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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

1 The attached RIDER is made a part of this instrument.
THE STATE OF ALABAMA,

SHELBY COUNTY. z
‘ .
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned RICEARD ALLEN ARGO AND WIFE, PATRICIA ANN ARGO

of the city of RELENA county of BHELSY and State
of AL party of the first part (hereinafier catled the Mortgagor), has become justly indebied unto
AMSOUTH MORTGAGE COMPANY, INC.

, 8 cosporation organized and existing undcr the laws of
DELAWARE , party of the second part (hereinafter called the
Morigagee), in the full sum of
NINETY EXGET THOUSAND ONE NUNDRED ELEVEN AND 00/100
Dollars
($98111.00 ), money lent and advanced, with interest at the rate of EIGET AND 5/10
per ceatum ( 8.500 %) per annum until
paid.fnrwhichmtmwmww&ﬁvﬁmmmmmwammmmm;
'ncvmdicwilhﬂmmﬂ,thcnidptﬁwipﬂandinmwh#plﬁbhﬂﬂmnfﬁmof

ui  ANSOUTH NORTGAGE COMPANY, INC.

C.‘Ei" BIRMINGEAN, AL . or st such other place as the holder may designate

{—in writing deliverod or mailed to the Mortgagor in monthly installmeats of

€7D S8EVEN HUNDRED FIFTY FOUR AND 39/100
. Dollars ($ 154.39 )» commencing on the first
Sday of JANUARY ,19 92 _and continuing on the first day of cach month thereafter until
““the principal and inlerest are fully paid, except that the final payment of principal and iniesest, if not sooner paid, shall be due

and payable on the first day of  DECEMBER , 2021

WHEREAS the said Morgagor is desirous of securing (he. prompt payment of said noie and the several installments of
principal, interest, and monthly payments hereinafler provided for, and any additional indebiedness accyuing (o the Morgagee
on account of any future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

NOW, THERERORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
RICEARD ALLEM ARGO AND WIFE, PATRICIA AMN ARGO
inhandpaidbyﬂmem,ﬂwrmiptwhumHshucbymmgod.mfnnhcpmpuscul‘mingﬂnpmmpt

payment of said indebiedness as it becomes due MONTHLY the said
RICHARD ALLEN ARGO AND WITE, PATRICIA ANN ARGO do hereby
grant, bargain, sell, assign, and convey unto the said Morigagee the following-described real property situaied in
SHELBY County, Alabama, to wit:

Lot 11, according to the Survey of Royal Pines, Phase, II

as recorded in Map Book 15, page 19, in the Probate Office

of Shelby County, Alabama.

Also mortgaged herein is range/oven, refrigerator, dishwasher

and wall to wall carpet located in the premises on above referenced
property.

The proceeds of this mortgage have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors

simultaneously herewith.
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togesher with the hereditaments and appurtenances thercunto belonging, and the rents, issues, and profits of the
above-described property (provided, however, that the Mortgagor shall be entitled to collect and retain the said renls, issucs,
and profits, until default hereunder), and all fixtures now or hereaficr attached o or used in connection with the premises
herein described and in addition thereto the following described houschold applisnces, which are, and shall be deemed 1o be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness hercin mentioned:

Range/Oven, refrigerator, dishwasher and wall-to-wall carpeting

{

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the Joan secured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the dale ihe loan
would normally become cligible for such guaranty, the Mortgagee may, 8t its option, declarc all sums securcd hercby
immedistely due and payable. ‘

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranieed
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, he will not execuie or file for record any
instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the debt secured
hereby immediately due and payable,

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging oc in
anywise appenaining unto the said Mortgagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that THEY ARE seised of said real property in fee simple, and have  a
gdod right to sell and coavey the same; that the property is free from all encumbrances and that the Mortgagor, and
Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and
assigns against the claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will prompily pay the principal of and interest on the indebiedness evidenced by the said note, at
the times and in the manner thercin provided. Privilege is reserved (o prepay at any time, without premium or fee, the entire
indchhd:mnrm;rpﬁtlhﬂenfmmlhanmemmtofnnumunmt,mmhun&eddoﬂam(ﬂﬂﬂ.ﬂﬂ)whichevuis
lcss.ﬁq:aynminfuﬂshiﬂbecrediwdmﬂwda:cmaivaﬂ.hﬁalpmpaymLMHMmmmmmmmm.md
not be creditad until the next following insialiment due date or thirty days after such prepayment, whichever is carlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note
sncmadhereby,mcuortgwwiﬂparmﬂmegague.lsuum,{mmuwlumufmismnsheuinafwmmd)mmc
first day of cach month until said note is fully paid, the following sums:

(a) A sum cqual 10 the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified) Jess all sums
already paid therefor divided by the number of months o clapse before 1 month prior (o the date on which such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be heid by Morigagee in trust
{0 pay said ground rents, premiums, taxes, and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, (0 be applied to the following items in the order siated:

(T) ground rents, (axes, special asscssments, fire and other hazard insurance preminms;
(II) interest on the note secured hereby; and
{TIN amortization of the principal of said note.

Any deficiency in the asmount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prinrmthedmdatcuftlwmtmhpaymnmﬁmmmmtnfdefmhmmismoﬂgm.AtMurtgagee'n
option, Mortgagor will pay a “late charge™ not exceeding four per centum (4%) of any installment when paid more
than fifisen (1S) days after the duc date thereofl o cover the extra expense involved in handling delinquent
payments, bul such "Istc charge" shail not be payable out of the proceeds of any sale made 10 satisfy the
indebicdness secured hereby, unless such proceeds are sufficient to discharge the entire indebiedness and all proper
costs and expenacs secured hereby.

3. If the iolal payments made by the Mortgagor under (a)of paragraph 2 preceding shall exceed the amount of paymenis
aclually made by the Morigagee, as trusiee, for ground rents, taxes, assessments, and insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor for such ilems or, at
Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, howevez, such monthly payments shall not be sufficient
pay such items when the same shall become due and payable, then the Mortgagor will pay o the Mortgagee, as trustee, any
amount necessary 10 make up the deficiency within thirty (30) days after written notice from the Mortgagee stating the amount
of the deficiency, which notice may be given by mail. If at any time the Morigagor shall tender 10 the Mortgagee, in
accordance with the provisions of the noie secured hereby, full payment of the entire indebiodness represented thereby, the
Mortgagee, as trustee, shall, in computing the amount of such indebtedness, credit to the acoount of the Morigagor any credit
balance remaining under the provisions of(a) of paragraph 2 hereof., If there shail be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered hereby or if the Morigagee acquires the property otherwisc
after default, the Morigagee, as trustee, shall apply, at the time of commencement of such proceedings or at the ume the
property is otherwise acquired, the amount then remaining (o credit of Mortgagor under (a)of paragraph 2 preceding, as a
credit on the interest accrued and unpaid and the balance (o *he nrincipal then remaining unpaid on said note. 19732
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4.'IfﬂwMorweeshallhemﬂenmmwymﬂcmaﬁm;mcudimummymithwdﬁngﬂwﬁﬂemme
propcnyhﬁebymveyadandﬂnphﬂmmymwtﬁm.mﬁmwmsmmmmm
seiiling of remOvVING My chtﬂmﬂnﬁlhmﬂmwwhuehymnveyedmnmnbemhmmﬂimnfm
morwinmymuﬂmhwhfmmmmymmﬂu&nmdﬂewmm.u
it'anncﬁnnbebroughtfuthrmhofmyobﬁgaﬁonhuumdﬂ,ﬂnbhmmwﬂlm,whmmcmbemnﬂdm,mh
ntlnnmy'lfueumyhmhhmeMMfMMhpﬂuﬁmwuwm“Mh
aecuredhyﬂwﬁmnfmhmahﬂm&mhﬂwhﬂmmmwwmwmmmm
dawhhpaidmhmmedmmaﬂheﬂmdmmmyabk.hnywmcmmwmthq:plhdm
reduce the amount of the principal debt at the option of Mortgagee.

S.Som;umyﬁMhMMMymmw,hMuhmmem
keepaﬂprmhumdﬂnimpmvnmmuﬂuamhgoodmﬂiﬁm.mdmmﬂlmmdmﬂlatmybehm
urmupouwm.mmmmmmmmmﬂMMnﬂmmﬂtmﬂiﬂh
whir.:hmighlukeprm:w:rﬂwlimotmi:W.mmuﬂ:mnﬁmuﬂpm«mymﬂmnoﬂnrm
the improvements thereon.

Mongu-ormﬂgiwhmodhwmﬁuehymaﬂmﬂnwu.-momymkepmofoflnuifmtmdeprompdyhylhe
Moﬂmm.ﬂﬂhmmwmﬂhwmwwmm“mfmmmm!
mmmua;uwommwmmwmy.mmmmw.umymmnm
bcnppliadhyllnlwhlglam,ﬂiuopﬁnn.ﬁﬂﬁmmﬁrmﬂhndmnﬂmmwebymuedumﬂwmaﬁmu
repnirofmepropu'tydunued.Inm:amweﬂmkmwcmmmnfﬁ:hmdwmedwin
extinguid\muuoftlwWmmﬂhﬂy,ﬂﬁﬂuﬁﬂcnﬂhmn{mthmmym
policies then in force shail pass to the purchaser or granice.
\ .

7. If the Mortgagor failsmm:aidplopmyHhﬁﬂhﬂbov:mvm,umpaylﬂmmypmufﬂwmuur
usmnmuIcvied,mucd,mmduponnragninstsaidptnpmy,nrfailsmmyinumdhhlymddischm'geanymdall
liens, debis, and chazges which mightbmnwﬁemmpuimmuwlimofmhummﬂwummmw,ﬂiuopdon.
insmnidpmpu'tymdpnyMm.mmmmﬂs.hu.ﬂdmu.ﬂmymmmummmmm:
so paid or become obligated 10 pay sluﬂnmsﬁmtcadcblmﬂwbhngagmﬂdiﬁmﬂmmcdmwebywhnywud.
shaﬂbcmuredbyﬂiismage.shaﬂbearinmnﬂwmmvidcdfmhmmmﬂmmmlnidm
incurred. and, at the option of the Mortgagee, shall be immediately due and payabic.

above. Said suppluwmalmwm_ﬂlﬂlwmmudwmmuedfmhdwwmmmmu
payabhinnppmxinmclyaqualmmﬂﬂypaymmurnrmhpuiodumhaﬂaadmnhythecudhnranddehmr.F;iling
tnagreennllwnunuily,ﬂwsummmmﬂvﬂmmmmmwmmmmwﬂwcmdm:.mﬂu
:vmtshalluwwmuityaxmdbeymmeulﬁnm:mamﬁtynfﬂwmfmdmihndabum

9.Nufailmnt'lhcMortzagumnmmmywmhﬁvmmdmmmm&ﬂwdebIMyMM
ukmnrmumwdnslwnivaufiuﬁghtmexmimmhqﬂbnmhdaﬂmemhnMﬁtyhyrm of any past of
rmdcfaultmlheparlnfllwMwmdﬂwmmmtnfhsmmmﬂwmmtnfmmoﬂmﬁms.m.m
hyﬂmmweeduﬂmuﬂmmmunwvunfmwnmmhm?ﬂmm
glcrebymmudbymmofﬂwfaﬂmofdmumwmmmhmmmmmm,m,m,u
mhmmmﬁﬂwlhnofﬂlhwmmﬂuﬂmmhmﬂfmwmmdmhgmymmmmumﬂmofmm
I‘C:D'ofpaymtn[ﬂwmqmypmwmedw.

at lﬂ.Ifﬂwhﬁw«ﬁaﬂmﬂﬂmﬁwuﬂmmmmmﬂadﬂﬁmmdmm
ylbl-emdMMMMMNWNWHMMMM«MMMWMWW“
pmvishmnflhhmmmmhmwmmmmmnuﬂwmid.

ll.Ifﬂchl'lgagorslmllfaﬂmpay.nrcmmhepaid,ﬂitmu.ﬂuhﬂemmmbymurednrmyparl
tlwmf,mdmgnﬂmtmnsumf,mifﬂwwﬂshallfnﬂmdonrpu{mmynﬂwmnrlhh!ghacinmquhndnr
ngmedmhdmwwwfmnw.mﬁﬂwhmdmwmnhmhmmaﬂmgudbymo{ﬂw
mfmmtofmymﬂmmmmmm.m.inmymﬁnmnﬂwmwmhaebymedm,u
IlwoptinnofﬂteMongngm.wwmmtmm.mmﬂwymmmmmmwpgﬁmhjmm

saidptopmy.md,ahﬁmwiﬂmtmgmm.mnﬂdwumhﬁmnwmmmmuwcmof
COLUMB I AMA , County of SHELBY Alshama, a public

supurchasad,mdmhpmthmﬂunnmbchﬂdmhqnheummuppﬁmﬁmdﬂwwofmnie.'IheMmgagu
mayhidalmemhmdmhamnidpmpmy.ifﬂwhigtmmdduﬂmfm.

li.mmnmedsufnfmmmm.ﬁﬂkhlmm.mm“ﬁcd: First, 10 the expenses of advertising and
selling, including the atiomeys’ fees, provided for in paragraph 4 hereof; second, 1o the repayment of sny money, with interest
thereon, whichﬂmhionmumMmidurhwmwﬁabhmmuwhichimlyﬂmbcmmply for taxes,
mmwmmm.MummmmwMMHmmmmnﬁﬂmﬁmdm
hﬂchwdnmhu'ebywhﬂymndwﬁhmmhumwmanhmlymmww;m.mmhmt
of The Department of Veserans Affairs for any sumapaiﬂbyitmmmmfﬂwgmtyurinnmufﬂmindahwd:m
evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Morigagor. cﬁ 219131
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Givenunder our hands andseal s thig the 25th dayof November .1991 .
W2 (SEAL)
_ ALLEN ARGO
all Qm:@ Q&g&/ [SEAL)
PATRICIA AMM ARGO
[SEAL)
[SEAL]
STATE OF ALABAMA,
8 sEELBY COUNTY.
CE I, the undersigned | . & notary public in and for saxd
2 county, in said State, hereby certify that ~ RICHARD ALLEN ARGO and wife,
1D PATRICIA ANN ARGO '
{™whosec names are signed to the foregoing conveyance, and who are  known to me, acknowledged before
e on this day that, being informed of the contznts of this conveyance, they executsd the same
gnlunmilymﬂwday the same beacs date.
=2
= GIVEN under my hand and official seal this 25 day of November ,1991
My Commission Expircs: 8 ~/0 =93 Notary Public.
THIS INSTRUMENT PREPARED BY: HOLLIMAN, SHOCKLEY & KELLY ATTYS,
3821 Lorna Road, Suite 110
NAME Riverchase, AL 15244
ADDRESS
AFf 219732

[

13. As long a5 any of the indcbtedness hereby sccured shall remain unpaid the Morigagor will neither commit nor permit
wasie on the premises hereby conveyed; and upon the commission of any waste thereon the Morigages may, o its option,
declare the entire indebiedness hercby secured to be at once dus snd payable, Nor will the Morigagor remove any of the
fixiures on the premises herehy conveyed 30 long as any of the indebtedness hereby secured shall remain unpaid.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance
of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and profits from the premises,
cither with or without the appointment of a receiver, Any rents, income, and profits collectad by the Mostgagee peior o0
foreclosure of this indebtedness, less the cost of collecting the same, including my real estale commission or sitormeys” fees
incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, vpon
the principal debt hereby secured.

15. Any promisc made by the Mortgagor herein © pay money may be enforced by a suit at law, and the security of this
mortgage shall not be waived thercby, and as to such debts the Mortgagor waives all right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid balance of
the purchase price due by the Mortgagor (o the Mortgagee for the purchase price of the property herein conveyed, and this iz a
purchase moncy mortgage.

17. If the indebiedness secured hereby be guaranieed or insured under Title 38 United States Code, such Title and
Regulatdons issued thereunder and in effect on the daic hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebicdness which arc inconsistent
with said Title or Regulations are hareby amended 0 conform thereio.

18. The covenaats, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administralors, successors, and assigns, of the partics hereto, Wherever used, the singular
number shall include the plural, the plural the singular, the uss of any gender shall include all genders, and the term,

"Mortgagee,” shall include any payee of the indebledness hereby secured or any transferer thercof whether by operation of
Ia'rnrolhe:wise. -
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ismade this 25th dayof November 19 91

and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (0 Secure Debt

(*Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor's Note ("Note™) of
the same dale to AMSOUTH MORTOAGE COMPANY, INC.

- its successors and astigns
(*Mortgagee™) and covering the property described in the Instrument and located at:

115 GRIFFIN DRIVE
EELEMA, AL 335030

(Propenty Address)

Notwithstanding anything 10 the contrary set forth in the Instrument, Mortgagee snd Morigagor hereby acknowlcdge and
agree to the following:
E:J:RW: Should the Department of Veterans Affairs fail or refuse o issuc its guaranty in full amount within 60 days
the date that this loan would normally become eligible for such guaranty commitied upon by the Department of Veicrans
Affairs under the provisions of Tide 38 of the U.S. Code "Veterans Benefits”, the Mortgagee may declare the indebiedness
hﬂ'abysecuredﬂmdueandpayabhmdmyfmhmhnnndhtc!ynrmayumiumyoﬂmﬁghuhemmduurm
any other proper action as by law provided.,
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately due and paysble upon transfer ("assumption”) of the property securing such Joan (0 any transferce
("assumer™), unless the accepiability of the assumption and transfer of this losn is establishod by the Department of Veterans
Affairg or its anthorized agent pursuant to Section 1814 of Chapeer 37, Title 38, Uniled Sinies Code.
_Anmtlmr‘medtrmsfu('mumpﬁm'}nfﬂwpmpmyMﬂmbemhjmmaddiﬁomlmumdwmuuﬁfm
below:

(a) ASSUMPTION FUNDING FEE; A fee cqual 10 one-half of 1 percent (.50%) of the unpaid principal balance of this
IumHufdwdlnnfmﬂﬂ'oflhcpmpwqshaﬂhcpnyabhﬂﬂwﬁlmnfmﬁﬂmmemmmm“ﬂuizﬂdqmm
ummfnrlhaneputnmtnf\'ﬂﬂmhffm.lfmeammﬂfailslc:payﬂlisfumﬁwﬁrnenfmfu,lhcfmm
constilute an additional debt (0 that atready secured by this instrament, shall bear interest at the rate herein provided, and, at
ﬂwnpﬁonofﬂwmaguofuwhwmm'ebymmadumymﬂmﬂ:ﬂmf,stunbchmmmayducm
payshle. This fee is sutomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and (ransfer of this
Inm,:pmumhgfaemaybcchargedbymemtga;eemiumﬂurhadngmtfurdmmhﬁngﬂmaadimmthMOfme
assumer andd subsequently mvi:hgthehuldet‘:owna‘:hiprwnrdswhmmmvedtrln:fuismphwd.mmntnf
mhdwgnﬂnﬂnmwmmofﬂwmimummbﬁﬂwdbymenepwumofvmﬁffaimfnrihanhwhich
Section 1814 of Chapier 37, Title 38, United States Code spplics or any maximum presczibed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to assume
lllofmeobligalimsnl'thevmmundﬂﬂmmnfﬂnhmmmumhgmmﬂwm.hﬂudingﬂwohﬁgm
of the veteran 10 indemnify the Department of Veterans AfTairs 10 the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by thie instrument,

b
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

Y (Seal) -
SUE AL A WL | Morngagor Mortgagor
T CERTIFY THIS 3 e T0x : 0
: 'r'!.'i"" FHT "f'l,rtﬂr."l rl! E t | &ﬂl’d.:lﬁrﬂ- ‘ﬁ
4 lnd%:' e _.._:
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