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Cqrley, Moncus & Ward, P.C.

) 2100 SouthBridge Parkway
f Suite 650

Birmingham, At 35209

PruAdvance Account

The Prudentlal Bank and Trust Company
Loan No. 6806

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER
MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS,

THIS IS A FUTURE ADVANCE Mortgage AND THE PROCEEDS OF THIS OPEN-END CREDIT PLAN SECURED BY THIS Mortgage
WILL BE ADVANCED BY THE Mortgages UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE Mortgagee AND THE
BORAROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF SHELBY

ADJUSTABLE-RATE LINE OF CREDIT Mortgage

THIS INDENTURE ls made and snterad into this Z5th dayof OCLODEr ,o0. b and between
TEVEN IND E H ralnafter called the 'ﬂaﬁgng?. whether one or more) and
THE PRUDENTIAL BANK AND TRUST COMPANY, a banking corporation of the State of Georgia (hereinatter called the "Mortgagee”).

RECITAA 8

A The Sscursd Line of Credit. STEVEN D. HORNE AND LINDAW. HORNE, HUSBAND AND WIFE tharsinatier called the "Borrowsr”,
whaether one or more) |s (are) now or may becorna In the future justly indebted to the Mortgagee, in the maximum principal amount
of TWENTY THOUSAND AND NO/100 Dollars ($20.000.00) {the "Credit Limit") pursuant to a oertaln open-snd line of credit
satablizhed by the Mortgages for the Barrower under an agreement entitled *PruAdvance Account Agreement”, executad by the
Borrower in favor of the Morigages, dated the of Qgtgﬁbg: - 1091 {the “Agresment*). The
Agreement provides for an open-end line of oredit pursuant 10 which the Sorrowsr may borrow an repay, and reborrow and repay,
amounts frormn the Mortgagee up to a maximum principal amount at any ons time outstanding not exceeding the Credit Limit, The
Real Estate described in this Morigage as securing such open-end Hne of credit is residential property.

B. Rate and Payment Chargss. The Agresmant provides for finance charges to be computed on the unpaid bafance outstanding
from time to tima under the Agreement at an adjustable percentage rate. The Annual Percentags Rate for a monthly interval
determined by the Mortgages (a "Billilng Cycle"), may be Increased or decreased each Billing Cycle based on changes in the Prime
Rate. The "Prime Rate" means the per annum rate of interest published as the prime rate in The Wall Streat Journal on the first
businesas day preceding the first clay of the Bllling Cycle. The Annual Parcentage Rate charged under the Agresment during each
Billlng Cycle will be TWO AND ONE QUARTER percant (2.25%) per annum above the Prime Rate In effect on the first day of tha
Bllling Cyele. The Annual Percentage Rate on the date of this Morigags Is 10.75%. (This rate is basad upon the Prime Rate of §.5%
which was In affect on the first day of the current Billing Cycle.} The Annua! Percentage Rate will increass if the Prime Rate increasss
and will decreass if the Prime Rate dacreases. Any increass in the Annual Percentage Rate may result in Increased finance charges
and Increased minlmum payment amounts under the Agreement.

C. Maturity Date. i not sooner terminated as set forth therein, the Agreement will terminate fifteen years from the date of this
Mortgags, and all surne payable thersunder {Including without limitation principal, interest, expsnsss and charges) shall bacome
due and payable in full.

AGREEMENT

NOW, THEREFORE, in consideration of the premises, and to secure the payment of {a) all advances heretofore or from time to
time hereafter made by the Morigagee to the Borrowsr under the Agresment, or any extension or renawal thereof, up to a maximum
principal amount at any ons time outstanding not sxceeding the Credit Limit: (b} all finance charges payable from time to time on
said acvances. of any part thergof; (¢} all other charges, costs and expenses now or hereafter owing by the Borcower to the
Mortgages pursuant to the Agresment, or any extension or renewal thereof; (d) all other Indebtedness, obligations and labilities now
or hereafter owing by the Borrower to the Mortgagee undsr the Agreament, or any extension or renewal thereof, and (e) all advances
by the Morigagee under the terms of this Mortgage (the aggregate amaunt of all such items described In {a} through {e) abovs being
harelnafter collectively called "Debt"} and the compllance with all the stiputations hereln contained, the Mortgagor doss heraby grant,
bargain, seil and conivey unto the Morigagee, the following described real estate, situatsd in SHELBY County, Alabama (said real
estate being hersinafter called the "Real Estate”):

¥
SEE ATTACHED EXHIBIT A" FOR LEGAL DESCRIPTION

Together with all the rights, priviteges, tenements, appurtenances and fixtures appsrtaining to the Real Estate, all of which shall
be deemed Resl Estate and conveyed by this Morigags.

To have and to hold the Real Estate unto the Morigagas, its successors and assigns forever. The Mortgagaor covanants with the
Mortgagee that tha Mortgagor Is lawfully seized in fes simpie of the Real Estats and has a good right to sall and convey the Real
Estate as aforesaid; that the Real Estate s free of all encumbrances, except the lian of current ad valoram taxes, the Prior Mortgage
(as hereinafter defined), if any, and any other sncumbrance expressly set forth above, and the Mortgagor will warrant and forever
defend the title to the Real Estate unto the Morigagee, agalnat the lawful claims of all parsons except as otherwise harein provided.

Nothing contalned herein ahall be construed as providing ihat this Mortgage shall secure any advances by Mortgagee to the
Borrower under the Agreemaent in & maximum princlpal amount at any one time outstanding In excess of the Credit Limit set forth
above unless this Mortgage shall have besn amended 1o increase the Credit Limit by writien instrument duly recorded in the probate
office in which this Mortgage is originally recorded.

[Complete if applicabls:] This Mortgage is Junior and subordinate to that certain Mortgage dgted 10/25/1991, and recorded in
Volume , &t page 2 ﬁ g In tha office of ths
e "Frior Mortgage').

Juaga ol Probate o1 EEEEEE CEunty, Alabama

The Mortgagor hereby authorizes the holder of the Prior Mortgage sncumbering the Real Estate, if any, to disclose to the
Morigagee the following information: (1) the amount of indebtedness secured by such Moritgage; (2} the amount of such
indebtedness that |8 unpaid; {3) whether any amount owed on such indebtadness i8, or has bean, in arrears; (4) whether thera is,
or has baen, any default with respect to the Prior Mortgage or the indebtedness secured thereby, and (5) any other information
ragarding the Prior Mortgage or the Indebtednass secured thereby which the Marigagee may request from tims to time.

I this Mortgage Is subordinate to a Prior Mortgage, the Mortgagor exprassly agrees that i defautt ehould ba made in the payment
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

of principal, Interest or any other sum payable under the terms and provisions of the Prior Mortgage. of if any othar svent of default
(or event which upon the giving of notice or lapse of time, or both, would constitiste an event of default) should oocur thereunder,
then and In such event or svents the Morigages may, but shall not be obligated 10, cure such defautt, without notice to anyonae, by
paying whatever amounts may be due, or taking whatever other actlons may be required, under the tarms of the Prior Mortgage 30
as 10 put the same In good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asseasments, and other
llene taking priority over this Marigage (heralnafter jointly called “Liens”}, and if default i made In the payment of the Liens, or any
part thereof, the Morigages, at its option, may pay the same; (2} keep the Real Estate, continuously insured, In such manner and
with such companles as may be satisfactory to the Mortgagee, against loss by fire, vanha]ism. malicious mischief and other perils
usually coverad by a fire Insurance policy with standard extended coverags endorsement, with loss, i any, payable to the Mortgages,
as lts interest may appear; such insurance to be in an amount at least squal to the full insurable value of the improvements located
on the Real Estate unleas the Morigages sgrees in wrlting that such insurance may be In a lesser amount, Subject to tha rights of
the holder of the Prior Mortgage, the original inzurance policy and all replacemants therefora shall be delivered 10, and held by, the
Mortgagae until the Debt is paid In full and the Agreemant is terminatad. The insurance policy must provide that it may not be
canceled without the insurer glving at least fifteen days prior written notice of such canceiation to the Mortgages. Subject to the
rights of tha holder of the Prior Morigage, the Marigagor hereby assigns and pledges to the Morigagee, as further security for the
payment of the Debt, sach and evary policy of hazard insurance now or heraafter in sffect which insures sald Improvements, ofr any
part thereof, togsther with the right, title and interest of the Mortgagor in and to each and evary such policy, including, but not limited
{0, the Mortgagor's right, titie and Interest in and to any premiums paid on such hazard insurance, including all rights to return
premlums. i the Morigagor fails to keap the Real Estate Insured as spacifieci above then, at the election of the Mortgagee and
without notice to any peresan, the Martgagee may, but shall not be obligated 1o, Inaure the Real Estate for lis full insurable value {or
for such lesear amount as the Mortgages may wish) agalnst such risks of loas, for ia own benefit, the proceeds from such Insurance
{less the cost of collacting sams), if collacted, to be credited agalnst the Debt, of, at the election of the Morigages, such proceeds
may be used in repalring or reconstructing the improvements located on the Real Estate.

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amount under the Prior
Mortgage shall become a debt due by the Mortgager and at once payable, without demand upon, of natice to, the Mongagor, and
shall be included in the Dabt securad by the llen of this Mortgage, and shall bear interest from date of paymant by the Mortgages
until paid at the rate of Interest payable from fime to dme under the Agresment, of such lesser rate as shall bs the maximum
permltied by law; and if any auch amount is not paid In full immediately by the Morigagor, then at the option of the Mosigagee, thie
Mortgage shali be In default and subject 10 Immediate foreciosure in all respects as provided by law by the provisions hereof.

Subject to the rights of the holder of the Frior Mortgage, the Mortgagor hereby assigns and pledges to the Morigages the
following property, rights, clalms, rents, profits, issues and revenues:

1. all rents, profits, Issues, and revenues of the Aeal Estate from time to time accrulng, whether under jsasss or tenanciss now
existing or hereafter created, resarving to the Mortgagor, 8o long as the Mortgagor is not in default hereundaer, the right to receive
and retaln such rents, profits, issues and revenues;

2. all jusgments, awards of damages and setflements hereafter made resulting from condemnation proceedings or the power
of sminent demain, or for any damage (whether caused by such taking or otherwise) to the Real Estata, or any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and &) payments made for the voluntary sale
of the Real Estate, or any part thereof, In llsu of the exercise of the power of eminent domain, The Morigagee is hereby authorized
on behalf of, and in the name of, the Mortgagor 1o execute and dellver valid acquittances for, and appeal from, any such judgments
or awards. The Mortgagee may apply all such sums so received, or any past thereod, after the payment of the Morigagee's expenses,
Inciuding court costs and attorneys’ fees, on tha Debt in such manner a3 the Martgagee elects, or, at the Mortgagee’s aption the
entire amount ar any part thereo! so fecelved may be released or may bs used to rebulld, repair or restora any or all of the
improvernents located on the Real Estate.

The Mortgagor agrees to take good care of the Raal Estate and all improvaments located thereon and not to commit or permit
any waste thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear
sxcepied.

Notwithstanding any other provision of this Mortgage or the Agreament, this Mortgage shall be deemed to bs in default and the
Debt shall become immediately dus and payabls, at tha option of the Mortgagee, upon the sale, leasas, transfer, or Mortgage, creation
of a security intersst In, or other hypothecation by the Mortgagor of all or any part of the Real Estats or all or any legal or equitable
Interast thereln. Without imiting the generallty of the restriction sat forth in the preceding sentence, sald restriction shall epecifically
includs the transfer of any legal or equitable interest in the Real Estate by contract to sell.

The Morigages may make or cause 10 be made reasonable entries upon and inspactions of the Raal Estate, provided that the
Mortgagee shall give the Morigagor notice prior to any such inspection spacifying reasonable cause therefor related to the
Morigagee’s interest in the Real Estate.

Excapt for any notlce required under applicable law to be given in another manner, any notice under this Mortgage (a} meay be
pivan to the Mortgagor (if the same party as the Borrower] in the manner set forth in the Agreament; (b) may be gliven to any other
Mortgagor by delivering such notice to the Mortgagor {or any one of them if more than one} of by mailing such notice by first clase
mall addressed to the Mortgagor at any address on the Morigages's records or at such othes addregs as the Mortgagor shall
designate by notice 1o the Morigagee as provided herein; and {¢} shall be given to the Moripagee by first class mall to the
Mortigages's address stated herein or to such other address as the Morigages may designate by notice to the Mortgagor as provided
herain. Any notice under this Mortgage shall be daemed to have bsen given 1o the Borrowaer, the Mortgagor or the Mortgages when
glven in the manner designated hereln. _

The Mortgagor shall comply with the provislons of any lease if this Monigage s on a leasehold. If this Morigags Is on a unit in
a condominlum or a planned unit development, the Mortgagor shall perform all the Morigagor's obligations undear the declaration
oreating or govarning the condominium or planned unlt development, the by-laws and regulationa of the condominiumn of planned
unit devalopment, and constituent documents, ail as amended, if a condominium or planned unit devslopment rider |s executed
by the Mortgagor and recorded together with this Mortgage, the covenants and agreaments of such rider shall be incorporated into
and shall emend and suppiement the covenants and agreements of this Mortgage as if the rider wers a part heraof.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerclse any option 1o declare the Debt due and payable shall
be desmed & walver of the Morigagee's right to exercise such option, either as to any past or presant default, and it la agreed that
no terms or condltions contalned In this Mortgage may be walved, atlterad or changed except by & written Instrument signed by the
Mortgagor and signad on behalf of the Mortgages by one of its officers.

The Mortgagee may terminate the Agresment and acceterate payment of the outstanding balance thereof prior to the scheduled
explration date of the Agreament If.

(a) These has been fraud or material misreprassntation by the Borrower in connection with the Agreement, including
fraud or misrepresentation {whether by acts of omission or overt acts) during the application process or at any
other tims when the Agresment is in effect;

{&) The Barrower faiis ta make any required payment under the Agresment or this Morigage when due; or

() Any action or inaction by the Borrower or a third party adversely affects the Raal Estate, or any right of the
Mortgagee in such Real Estate. For example, if the Borrowsr transfers titie to the Real Estate or seils the Heal
Estate without the Mortgagee’s prior written permisslon, or if the Bosrower fails to maintain the Insurance required
by paragraph 2 on page 2 of this Morigage, or if the Borrower commite waste or otherwise destructively uses
or fails to maintaln the Raal Estate such that it advarsely affacia the Real Estate, the Morigages s entitled to
terminate the Agreement and accelerate the balance outstanding. Further, the Borrowar's failure to pay taxes
on the Real Estate as required by paragraph 2 on page 2 (or any other action by the Borrower resulting in the
fikng of & llen sanlor to that held by the Morigages), the Borrower's death or the taking of the Raal Estate through
eminent domalin parmit the Mortgagee to terminate the Agresment as well. Moreovar, in some circumstances
the filing of a judgment against the Barrower, the iHagal use of the Real Estate or the foreciosure by a prior
fisnholdsr may permit termination of the Agresment if the Mortgagee datermines that the Real Estate or the
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mongages's interest In the Real Estate Is of may ba adversely affected.

The Mortgagee may temporarlly prohiblt additional extenslons of credit or reduce the credit limht on ths Account as spacified In the

Agreemant If:

(&)

{b)

©)
(d)

(e}

{f)

(@)

The value of the Real Estate declines signiflcantly below the appralsed value the Morigagee uzed on the date
of this Mortgage;

The Morigages reasonably bellaves tha Borrowar will not make any required payment on tha Borrowsr's Account
when due because of a mateslal change In the Borrower's financlal circumstances;

The Borrower Is in default of any material obligation under the Agreement or this Mortgage;

Any action by a governmental body precludes the Morigages from Imposing the interest rate specifled in the
Agreement,

Any action by a governmental body adversely aifects the prlority of the Morigagse's security interest in the Raal

Estate to the sxtent that the value of the security interest is lass than 120% of the maximum amount of the
outstanding Advances (as defined in the Agresment};

The Mortgagee la notified by & regulatory agency with responslbliity for supervising the Martgages that cantlnuing
to advance funds undar the Agreement constitutes an unsafe and unsound practice; or

The interest rate reaches the maximum rate permitied under the Agreement.

Upon the occurrence of an event of termination hereundar, the Mortgages, upon bill filad or other proper legal procesding belng
commencad for the foreciosura of this Mortgage, shall be entitlad to the appolntment by any competent court, without notice to any
party, of a receiver for the rents, issues and profits of the Raal Estate, with power 10 lease and control the Real Estate and with such
othes powers as may be desrmed necessary. '

Upon condition, however, that if the Debt is pald In full (which Debt includes {a) all advances heretofore or from time to time
hereafter made by the Morigagee to the Borrower under the Agresment, or any sxtension or ranawal thersof, up to a maximum
principal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on
said advances, or any part thereof; (c} all other charges, costs and expenses now or hereafter owing by the Borrowes to the

l Mortgagee pursuant 1o the Agreement, or any extansion or renewal thereof, {d} ait other indebtedness, obligations and liabilitiea now
or hereafter owing by the Borrower to the Mortgages under the Agresment, or any axtenslon or renewal thereof;, and (e} all advancss
by the Mortgages under the terms of this Mortgage) and the Morigages ls reimbursad for any amounts the Mortgagee has paid In
payment of Liens or Insurance premiums or the Prior Morigage, and interast thereon, and the Mortgagor fulfills all of the Mortgagor's
obligations undesr this Mortgags, then this conveyance shall bs null and void. But if any evant of termination occurs; then, upon the
happening of any one or more of said evants, at the option of the Mortgagse, the unpaid balance of the Debt shall at once become
due and payable and this Mortgage shall be sublect to foreclosure and may be foreciosed as now provided by law In case of past-
due Mortgages; and the Morigagee shall be authorlzed to take possesslon of the Real Estate and, after giving at least twenty-one
days notice of the time, place and terms of sale by publication once a week for thres consecutive weeks in soms newspaper
published in the county in which the Real Estate is located, to esll the Raal Estate In front of the courthouse door of said county, at
public outcry, to the highsst bidder for cash, and 10 apply the procesds of said sale as follows: first, to the expense of advertising,

sk 37 Teiee 69

saifing and conveylng the Real Estate and foreciosing this Mortgags, including reasonable attorney's fees; second, to the payment
in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same zhall or shall not have
fully matured at the dtate of aalid sale, but no intarast shall be collectad beyond the day of sale; third, to the payment of any amounts
that have baen spent, or that it may then be necessary to spand, In paying Insurance premiums, Liens, any prlor Mortgages, or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be pald to the party or parties
appearing of record
offered for sale and
manner the Moarigagee may slect,

The Mortgagor agress o pay ail costs, including reasonable attorney's fees incurred by the Mortgages in collecting or securing
or attempting to collect or sacurs the Debt, or any part thereof, or in defending or attempting to defend the prlority of this Mortgage
against any lien or encumbrance on the Real Estate, unless this Mortgage is herein sxpressty made subject to any such lien or
encumbrancs; and/or all costs incurred In the foreciosure of this Morigage, either under the power of sale containad herein, or by
virtue of the decree of any court of competent Jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part
of the Debt and shall be secured by this Mortgage. The purchaser at any such sals shall be under no obligation to sae to the proper

io be the owner of the Real Estate If the highest biddsr therstor. At the foreclosure sale the Real Estate may be
soid as a whole without first offering it in any other manner or it may be offered for sale and sold in any other

application of the purchase money. In the evant of a sale hersunder, the Morigagss, or the owner of the Debt and Montgage, or
auctlonesr, shall axecute to the purchaser, for and in the name of the Morigagor, a deed 1o the Real Estate.

Plural or singular words used herein to designate the Borrower or the Mongagor shalf be construed to refer to the maker of
makora of the Agreement and this Morigage respectively, whether ons or rore natural persons, corporations, agsociations,
parinerships or other entities. All covenants and agreamants hersin mada by the Mortgagor shall bind the helrs, personal

representatives, suocessors and assigns of the Mortgagor, and svery option, right and privilege harein resarvad or secured to the
Mortgages shall inure 10 the bansfit of the Morigagee's successors and assigns.
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In witness whereof, the unidersignad Morigagor has executed this instrument on the date first written above,

She b s |

STATE OF ALABAMA l

COUNTYOF Jefferson )
Steven D. Horne and wife,

|, the undersigned authority, in and for said county In said state, heraby certily that
_whosa (name is) (names are} signed to the foregoing Instrument, and who

L*ngg W. Horne
%) (are) known to me, acknowledged before me on this day that, being Informed of the contents of sald instrumant

they sxecuted the sams voluntarlly on the day the same bears date.
25th  gayot October 49 gl

Glven ynder my hand ang offlcial seal, this

My commission sxplres:

NOTARY MUST AFFIX SEAL

|al Bank and Trust Company, Two Concourse Parkway, Sulte 500, Atlanta, Georgia 30328-

This Instrumen? orepertd by: The Prudent
6106
When recorded return to: The Prudentlal Home Mortgage Company, PruAdvance, P.0O. Box 1629, Minnsapolis, MN 55440
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EXHIBIT "A"

TO THE ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Lot 48, in Block 2, according to the amended survey of Woodford, A
Subdivision of Inverness, as recorded in Map Book 8, Page 51, A, B,
C and D, in the Office of the Judge of Probate of Shelby County,
Alabama.
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