= HMORTASE O IRIETIS ATFOTURESAD MGE {
" The State of Alabama } o '

shelby County.

TRIS INDENTURE, made eod soiced int this 26th Day of November, 1991
by and betwem Darrin Elliott Construction Company, Inc.

|

: wﬁ-o!thﬁmnﬂ.hmhﬂt:n!mdlnumlum.ﬂ

I
!
:
| First Federal Bank, A Federal Savings Bank

:

Md&mdm%ﬂﬁhqu
Hituesneth:

WHEREAS, the saidd Darrin Ellfott Construction Company, Inc.

! Two Hundred Ninety Six Thousand and no/l00 Dollars

u evidenced by potr bearing sven date Derewith, paysble s follows:

\

|

I

[

}_ On cdemand, bearing nterast us provided io said pote. {This is o FUTURE ADVANCE MORTUGAGE, snd the sad

: $ 296,000.00 indedtedeess sha!' be sdvapced by mortgager to mMOrigagor in sccordance with 8 construction Joan
" sirecment of eves date berawith, the terms of whick agreement are made a part of this mortgage.) o addition to the said

: $ 296,000.00 priocipal amoust wth interest this wortgage shall also secure any and all other asdditional indebted.
| Beas BOw Or herewter owmiag by mortgagar to morigagen

L KNOW, THEMEFORE, e parties of the First par, io contiderstios of the premises. and to secury the payment of said (odebted.
| pess and the complisnce with all tke sbpclatons berein contsined, have bargained and sold, and do hereby grant, barguin, sell, alien,
| and codury uote the party of the second pant, ity syccesson and aigrs, e following desonbed real 2state lving and being ninvated

{r the town of Hgnvf_f.___________coum of___Shelby . . Suate of Alabams, fo-wit:

i Lot 145, according to the Survey of Greystone, lst Sector, Phase 11, as recorded
; In Map Book 15, Page 4, B, C, & D, in the Probate Office of Shelby County, Alabama.

- Together with the non exclugive eamements to use the private roadways, common areas
| and Hugh Daniel Drive, all as more particularly described in the Greystoue Residential
: Declarstion of Covenants, Conditions and Restrictions dated November 6, 1990, and :
i recorded in Real 317, Page 260 and First Amendment to Greystone Residential Declaration
! of Covenants and Conditions and Restrictions recorded in Real 346, Page 942.
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{ TOGETHER WITH all bullding materiais, equipment, fixtures and fittings of every kind or charaiter pow owned or bercalier !
- sccuired By the mongagor for the purpose of or vied or usefyl i conneclon wilh the improvements located or 1o b located co ‘
! tbe bertinabove dacribed real mute, whepher such materials, squipment, fixtures apd fittings wre acrually Jocaied oo orf adjacent '
10 sud resl esute or eot, and whether Ip BOMge O Olberwise, wheresoever the sams may be Jocaied, The personal property berein ;
- eonvered and monpged shall include, without limjation, all Jumber and Jumber products, bricks, building siones wnd bulidipg
i blocks. sand end cement, roofing maierial, paial doors, windows, hardware, pails, wires and wiring, plumbing and plumbdiog '
; furures, aircondivoniog asd heating equipment and sppliaoces, electrical apd gas equipment and applisnces. pipes and pipiag.
! ornamenia) sad decorutive fistures, and in geperal all bullding material and equipment of every kind and charscler wed or useful I

, b connection with said improvemenu. e
I —

E——— e ————




Together with all the righty, privileges. tenements. and thereunto belongi i wise appertaining, includin
windows and doon, gal, IHII‘I‘}. ti::tn; and other hlnnlpﬁ“ﬁ::?::d m"I::: A p:li‘::'n:l:v::n. i«:-.L lu.m:;:m‘;i.n: ué‘::ti:?
hutures appertatung 10 the said premises, ali of which shall be deemed realty conveysd by this mortgage,

TO HAVE AND TO HOLD the 1aid premises, and every part thereof, ‘unto the mortgagee, is successors and asigns forever
And the undertigned covenant with the morgager that the undersigned are lawfully seized fn fee sumple 01 »iid provsn wow nave @
g0od nghi 10 sell and convey the same as aforesaid; that the sa:d premises are free of all incumbrances and the yndersigned will war.

n.;'\;n::t“ {orever defend the title to the same iwnlo the ‘mortgagee, 11 sudcessors and assigng, against the Lawhu) elaims of al) persons
Wi v

And for the purpose of further secyring the payment of said indebiednens, the undersigned hereby sgree to pay all taxes, sasess-
sents, or other Lens talusg priority over ths menigage, when imposed legalls vwpon said premises lng lhl::uld d:ﬂuylt be made in the
payment of same. or any pan thereol, said morigagee, ot ifs OplLion, may, pav same. and to Purther secure sad indebtedness flirst
above named, and every portion thereof, the undersigned agree to keep sai proper}y continuously insured i yuclymannoer sod infsuch

companies &1 may be sstirfacvory to the mortgagee, for at least $.296,000,00 . sgainst lois by fire and I....ZQ.EL,.ﬂO-?-.ﬂﬂ------—-
sgainst lous by tormado, with Jom, if any, oa.able 16 sad mongagee: :: its 1nterest ml':r l:?cu. igd i the und:rsignnd al to 1&;:[
[+ ]

1aid property inrwred w above specified, the mortgagee may, at 13 opLon, inswre s
Joss by fue and tormado, lot its oum benehi, the proceeds from such insurance, if collecied to be gedited on the indehtedoess secured
by thus morigage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the

premises, all amounts 30 expended by said morigagee for insurance, or for the payment of tases, sssessments, or any othes prior liens, |
Jﬂihinnﬂ 10 the in-|

1hall Become o debt due and st once pavadle, withoul demand vpos o potice to any person, to said mortgagee
debtedness heteby specially secured, and s%all be secured by the Len of this mortgage, and shall bear interest from date of payment
by sad mongagee, and st the elachon of e mﬂg:lu‘ and wathout notce 1o any person, the mortgagzee may declare the entre in-
debiedness tecured by thus moertgage due and payablk,

inafter provided

The undersigned egree o take good care of the premites sbove describad. und sot to commit or permit aoy waste thereon, and to
keep ll:;' fame reparad, and at all times 10 maintain the same in as good condition as they now are, reasonable wear and tear alone
sace pled.

The undersigned agree that po delay o- failure of the morigagee to exercise any option lo declare the mahuity of any debt secured
by this mortgage. shall be taken or deemed a3 o waiver of its right to esescise such option, or to declare wuch forfeiture, either as to
any past or present defoult, and it is further sgreed that no terms or conditions contained in this tnongage can be waived, altered ar
chas ged mxcepl a3 e Wdenced in writing, signed by the undersigned, and by the mortgagee, by an officer sof.

Afer any default on the part of the morgagor the mortgagee shall v
menced for tbe foreciosure of this mortgage, be endiled, ar 2 matter of n‘;ﬁ. to the appointment by sny competent eourt or tnbuna),
withpu! potice o “rcﬁm&' of & receiver of the gents, bssues and profis of 3aid premises, which power to Jesse and coptrol the said
premises, and with such other powers a3 may be deemed pecessary.

UPON CONDITION HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
{ndebtednes: secured by this mortigage, and reimburses said mortgagee for any amount it may bave expended in payment of tases
{nsurance ot other Liens, and interest thereon. and shall do and perform all other acts and things herein agreed to he dope, Uus con-
veyance W0 be pull and void: but should default be made in t.h:l.lsnmrnl of lnﬁ sum expendad by the said mortgagee under the
suthonty of say of the provisions of thu morigage, or should said indebtedress he
or any pan thereol, or any wniterest thereon, remain unpaid at maturity, or should the intersst of said mnnl:&u in 3aid property be-
come endangered by resson of the enforcement of any prior Lien or encumbrance thereon, 56 &3 to endaoger the debt heseby secured,
or should sny law, either Federal or S:ate, be passad imposing or suthorizing the imposidon of any specdic tas upon this morgage
ot the debt herebs secured, or permitung or suthorizing the deduction of any ruch wax from the principal or inlerest secured E{ thus
mortgage, or by vutue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner said
morigage, or should at anyv Bme any of the stpulations contained in this man!lgc be declared invalid or inoperative by any pount
of compelent junsdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
eame 35 may not 3t snd date have been paid, with inlerest thereon, shall at coce become due and p-l}'lbit at the opton of said mort-
gagee, and this mertgage be subject to forezlosure and may be foreclesed as now provided by law in case of past due mortgages, and
the morgagee shall be suthorized to lake possession of the premuses bereby conveyed, and after giving twenty-one days’ pobce b
publzation once & weel for three consecut:s e weeks, of the time, place and terms of sale, by publication in some newspaper publish
in the County wheren waid property is located. to sell the same in front of the Courthouse door of the County wherein said property
o located, ot public puiery, to the highast b:dder for eash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and convesing. ncluding 8 reasorable attorney’s fee; second, to the payment of sy amounts that may have been expend
ot that miv the: be necessary lo eapend, in paving insurance, taves and other incumbrances, with interest thereoz, third, to the pay-
ment i full of the principal indebtedness a2 anterest thereon, whelher the same shall or shall not have Rully matured at the date of

said sale, but no interest shall be collected beyond the day of sale, and, fourth, the balance, if any, to be turnad oves 1o the ment- |

gagor.
And the undemignad further apgree that said mortgagee, its successors, or assigny, may bid at any sale had under the terms of this

mortgage, and purchase said propenty, of the highest bidder therefor, 35d the undersigned further :]l-,:H to pay » reascnable attormey’s |

fee to said mortgagee, jo successors or assigns, for the forecloswre of this mortgage, either under power of sale coblained herein,

ot by virtue of the decree of any court of compelent jurusdiction, said fee to s part of the debt hereby pecured, and ibe pus- |

chaser at any such sale shall be under no ohligation to see to the proper wpplication of the purchase money.

In the event of & sale hereunder, the morigagee, or owner of the debt and mnrtﬂ:'l:. or suctionees, shall execute to the purchaser

for and in the name ¢f the undersigned o good wnd sufficient deed to the property so

The undersigred agree that the debt hereby secured shall at once become due and pavable and this mortgage subject to fore-
closure a3 herein provided, st the option of the holder hereof, when and if any statement of lien is flled under the statutes of Als-

bamas relating to liens of mechanica and materialmen, without regard to forrm and coplents of ruch statement, and without re- |.

|

gard to the existence or pop-existence of the debt, or any part thereof, or of the ben, oo which such statement is based.
Plural or siogular words used herein to designate the underxigned, the partes of the First part, thall be construed to refer to the

gu]clir or ‘riml;gnjf mfprélg:.bwhemer nncdm more Persons, Or & mrpnr:dtinn; and ?ﬂﬁvtﬂnu medd lpstmtnt: herein mﬁ:
y the undersigosd 3 1h t beirs, parion sIerAlves, FJuCCRLIONT RDJ Asdi o i ’ n, T
wed privilege barwin rmarved or secured to the mrt"?uu. shall jpurs o the begefit ﬁ“iu iumul-nn“ twuﬂm‘n sveny opBo

B0k 3 {o3pace 482

Trhe said indebtedness of $ 296,000.00 which is sccured bereby is being sdvanced by monigsgee to mortzager io
sccordance with a conswruction loap agreement of even dawe berewith, the terms of which agreemen! sre incorporaied as & pan
bereof. Lo the event of default b the werms of said agreement, or any other contract or agreement beiween mornigagor snd mon-

m - s - ke el ekl —

perty for its insurable value aguinst

and this mortgage subject to foreclosure, and same may be foreclosed, as I'm:w.-—i

n bill filed or other proper legal proceedings being com- |.

reby secured, and any repewals or ertensiors thereof, |

proer-uy—y—r— =

gagee, such & ] be ab evenl of default eniitling e mor rein o foreclose Lhis morigage io accordant e te1. s
hererf
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Darrin Elliott Construction Company, Inc.
. & corporation. has hercunto set ils siynature by

. s Praident, who & duly sihoried, and bas caused the same w be atteried by its Secreiary

ke — i -

DanfiE\Ellipﬂl Congtruction Company, Inc.

5

By
Darrin 5. Elliott Is

President

i TESTIMONY WHEREOT, the undersigned have bereunte set theu bands and seais, on this the dsy and year hryt above
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Dy WTTINESS WHEREODF,
Darrin S. Ellioct
oo this - 26Th __ day of _November 19 31
(corporatz pame)
|
Anot.
Secremry
I
wTifich.
Witnedses:

- e ( Scal)

(Seal) °

(S=al)
(Seal)
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STATE OF ALABAMA,

COUNTY. I the wodeasigned sutbority, tn and for ssid County, 1o sald Stata, bereby certlfy that
wbonse n:lrnamﬁrrnd to the foregoing cooveyance, abd who are kown to me, acknowladged before o oo this day that, being in-

colents of the cwooveyance, they
lelurﬂ-nrblndlnddﬁd‘lmlﬁh

p——————

executad the wame voluntarily oo the day the same bears date i

Notwry Public

STATE OF ALABAMA,

COUNTY. L the undenigned authority, b and for maid County, In sxid State. beraby cortify tha

on this day came before me the withis named

knows to me to be the wifs of the within: samed
whe, beung eramined saparste
dgned the same of ber cwn free

and s froms a husband touching bher dgnature o the within
\h‘dlpmmd acoord, without fear, mnfl:rl.i.nl: o7 threats on the part

In Witness Whereo!, T have bereusto set my baod and officlal seal this

%

conv scknowledged that she
of q‘lgx:innd. -

" Notary Peblic

T— e — — ———in 1
I il i .

STATE OF ALABAMA,

COUNTY. [ the voderigned suthority, o snd for said County, In said State, hereby certify that

:n1Eh|hr¢:m¢t=hnrnu'&u1ﬂﬂm=nundl

known to oie to be the wife of the within pamed
who, being examined weparate and o
sigoed the sane of ber own free

from the bwband wuching ber signature to the wi
and sccord, without fear, mn:‘uﬁnu ::lhruu on the

In Wimen Whersof, I have beyrunto set my hand and official seal this

e e ———

COTVEYLACS,

scknowledged that she
of the busband

thin
part

STATE OF ALABAMA,

whose name b signad to the foregoing moveyance, and who s kmown to me. scknowled

forthed of the conteats of the cooveyance,
Given under my hand and official seal this

W

bhe cuscuted the same wluntarnly on

Notary Publle

COUNTY. I, the underigned suthority, in and for said Cously, in mid State, bareby ccrtify that

before ma oo this day that, heing io-
dsy the same bean dale.

il — —
— T —

STATE OF ALABAMA,

Jefferson
Datrrin S. Elllott

whose nage o President of the

COUNTY. I, the undmigned suthornity, in and for sald County, in said State, bereby cervify that

Darrin Elliott Construction Company, Inc.

" tion, U sigped W the fo cyance, sod who U k dnowledged before this day that, being to-
| Formd of (bt onmet of the con e e e b T P e e e e oy par bemg &
I act of sald corporstion. | P -
' Civen under my hand and officia) weal, thist: (2d¢h day of Novembey, 1991
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