy
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reiastivement by Borrower, this Security In-
strment ud the obligations secured hereby shall remain fully etfective as if no weeeleration had occurred. However, this
right to reinstate shatl not apply in the case of acceleration under paragraph {7, -

19.  Sale of Note; Change of Loan Servicer. The Note or o partiul interest in the Note (logether with this SeCUrny
fnstrument) may be sold one or more limes without prior nolice (o Borrower. A sale may result in a change tn ibe entty
(known us the **Loan Servicer’”) that collects monthly payments due under the Nute and this Security Instrument. There
also may be one or more changes of ithe Loan Servicer unrelated to a sule of the Note., If there is a change of the Loun
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property. hat is in violaton of uny Environmental Law. The preceding two sentences shull not appiy to the presence,
use, or sturage on the Property of smail quantities of Hazardous Substances thal are gencrally recognized 1o be appropriule
to normat residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or olher action by
any governmental or reguiutory ageacy or privale parly involviag the Propeny and aiy Huzardous Subsiance or
Envirormental Luw of which Borrower has actuat knowledge. 1f Borrower learns, or is notified by any governmental or
regulitory autherily, that any removid or other remediation of iny Hazardous Substance affectiog the Property is necessury,
Borrower shall promptly 1ake all necessary remedial aclions in accordunce with Environmental Law,

As used 1o this paragraph 20, ' Hazardous Substances®” are those substsaces defined as toxic or hazardous substances
by Environmental Law and the following substunces: pasoline, kerosene, other flanunable or texic petruleum products, toxic
pesticides and herbicides, votatile solvents, materials contgining asbestos or formaddehyde, and radiouctive materials. As
used i this paragraph 20, *Environmental Law’* means federal laws and laws of the jurisdiction where the Property is tocaled
that relate to health, safely or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

Z1.  Acceleration; Remedies, Lender shall give nolice (o Borrower prior (o nceeleration following Borrower's
breach of any covenant or ugreement in this Security Instrument thut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) (he uction required 1o cure the
defanlt; (¢} o dale, nol less than 30 days from the date the notice iy given (o Borvower, by which the default must
be cured; and (d) that fuilure to eure the default on or betore ihe dute specilicd in (the notice may result in seceleration
of the sums secured by this Security Instrument and sale of the Propecty, The notice shall further inform Borrower
of the right 1o reinstate after acceleration and (he right (o bring 2 court sction 1o assert the non-existence of a defanlt
or uny other defense of Borrower to acceleration and sale. IF the default is not cured ol or before the date specified
in the notice, Lender at its option may require bmmediate payment in full of all sums secured by this Security Instrument
without further demand und may invoeke the power of suie and any other remedies permitied by applicable law. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this paragrapgh 21, thcluding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrewer in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in 5&'3 DY eereiereiiireseemaanne County, Alabama, and thereupon shall sell the Property to the highest bidder {
at public auclion at the front door of the County Courthouse of this Counly. Lender shall deliver 1o the purchaser
Lender’s deed conveying the Properiy. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (1) (o all expenses of the sale, including,
but not limited to, reasonalile attorneys® fees; (b) to all sums secared hy this Security Instrument; and (¢} any excess
to the person or persons legally entiiled to it, | |

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuri_ty“'
Insbrument without charge to Borrower, Borrower shall pay any recordution costs, |

1). Waivers. Borrower waives atl righis of homestead exemption in the Property and relinguishes all nghts of
curtesy and dower in the Properly. . - . ‘

24. Riders to this Security Instrwment,  If one or more riders ire exﬂcdm;}.ﬂurmwcr and recorded together
with this Security Instrament, the covenants and agreemens of each such rider shall be incorporated into and shall amend |

~ and supplement the covenants and agreements of this Security Instrument ay if the rider(s) were a part of this Security Instrument. ;
|Check applicable box{es)] '

Adjustable Rate Rider Condoniniuim Rider | —4 Fumily Rider
| ] Graduaied Payment Rider Plunned Uan Develepment Rider ] Biweekly Payment Rider
] Bulloon Rider ) Rate Improvement Rider Second Home Rider
hher(s) [specify) ﬂ

BY SIGNING BELOW, Borrawer accepls and ngrees 1o the terms and covenants contasined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with is.

Witnesses:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

+++++++++++

8 Stﬁ/seu_urity Numbe
B L "’ﬂﬁg ................................... {Seal)

Violet B. Shelby

las

3

A
% Sociil Security Number
c nr

¥

T

=

=

lllllllll

{Space Below ilThis Line ‘For Acknowledgmani]

STATE OF ALABAMA
JEFFERSON COUNTY

I, Larry L. Halcomb, a Notary Public in and for said County, in said State, hereby
certify that Gary C. Shelby and wife, Violet B. Shelby, whose name{s) are sighed to

the foregoing conveyance, and who are known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance they executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this 20th day of December 199]. -

I —
/

Notary PubTic

#iy Lommission Expires January 23,1054

Farm 3001 9090 {paye 6 of 6 payges)
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EXHIBIT "AM

|A parcel of land partly in the SW 1/4 of NE 1/4 and partly in

éze NW 1/4 of SE 1/4, all in Section 7, Township 24 North
; nge 13 East, Shelby County, Alabama, described as fnlluws:
Yom the SW corner of the NW 1/4 of SE 1!4,Hgactinn 7, and

.. along the West quarter-quarter line, North 1 degree &5

BOOK 380?#% 404

:;nuteq 52 seconds East, 650.08 feet to the beginning point
o fubgect ;ut; from said point -continue said course 683.03
@L to an iron rod; continue saild course 129.28 feet to the

_Snuth right of way line of the existing county paved road:

;fn a chord beafing a distance of South 49 degrees 58 minutes
seconds East, 122,38 feet to a point on said right of wav:
run  a chord bearing and distance aof South 61 degrees 33#.5"
m;!.nutes 18 seconds East for 146.54 feet to a point on said
right of way; run a chord bearing and distance of South 78
degregs 23Iminutes 06 seconds East for 188.44 feet Lo a point
;Euts;1§ right of way; run a chord bearing and distance of
N ﬂ degreeshlﬁ minutes 48 seconds East for 191.857 feet
° & point on said right of way; thence leaving said road
E:n South 09 degrees 368 minutes 30 seconds East, 138,34 feet:
: E??E run South 01 degree 37 minutes 08 seconds East Sﬂ?.ﬁé
eel; run thence North 87 degrees 58 minutes 57 seconds West,

664.03 feet back to the beaeqgi | ' '
Shelby County, Alabama. g g Point; being situated in
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