MORTGAGE DEED . °

THE STATE OF ALABAMA ] 24

She lby L ﬁ§b

Jetterion County

=

KENOW ALL MEN BY THESE PEESENTS: Yhat whereas

\JPhillip A. DeVore, III and wife, Bobbhi B. DeVore,

hereinafter called the Motigagors have become justly indebted to P. A. DeVore, Jr.

!
hereinafter called the Mortgagee, in the principal sum of Twenty Thousand and No/l00-—wcremcmcvm e a—a

as evidenced by negotiable note bearing even date herewith, payable as follows:

In annual installments, payvable on the 19th day of December, 1992,
and each year thereafter until paid in full.

NOW, THEREFORE, in consideration of the premises and to secure the payment of said indebtedness and che compliance with all
the sttmlatinns herein contained, the said Mengagors do hercby graot, bargain, sell, alien and convey unto the said Mortgagee, its heits,
successbrs and assigns, the following described real estate, lying sod being sintated in She :|_};:,:r)!:r County, Seate of Alabama, to-wit:

Lot 11, according to the Survey of Parkview, as recorded in

the Probate Office of Shelby County, Alabkbama, in Map Book 7,
Page 44.

Subject to rightsQGf-way, building line, easements and retric-
tins of record, including restrictions appearing of record in

Shelby Misc. Vol. 24, Page 652, Probate Office of Shelby County,
Alabama. |
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Togeher with all rents and other revenues thereof apd all the righes, privileges, tenements, interests, improvments and appurtenances thereunto
belonging or in anywise appertaining, including any after-acquired title and easements apd all cight, tide and incerest now or hereafter owned
by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating,
tighting, wventilating, air-conditioning, refrigerating and cooking appatatus, elevators, plumbing and other equipment and fixtures aitached ot

appertaining to said premises, all of which (hereinafter designated as the mortgaged property) shall be deemed realty and conveyed by this
mortgage. '

TOQ HAVE AND TO HOLD the said premises unto the Mortgages, its heirs, successers and assigns, forever,
And for the purpose of furthe: securing the payment of said indebtedness, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged propecry and have a good right to sell and convey the same as
moresaid, thar they will warrant and forever defend the title thereto against the lawful caims of all persons whomscever, and thar ssid
property is free and clear of all epcumbrances.

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage, levied or accrued upon said mornigaged

property, znd should defalt be made in cthe payment of same, or any part thereof, said Mortgages may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manper and in such companies
as may be satisfactory to the Mortgagee apainst loss by fire and such other hazards as Morngagee may specify, with loss, if any, payable
w said Mortgagee, and will deposit with Morrgagee policies for such insurance and will pay the prr.-mil.:ums therefor as the same become due.
If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its insutable value against
loss by fire and other hazards for the bepefit of the Mortgagee, the proceeds of such insurance, if collected, to be credited on the indebtedness
:em!cd by this Mortgage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Mongagee may elect;
all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments, or any other prior liens shall become
8 debt due said Moregagee additional to the indebtedness herein described and at once payable without demand upen notice to any person,
and shall be secured by the lien of this Moregage and shall bear interest at the highest legal rate from date of payment by said Mortgagee
end at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this
Mortgage duec and payable and this Mortgage subject to foreclosure and the same may be foreclosed as hereinafrer provided.

4. To take good cate of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the
same repaired and at all times to majatain the same in as good condition as it now is, teasonable wear and tear alone excepted.

* 5. That no delay or failure of the Mortgagee to exercise apy option to declare the maturity of any debt secured by this morngage

Gy shall be taken or deemed as a waiver of the right to exercise such opticn or to declare such forfeiture either as to past ot present default

on the patt of the said Mortgagors, and that the procurement of insurance or payment of taxes by the Morrgagee  shall not ba taken of

E deemed as a waiver of the right to declare the maturity of the indebtedness heceby secured by teason of the failure of the Mortgagers to

= procure such insurance or to pay such taxes, it being agreed thac no terms or conditions contzined in this Mongage can be waived, altered,
[ o OF changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

g : 6. That Mortgagors will well and trzly pay and discharge the indebtendess hereby secured as it shall become due and payable.
- 7. That afier any default on the pan of the Mortgagars, in the payment of any of the indebtedpess hereby secured, or in the per-
formance of any of the terms or conditions hereof, the Mottgagee may at its option take immediate possession of the mortgaged premises aad
proceed to collect the rent, income, and profits from the premises, either with or without the appointment of a receiver. Aany rents, income,
and profits collected by the Mortagee prior 1o foreclosure of this indebtedness, less the cost of collecting the same, including any real estate
commission of attorney's fees incurred, shall be credited on the advances with interest thereon, or in reduction of any indebtedness, including

interest thereon, hereby secured in such manner or proportion as Mortgages may elect.

BOOK

p: 8. - That all covenants and agreements and al! options, rights, privileges and powers herein given, pranted aor secuted to the Mort-
gagee shall inure to the benefic of the heirs, successors or assigns of the Mortgages, whether plural or singular or neuter words are used hercin.

9. That the debt hereby secured shall at once become due and payable and this Mortgage subject to forecdosure as herein provided
at the option of the holder hereof, when aad if any statement of lien is filed under the starutes of Alabama relating to the liens of mechanies
and materiatmen, without tegard to the form and contents of such staterment and without regard to the existance or non-existance of the debr
or any part thereof, or of the lien on which such statement is based.

1. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers
of rhis Mortgage, whether one orf more persons or a corporacion,

UPON CONDITION, HOWEVER, thar if the Mortgagors shall well and truly pay and discherge the indebtedness hereby secured
s it shall become due and payable and shall in all things do and perform all acts and agreements by Mortgagors hetein agreed to be done
wecording to the tenor and effect hereof, then and in thac event oaly, this conveyance shall be and become pull apd void; but should default
be made in the paymeat of the indebtedness hereby secured or any renewals or extensions thereof or any part thereof or should any interese
thereon semain uopaid at maturicy, or should default be made in the paymect of any sum expended by said Momgagee under the suthority
of any of the provisions o fthis Moitgage ot should the interest of said Mortgagee in said propesty become endangered by reason of the en-
forcement of aoy prior lien or encumbrance thereon so st to endanger the debt hereby secured, or should any law, either federal or state,
be passed imposing or authorizing the imposition of a specific tax upon this Mortgage or the debt theteby secured, or permitting or authorizing
the deduction of any such tax from the principal or interest secured by this Morigage or by wirme of which any tax or atsessment upon the
Morrgaged premises shall be charged against the owner of this Mortgage or should at any time of the stipulations contzined in this Mort-
gage be dedared invalid or inoperative by any court of competent jurisdiction or should the Mortgagor fail o do and perform any other act
of thing hetein required or agreed to be dooe, then in any of said events the whole of the indebtedness hereby secured, or any porticn or
part of same that may not at said date have been paid, with interest thereon, shall at once become due and payable and this Mortgage subject
foreciosnre at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Morngagee shall
have the right to enter upon and take possession of the propercy bereby conveyed, and after giving twenty-one days' notice by publication
onoe & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published in the County
wherein said property is located, to sell the same in froot of the Courthouse door of the County whetein said property is located, at public
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outcry, 1o the highest bidder for cash, and apply the pracecds of said sale: Firw, to the expeose of advertising, selling and conveying, including
e reasonsble adorney’s fee; second, to the psyment of wny amounts that may have been expended or that may then be necessary to expend in
paying insurance, taxes and other encumbrances, with interest thereon; thied, to the payment in full of the priacipal indebtedness and interest
thereon, whether the same shall or shall not bave fully matured at the date of said sale, but no interest shall be collected beyond the date of
sule; and fourth, the balance, if any, to be paid over to the said Mortgagoss or to whomsoever then sppeats of record to be the owner of said
property; and the Hangagur; further agree o pay a ressonable Auorney's fee to said Mortgagee, its assigns, successor or personal representatives
for the foreclosure of this Mortgage in sny Count of competent jurisdiction. The Mongages may bid and become the purchaser of the more-
gaged property at any foreclosure sale hereunder, or by judicial decree; and the Mortgagors do hersby suthorize the Moregages, its agent or
attorncy, or the auctioncer making the sale, to execute a deed in the nzme of the Mﬂttgngee its dssigas, successors or personal representative to
the purchaser at soy sale of the premises covered by this Mortgage, thereby testmg in the purchaser all right, title and interest of the Mortgagots
and ity successors in title, in and to all of the property describad herein, of whawoever kind, coversd by this Mortgage.

IN WITNRSS WHEREOF, the undersigned, Phillip A. DeVore, III and wife,
Bobbi B, :DeVore, have hereunto set their signatures and seal, this
the _ . .- day of December, 1991.

—rTETTErERLoL—aL——mERLE

e (SEAL)

Bobbi B. DeVo
f . fiflf}tf”t_a..: ... {SEAL)

——r—raw = mn




THE STATE OF ALABAMA,

Jefferson County

I, the undersigned authority, a Notary Public in and for said County and Stace, hereby certify that

Phillip A, DeVore, III and wife, Bobbi B. DeVore,

whese name S are signed to the foregoing conveyance, and who are known o me, acknowledged before

me on this day, that being informed of the contents of this conveyance, they executed the same voluntatily on the day the

same bears date.

Given under my hand and official seal, this Z/ day of December, A D191,

Hntary Public

THIS INSTRUMENT FREPARED BY EE ?D ?H a: h"}
ALEXANDER W. JONES, dR. 9‘ D
PRITCHARD, McCALL & JOUNZS
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