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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on Decgmber 11
1991 . The grantoris Samuel S, Bishop and wife, Julia A, Bishop

("Borrower™). This Security Instrumaent is given lo_Liberty Mortgaqe

11008

Corporation _ , which is organized and existing
under the laws of the State of Alabama , and whose address 15 500 Century Park
South Ste, 100 , Birmingham, Alakama 35226 | ("l.ender”).
Borrower owes Lender the principal sum of RINETY FIVE THOUSAND AND RO/100-—-———————————————
______________________ Dollars (U.5.% 95,000.00 ). This debl is evidenced by Borrower’s nole
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debl, if net
paid earlier, due and payableon ., Japuary 1, 2022 . This Securily Insbrament,

secures to l.ender: (a) the repayment of the debt evidenced by ithe Nole, with inlerest, and all renewals, extensions and
modifications; {b) the payment of ali other gums, with interest, advanced under paragraph 7 to prolect Lhe secarily of Lhig

Security Instrument; and (¢) the performance of Dorrower’s covenants and agveements under Lhis Security Instrument and
the Note, For this purpose, Borcower does hereby mortgage, grant and convey to Lender and Lender’s successors and

asgigns, with power of sale, the following described properiy located in__Shelby County, Alabama;

2 parcel of lard in the East 1/2 of the Fast 1/2 of the W 1/4 of Section 27, Twnship 19 South, Rage 2 West,
chelby Gownty, Aldoama described as follows: Commence at the Sourhwest cormer of the East 1/2 of the Fast 1/2
of the MW 1/4 of said Section 27: thence run North alorng the West line of said East 1/2 of the Fast 1/4 of
said W 1/4 a distance of 1261.99 feet; thence tuzn right 91 deg. 33 min. sec. and ron Eagt 315.02 feetb to
the point of beginning; thence amtinue last course 157,73 feet; thence turmn left 91 deg. 23 min. @7 sec. ard
rin Morth 321,31 feet: thence tum left 88 dag. 36 min. 53 sec. and nin West 157,85 feet; thence tum left S
deg. 28 min, @2 sec. ard rin South 321.32 feet to the point of begiming; beirg situeted in Shelby Gounty,
Alzbama.

The proceeds of this loan have been applied on the purchase price of the herein described property.

which has the addrvess of_293 Bishop Lane . __Pelham ,
{Siraot) [Cily}
Alabama 35124 ("Property Address");

[Zip Codde]

- TOHAVE AND TO HOLD this properly unto Lender and Londer’s successors and assigns, [orever, Logelher with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and lxiures now ar hereafier
a part of the property. All replacements and additions shall also be covered by this Secunty Instrument, All of the foregoing
is referred to in this Sccurity Insirument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,

grant and convey the Property and that the Properly is unencombered, except for encumbrances of record. Dorvower warrants
and will defend pencrally the title to the Property againsi all cbaims and demands, subject Lo any encumbrances of record.

ALABAMA_singtoFamily — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 9/90
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THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenanis with limited
vartations by jurigdiction to constitute a uniform security instrument covering real property.

LINtPFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
'~ 2. Funds for Taxes and Insurance. Subject (o applicable law or W a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymentis are due under the Note, until Lthe Note is paid in full, a sum ("Funds"} for:
(a)iyearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly
flood insurance premivms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower
to Lender, in accordunce with Lthe provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Items," Lender may, al any time, collect and hold Fundg in an amount not to exceed the maximum
amount a lender fur a federally related morigapge lvan may require for Borrower’s eserow account wnder the federal Real

- Bslate Settlement Procedures Acl of 1874 as amended from Lime to Lime, 12 1J.3.C 8 2601 el seq. ("IRESPA"), unless

anolher law that applies {o the Funds sets a legser amount. If so, Lender may, at any time, collect and hold Funds in an
amouni not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of eanrent data and
reasonabie estimates of expenditures of future Egcrow ltems or otherwise in accordance wilh applicable law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender if Lender is such an institution) or in any Federal Home {.oan Bunk. Lender shatl apply the Faands to
pay theescrow items. Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the escrow
accound, or verifying the Escrow ltems, unless Lender pays Borrower interest on Lthe Funds and applicable law permits [ ender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent veal estale
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borvewer any inlerest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose
for which each debit (o Lthe Funds was made. The Funds are pledged as adiditional security for the sums secured by this Security
Instrument.

IT the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Borrower
for the excesas Funds in accordance with the requirements of applicable taw. Il Lthe amount of the Funds held by Lender at
any time is not sufficient, to pay the Escrow llems when dug, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amounl necessary Lo make up the deficiency. Borrower shall make ap the deficiency in
no more than twelve monthly payments, al Lender's sole discretinn.

Upon payment in full of all sums secured by Uhas Secunity Instrument, Lender shall prompily refund to Borrower
any Fundg held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior 1o the acquisition
or sale ol Lhe Properly, shall apply any Funds held by Lender at the Lime of acquisition or sale as a eredit againsi the sums
secured by this Security Instrument. y

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall he apphed: firsi, to any prepayment chavges due under Lthe Note; second, to amounls payable under
paragraph 2; Lthird, to interest due; fourth, to principal due; and lusl, to any late charges due under the Nole,

4. Charges; laens. Borrower shall pay all taxes, assessments, chiarges, fines and impositions atiributable to the
Property which may attain priovity over this Security Instrament, and leasehold payments or ground rents, M any. Borrower
shall pay Lhese obligations in the manner provided in paragraph 2, or it not paid in that manaer, Borrower shall pay them
on time directly to the person owed paymentl. Borrower shall prompuly {urnish to Lender all notices of amounts to he paid
under this paragraph, 1If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Ingtrument unless Borrower: {a)
agrees in writing 1o the payment of Lhe obligation secured by the hen in a manner aceeptable Lo Lender; (b} conlests in good
faith the lien by, or defends againsi enforcement of Lhe lign in, legal proceedings which in Lhe [Lender’s opinion operale Lo
prevent the enforcement of Lhe lien; or {¢) secures from Lhe holder of the lien an agreement satisfaclory to Lender subor-
dinaling the lien to this Securily Instrument. If Lender delermines that any pari of Property is subject to a lien which
may atlain priority over this Securily Instrumeni, Lender may give Borrower a nolice identifying Lthe licn, Borrower shall
satisfy the lien or take one or more of the actions sel forth abhove wilthin 10 days of the piving of nolice.

b. Hazard or Property Insurance. Borrower shall keep Lhe improvements now existing or hereafier erecled on
the Properly insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards
including floods or flosding, for which Lender vequirves insorance. This insurance shall be maintatned in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sulject to
Lender's approval which shall not be unreasonably withhekl, If Borrower fails {o maintain coverage described above, Lender
may, at Lender’s oplion, cbtain coverage Lo prolect Lender’s rights in the Property in acecordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage clause. Lender
shall have t(he right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice th the insurance carrer and
Lender. Lender may make proof of loss of nol made promplly by Borvower.

TInless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restaration or rapair
ofithe Property damaged, il the restovation or repair is economically feasible and [Lender's security iz not lessened. If Lhe
restoration or repair is not economically feasible or Lender’s securily would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender Lhal the insarance carrier has offered to
settle a claim, then Lender may colleel the insurance proceeds. Lender may use Lhe proceeds to repatr or restore the Property
or to pay sums secured by this Sccurity [nstrument, whether or not then due. The 30-day period will begin when the nolice
15 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred do in paragraphs 1 and 2or change the amountof Lhe payments,
If under paragraph 21 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass Lo Lender Lo the extent of the sums secured by Lhis Securily
Instrumenti immediately prior Lo the acquisition,

6. Occupancy, Preservation, Maintenance and Proteclion of Property; Borrawer’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use Lhe Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall continue Lo cccupy the Praperty as Borrower’s principal residence
for at least one year after the date of pccupaney, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in defaultif any forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender’s good faithjudgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or 1ender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with aroling thal, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interesl in Lhe Property or other material impairment of the lien created by Lhis Security Instrument or Lender’s security
interest. Borrower shall also be in default if Barrower, during the loan applicalion process, gave materially false or inaccurate
informalion or statements Lo Lender (or failed Lo provide Lender with any material information) in conneclion with the loan
evidenced by the Note, including, but not limiled to, representlations concerning Borrower's oceupancy of the Property as
a principal residence. If this Security Insteument is on a leaschold, Borrower shull comply with all the prov isions of Lhe lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless bender agrees Lo the
merger in wniing, _

7. Prolection of Lender’s Rights in the Property. If Borrower foils to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s righls in the Property
{such as a proceeding in hankrupley, probate, for condemnation or forfeiture or to enforce laws or regula Lions), then Lender
may do and pay for whatever is necessary Lo proiect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which hag prionty over this Security Instrumenl, appearing in court,
paying reasonable attorneys’ foes and entering on the Properily lo make repairs. Although Lender may Luke action under
this paragraph 7, Lender doeg noi have Lo do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender uyree to other terms of payment, these amounts shall bear intorest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Marigage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay the premiumas required to maintain the morigage insurance in eitect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required to obtain coverage substanlially equivalent to the morigage insurance previously in effect, aia cost substantially
equivalent Lo the cost to Borrower of the murtgage ingurance previously in eflect, from an allernale morlgage insurer approved
by Lender, I substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach munth
a sum equal to one-Lwelfth of Lhe yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lendor will aceept, use and relain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, ut the option of Lender, if mortgage insurance coverage (in
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the amount and for the period thal Lender requires) pravided by an insurer approved by Lender again becomes available
and 15 obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or Lo provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection gpecifying reasenable cause for the ingpeclion. |

10. Condemnalion. The preceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, er for conveyance in lieu of condemnation, are hereby assigned
an{l shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Securily Instrument,
whether or not then due, with any exeess paid to Borrower, In the event of a partial taking of the Property in which the
fair markel value of Lthe Property immediately before the Ltaking is equal Lo or greater than the amount of Lhe sums secured
by this Securily Insirument immedialely before the {aking, unless Borrewer and Fender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by ihe following lraction:
(a) Lthe tolal amount of the sumg secured immediately before the Laking, divided by (b) the fair market value of the Properly
immediately before the taking. Any balance shall be paid to Borvower. 1n the event of a partial taking of the Property in
which the fair market value of the Property immediately before Lthe taking is less than the amount of the sums secured jm-
medialely before the taking, unless Borrower and Lender stherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not Lhe sums are Lthen due,

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim fur damages, Borrower fails to respond to Lender within 30 days after the dale Lthe notice
is given, Lender is authorized o collect and apply Lhe procecds, aL its option, either W restoration or repaic of the Property
or to the sums secured by this Security Instrument, whelher ar nat then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal) not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By lender Not a Waiver. Esxtension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate Lo release the tiability of the ariginal Borrower or Borrower’s suceessors in intevest. lender
shall not be required to commence proceedings against any successor in inierest or refuse to extend time for payment or
otherwise modify amortization of the sums secured hy Lhis Securily Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefil Lhe successors and assigng of Tender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenanis and agreemenis shall be joint and several, Any Borrower whao co-signs Lhis Securily
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only Lo morigage, grant aml convey that
Borrower’s interest in the Property under Lthe lerms of Lhis Security Instrument; {b) is nol personally oblhigated to pay Lthe
sums secured by this Securily Instrument; and (¢c) Agrees that Lender and any other Borrower may agree Lo extend, modify,
forbear or make any accommodations wilth regard to the terms of this Sceurity Instrument or the Note without that Borrower's
consent., )

13. Loan Charges. If the loan secured by this Securily Instrumeni. is subjecl Lo a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or (o be eollocted in connection
wilh the loan exceed the permilled limits, then: (a} any such loan charge shall be reduced by the amount necessary Lo reduoce
the charge Lo the permitted limit; and {b) any sums already cotlocted from Borrower which exceeded permitied limits will
be refunded Lo Borrower, Lender may choose to make this vefund by reducing the princtpal ewed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ag a partial prepayment without
any prepayment charge under Lhe Naote.

14. Nolices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be directed to the
Property Address or any uther address Borrower designales by notice to Lender. Any nolice to Lender shadl be given by
first class mail to Lender’s address stated herein or any olher address Lender designates by notice to Borrower. Any nolice
provided for in Lhis Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiclion in which the Property is localed. In the event thal any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effecl without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.
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16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

14, Transfer of the Properly or a Beneficial Interest in Borrower. [If all or any part of ithe Properly or any
interestinitissald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums
secured by {his Securily Instrument. However, Lhis option shall not be exercised by Lender H exercise is prohibited by federal
law as of the dale of Lthis Security Instrument. ,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hﬁ this Security Instrument, If Borrower fatls to pay these sums prior Lo the expiration of this peried, Lender may invoke
any remedies permilled by this Security Instrument withoul furiher nolice or demand on Borrower,

18. Borrower’s Right Lo Reinstate. 1f Borrower meets certain condilions, Borrower shall have the right Lo have
enforcement of this Security Insirument discontinued at any time prior Lo Lthe earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in Lhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘I'hose conditions are Lthal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noile as il no acceleration had
occurred; (b) cures any defauli of any olher covenants or agreements; (g) pays all expenses incurred in enforcing this Security
Instrumend, including, bul not limited to, reasonable allorneys’ fees; and (d) takes such action as l.ender may reasonably
require {o assure Lhat the len of this Security Instcument, Lender’s vighis in the Property and Borrower’s obligation to pay
the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secarily ln-
strument and the obligationg secured hereby shall remain fully effeclive as if no acceleration had cccurred. However, Lhis
right to reinstate shall not apply in the casze of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interest in the Note {(togelher with this SecuriLy
Instrument) may be sold one or more Limes without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer™) Lhat collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of Lhe Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written nolice of the change in accardance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new l.oan Servicer and Lhe address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Properiy thal is in violalion of any Environmential Law. The preceding Lwo senlences shuall notl apply o the presence,
use, or storage on the Property of small quantities of Hazardous Subgtances that are generally recognized Lo be appropriate
to normal residential uwses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmenial or regulalory agency or privale party involving the Properly and any Hazardous Substance or
© Environmental Law of which Borrower has actual knowledge. If Borrower learas, or is notificd by any governmental or
= regulatory aulhorily, that any removal or other remediation of any Hazardous Substance affecting Lhe Property is necessary,
2 Borrower shall prompily take all necessary remedial actions in accordance with Bnviranmental Law.

As used 1n this parapraph 20, "Hazardous Subslances” are those substances defined as toxie or hazardous substances
by Environmental Law and ihe following subsiances: gasoline, kerosene, other lammable or toxie pelroleum products, Loxic
pesticides and herbicides, volatile solvents, maternals containing asbestos or formaldehyde, and radiocaclive malerials. As
used 1n this paragrapb 20, "Knvironmental Law" means federal laws and laws of the jurisdiction where the Property ig located
that relate to healih, salely or environmental proteclion,

NON-UNIFORM CoviEnNaNTs. Borrower and Lender further covenant and agree as (ollows:

V100 277

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior 10 acceleration following Borrower's
breach of any covenanl or agreement in Lthis Security Instrument (but not prior Lo acceleration under paragraph 17
unless applicable law provides olherwise). ‘The nolice shall specify: {a) the defaull; (b) the aclion required Lo cure Lhe
default; {(c) a date, nol less than 30 days from Lhe dale Lthe nolice is given to Burrower, by which the defaull must
be cured; and {d} Lhal failure 1o cure Lhe default on or before Lhe dale specified in the notice may resull in aceeleralion
of the sums secured by this Securily Instrument and sale of the Property. The notice shali furiher inform Borrower
ofithe righl Lo reinstale afler acceleralion and the right Lo bring a court aclion Lp asserl Lhe non-exislence of a defaull
or any olher defense of Borrower Lo acceleration and sale. IF the defaelt is not cured on or before the dale specibied
in Lhe notice, Lender alils oplion may require immediaie payment in full of all sums secured by Lhis Security Insbrument
without further demand and may invoke the power of sale and any other remedies permilled by applicable law, Lender
shall be entitled to collect atl expenses incurred in pursuing the remedies provided in Lthis paragraph 21, including,
but not limited to, reasonable atlorneys’ fees and costs of tille evidence.
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If Lender invekes the power of sale, Lender shall give a copy of 4 notice to Borrower in the manner provided
inparagraph 14. Lender shall publish the notice of sale once 1 week for three consecutive weeks in a newspaper published
in __Shelby County, Alabama, and thereupon shall sell the Properly Lo the hiphesl Lidder
at public auction atl the front door of the Counly Courthouse of this County. Lender shall deliver (o the purchaser
Lender’s deed conveying the Property. Lender or ils desi gnee may purchase the Properly at any sale. Borrower covenanis
and agrees thal the proceeds of the sale shall be applied in the fullowing order: (a) Lo all expenses of Lhe sale, including,
baui not limited Lo, reasonable atlorneys' fees; (b) Lo all sums secured by this Sceurity Instrument; and {c} any excess
to Lhe person or persons legally enlitled to il

Z2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inftrumenl, withoul charge to Borrower. Borrower shall piay any recordation cosls.

23. Waivers Borrower waives all rights of homestend exemption in Lthe Property and relinquishes all righls of
curtesy and dower in the Property.,
24. Ruders to this Security Instrument. Tf one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend

and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it

e ongl Y €0, - MMO (Seal)

CURERTIEY T}_“H?U [y Samuel S. Eishﬂf_"'ﬁﬂ“’“w”
S W T W P B :
SIS \ Social Security Numb

JuVia A, Biashop =m IO LG W E T
I g o Social Security Numb&rﬂ
JubG:

m 1II\,. ISpace Helu-.: This Line For Acknowledgment]
COUNTY OF SHELBY

Witnesses:

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Samuel S. Bishop and wife, Julia A. Bishop whose names they signed to
the foregoing conveyance, and who are known to me, acknowledged before me on this

day, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date,

thé undersigned, Notary Public

My' Commission Expires: /& -"Q'gf'—é’g

/Qmen.u.n% my hand and official seal this 11th day of December, 1991.
1 : . + I'
! _ Z RICHARD D. MINK

MY COMMISSION EXPIRES
10/23/93

THIS INSTRUMENT PREPARED BY: LOAN #: LMC 3065
Courtney Mason & Assoclates PC
100 Concourse Parkway Suite 350 Doed Tax 3
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Birmingham, Alabama 35244 %i E&lgﬁg:n Fee ._..._$$ ‘
g Inde:ing%m $—s
: —$
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No Tax Fee
Cartifiad Fee
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