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THIS INSTRUMENT PREPARED BY (Nams) H. Evans Whaley

{Addfﬂsslz g _WeE alley AVENUeE, o 2 20UR , BlIMiDonal

CTATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE /] z
COUNTY OF JEFFERSON ) (Residential Property) '

NOTICE: This |s a Future Advance Mortgage which secures an open-end credil plan which containg proviaions a for changesin the Annual Percentage

Rate applicabie lo the balance owed under the Account. Increases n the Annual Pa Rate may result in higher minimum monthly payments and
increased finance charges. Decreasas in the Annual Percentags Rate may result in lower minimum monthly pay and lower financs %argaa
WORDS USED OFTEN IN THIS DOCUMENT |

(A} "Morgage.” This document, which is dated November 4 .19 o1 . will ba called the “Morigage.”

{8) “Bovrower.” me

(C) “Lender.” Central Bank of __The South will be called “Lender.” Lender ia a corporation or associalion which was formed

and which exists under the laws of the State of Alabama or ihe United States.
Lender's address ig

D} “AgraemenL” The “Central Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated _November 4 ,
19_9] ,asn may be amended, will be called the "Agreemant” The Agreement esiablishes an open-end credit plan (hereinafier called the “Account”)
which parmits Borrower 1o borrow and repay, and reborrow and repay, amounts from Lender up o & maximum principal amounl at any one lime
outstanding not exceeding the creditimitof 67,000.00 . All methods of obtaining credit are collectively referred to as " Advances.”

(E) “Maturity Dale.” Uniass terminaled sconer in accordance with the erms of the Agreement, Lender’s obligations to make Advances under the
Agreement will tarminate twenty (20} years from tha date of the Agreement. The Agreement parmils the Sorrower lorepay any balance nutstandirslﬁ At
ihe time of tarmination of the Agreemant by continuing o make minimum monthly pangmants in accordance with the Agreement This Morigage snall
remain valid ater the Matrity Daie unti all sums owlng under the Agresment and this Morigage are paid in fuil.

(F] "Property.” The property that Is described below in the section titled “Description Of The Property” will be called the “Fraperty.”

INTEREST RATE ADJUSTMENTS

The Manthly Periodic Rale applicable fo your Account will ba the prime rate as
]

_Fubliahad in the Wall Strest Journal's “Money Rates” table (“index Rate”)
in effect on tha last business day of the previous calendar month plus 1.75 percentage poims {the “Annual Parcentage Rate”) divided by 12. #

multiple rates are quoled in the table, then the highast rate will be considarad the Index Rale. The Monthly Parlodic Rate on the date of this Morigage is

0.8125 o andihe Annual Percentage Rate shall be 9.75 & The Monthly Perlodic Rate and the Annual Percentage Rate may vary from billing
cbula to bllling cycle based on increases and decreases inthe index Rate. Tha Annual Percentage Rale comesponding to tha Monthly Periodic Rale does
not inciude costs other than interest. The Annual Percentage Rate applicable to your Account will increase if the Index Rate In effect on the last business
day of the catendar month increases from one month to the next. An increase will take effect in the current billing cycle and may result in a higher finance
charge and a higher minlmum paymerd arount. The maximum Annual Paercentage Rate applicable to the Account shall beé 18.0 % andthe
minlmum Annual Percentage Rats shall be 8.0 %

AYMENT ADJUSTMENTS : . .-
The Agreement provides for @ minimum monthly payment which will be no less than the amount of intarest calculated for the past month.

FUTURE ADVANCES
The Account is an open-end credit plan which obligates Lender fo make Advances up © the credit limil set forth above. | agree thal this Mortgage will
remaln In effect as long as any amounis are qutstanding on the Account, or the Lender has any obligation to make Advances under the Agreamenl

BORAOWER'S TRANSFER TO {.ENDER OF RIGHTS IN THE PROPERTY

| grant, baiﬂain. sell and convey the Property 1o Lender. This means that, by signing this Mg:ﬁga, }am giving Lender the rights that | have in the Property
subject iothe terms of this . The Lender also has those rights that the law gives to rs who hold morigages on raal property. | am giving Lender
these rights to protect Lender from possible laases that might result if 1 fall to:

A} Pay all amounis thal | owe Lender under the Agreament, or other avidence of indebtadness arising out of the Agreemsnt of AcCount,

8] Pay, with interast any amounts that {ender spends under this Morigage o protect the Property or t's rights in the Property; and

C) Keep all of my other promises and agreements under this Mo and under the Agreement.
If | keep the promises and agreements lisled l:ﬁ'ﬁ.] through [C) above and ar's obligation to make Advances under the Agreement has terminaled, this
Morigage and the transfer mﬁ rights in the Property will bacome void and will end. Morigage secures only the promises and agreements listed in (A)
through {C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS _
I an Event of Delault {as defined below) occurs, Lender may terminate the Account and require that | pay immadiatety the entire amount then remaining
unpaid under the Agreement and under this Morigage. Lender may take these actions without making any further demand for payment. This roguiremant
will ba called “Immediale Payment In Full.”

Al the option of Lender, the occurrences of any of the following events shall constitute an "“Evant of Defauft™

[A; Failure by you to meet the repayment terms of the Agréement, _ .
B) Fraud or material misrepresentation by you in connection with the Account, application for the Accouni or any financial information raquested
under Section 15 of the Agraemant; or
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{C} Any action or failure O you which adversely affects Lender's security for the Account of any right of Lender in such security, including,

ut limitation, the tallure by you to maintain insurance on the Property as required by this . or the voluntary o involuntary sale or

wransfer of all or part of the Property. Transier of the Property caused by your death or condemnation constitute involuntary transfer under this
Mortgage.

i 1 fall to make tmmedlale Payment in Fuil, Lender may sell tha Property al a public auction. The public auction will be heid at the front or main door of the
courthouse In the county where the Property is located. The Lender or s personal representative (the “auctionéer™) may sell the Property in lots or parcels
or a8 one unit as i saas fit at this publlc auction. The Property will be scid to the highest bidder at the public auction. The Lendar may bid al the public
auciion, and if the Lender is the highest bidder, the Property will be purchased for credit against the balanca due from Borrower.

,. Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Pr once a week for throe {3) successive
weaks in a newspaper published in the county or counties in which the Property is located. The Lendarora r shall have the power and authority {0
r:um;:ya ligndﬁd or other instrument all of my rights in the Property to the buyer {wha miay be the Lender} atthe public auction, and use the money recetved 1o
pay owing amounts:
1} all expenses of the sale, including advertising and selling cosls and attormey’s and auctionear’s lees;
TR 2 allamnunlsmmlnwaLandarundarmwmmmﬂihlaMor%nﬂe:md
3} any surplus, that amount remaining aler paying [1& and (2), will ba paid fo the Borrower or as may be required by law.

N the money recelved from the public sale doas n:l:gay all of the expenses and amounts | owe Lender under the Agreement and this Mortgage, § will
prompliy pay all amounts remaining due after the . plus interest at the rate stated in the Agraemaenl

OO O T PO .
o B8CrK - rond .
\ 1A} Thewpany which ls localed at BB Glenstone Circle, Hoover, AL 35242

ADDRESS

i Jefferson/Shelb In the State of Alabama it has the followl deserlption;
Apprax%ggﬁw sﬁ%% in J‘Ef%ﬁaﬁy %t}r, Alabama and approximately 11% i"ﬁ ?i:’elby County,
Alabama to -wit:

Lot 76, in Block 4, according to the Survey of Inverness Point, Fhase II, as recorded in
Map Book 159, Page 30, in the Probate Office of Jefferson County, Alabama, and in Map Book
13, Page ]:9, in,the Probate Office of Shelby County, Alakama.

Thie 18 a second mortgage, junior and subordinate to those certain mortgages to Central

Bank of The S_Duth, dated September 20, 1991, and recorded in - o Page 107 and Book
4112 - . In Jefferson County, Alabama and Book 368 - Page 145 ) ]

in Shelby County, Alabama. !
90/ 32-23771/80
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[If the property is & condominium, the followlng must be completed:] This property is part of a condominium project known as
(called the “Condominium Project”). This propery includes my unit and all of my rights in the

common elements of the Condominium Project

{8) Alt bulldings and other knprovements that aré located on the property dascribed in paragraph (A} of this saction;
(

€} Allrights In other praoperty that L have as owner of the property described in paragraph [A} of this section. These rights are known as “easamants, rights
and appurtenances attached to the property”;

(D] All rents or royalties from the property described in paragraphs [A) and (B) of this saction;

(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the properly described in paragraph {A} of this section;

(F} All rights thal | have in the land which lies in the slreets or roads in front of, or next 1, the property described in paragraph {A) of this section,

(G} Alifixtures thal are now or in the future will be onthe property described in paragraphs {A) and {B} of this section, and all replacements ofand addiions
tothose fixtures, exceptfor those fixtures, replacemeants o7 additions that urider the taw are “consumer goods” and that L acquire more than twenty {20)
days after the date of the Agreement,

H) All of the rights and properly describad in paragraphs {A) through (F} of this section that | acquira in the tuture,

>
% (1] Al replacements ol or additlons to the proparty described in paragraphs (B] through {Fj and paragraph [H) of this section; and
{

J] All judgments, awards and settiements arising because the propetty described in paragraphs () through {I} of this saction has been condemnad or
damaged in whole or in part {including proceeds of insurance), provided, howaver, that any sum received by Lender will be applied 1o any amounis
which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed In the description of the Proparty: (A] llawfully own the Property; {B) | hava the rightio mortgage. grant and
convey the Property lo Lender, and (C} there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsibie for any losses which Lender suffers bacause somaone other than

mysei! has some ofthe rightsin the Property which | promise that | have. | promise that | will defend my ownership of the Property againsiany claims of such
rights.

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| wlll promptly pay 1o Lender when due: all amounts advancaed undar tha Agreement; late charges and othar charges as stated in the Agresment and any
amounts expendad by Lender under this Morigage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless Lhe law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in the
following order and for the following purposes:

(A] Firstio pay finance charges then due under the Agreamant, and

{B} Next, to late and other charges, if any, and

(C) Next, lo Lender's costs and expenses, if any. and

ID} Next, to pay any Advances made under the Agreement or payments made under this Morigags.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxas, assesaments, and any other charges and fines that may ba imposad on the Propeny and that may be suparior to this Martgage. | witl also
make payments due under my leasa if | am atenanton the Proparty and | will pay ground rents {if any) due on the Property. | will do this by making payments,
whaen they are due, directly 1o the parsons entitled to them. finthis Morlgage, the word “person” means any person, organization, govemmantat authority, of
other party } Upon request, 1 will give Lender a receipt which shows thal | have made these payments.

Any claim, demand or charge thatis made against property because an obligation has not been fulfilled is known as a “lien.” | will promptly pay o+ satisfy all
liens agains! the Property that may be superiot 10 thia Mortgage. However, thia Mortgage does nol require me o satisfy a suparior ken i (a} | agres, in
wriling, to pay the cbligation which gave rise to the superior lien and Lender approves the way in which | agres lo pay that obligation; or {b] I, in good faith,
argue of defend agains! the supetior fien in a lawsuit 80 that, during the lawsutt, the superiof lisn may not be enforced and no part of the Proparty must be
givan up.

Condominium Assssaments

Itthe Propertyincludes 8 unitin & Condominium Project, Iwill prompily pay when they are due all agsessments imposed by the ownars assaciation or other
organization that governs the Condominium Projact. That association or organization will be called the "Ownaers Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Ganerally
| will abtain hazard insurance to cover allbuildings and otherimprovements thal now ara of in the future will be located on the Property. The insurance must
cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other hazards for which Lender

requires covaraga. The insurance musl be in the amounis and for the periods of ime required by Lender. Lendar may not require me to obtain an amount of
coverage that is more than the value of ail bulldings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 1o approve my choice uness the refusal is
reasonable. All of the insurance policias and renewals of those policies must include what s known as a "'stangard mosigages clause” 10 proteci Lendar.
The form of all policias and tha form of all renewals must be acceptable 1o Lender. Lender will have the right 1o hold the policies and renewals,

1 will pay the premiums on the Insurance policles by paying the insurance company directly when the premium paymaents are due. If Lander requires, | will
promptly give Lender afl recelpts of paid premiums and all renewal notices that | recelve,

ifthere s a loss or damage 1o the Property, | will promptly notify the insurance company and Lender. 1 do not promptly prove 1o tha iIngurance company that
the loss or damage occurrad, then Lender may do 80.

The amount paid by 1he insurance company is called “ proceeds.” The proceeds will be used 1o raduce the amount that | owe to Lender under the
Agreement and this Morlgage, uniess Lendear and | have agreed 10 use the procesds for repairs, restoration or otharnwise.

The Lender has the autharity to seltie any claim for insurance benefits and to collect the proceeds, Lendar then may use the proceeds 10 reduce the amount
{hat | owe to Lender under the Agreement and under this Morigage or 1o repair or restore the Property as Lender may see fit

if any proceeds are used to reduce the amountthat | owe to Lender under the Agreement, that use will noi delay the due date of change the amount of any of
my monthly paymants under the Agreemen and this Mortgage. However, Lender and | may agree in writing %0 those delays or changes.

if Lender acqgulres the Proparty by purchass atforeclosure sale, all of my rights In the insurance policies will belong to Lender. Also, all of my rights inany
proceeds which are paid because of damage that occurred before the Property ls acquired by Lender wiil belong 1o Lender. However, Lender's righls in
those proceeds will not be greater than the amount that | owe 10 Lender under the Agreement and under this Mortgage.

(5) Agreemants that Apply to Condominlums

(i}  Wthe Property includes a unitin a Condominium Project, the Owners Association may mairdain a hazard insurancs policy which covers the entire
Cdndominium Project. That policy will be callad the “master policy.” So long as the master policy remains in effect and meets the requirements stated in
this Paragraph 4: {a) my obligation to oblain and 1o keep hazard insurance on the Property is satisfied; and (bj if there is a conflict, concerning the use of
proceeds, batween (1} the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws, regulations or other documants creating or
governing the Condominium Project, thenthat law or the terms of those documaents will governthe use of procaeds. | will promptiy give Lender notice if the
masler policy is interrupted or terminated. During any time that the master policy is not in effect, tha tarms of {a) and (b} of this subparagraph 4{B} {i) will not
apply.

{il] Ifthe Propertyincludesaunitina Condominium Project, it is possible that proceeds will ba paid to me inswead of being used to repali o 10 reslore the
Froperty. 1 give Lender my rights to those proceeds. Al of the proceeds described in this subparagraph 4B} (li) will be paid to Lender and will be used to
raduce the amount thal | owe to Lander undar the Agreement and under this Mortgage. if any of thoae procesds ramaln after the amount that | owe (0
Landar has bean paid in full, the remalning proceads will be paid to me. The use of proceeds to reduca the amount that | owa o Lender will not be a
prepayment that is subject to the prepaymen charge provisions, i eny, undar the Agreement
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5. EEEEEE‘FIIUE“ EBLIBAT!UH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOQUT
(A) Agresments about Malntaining the Property and Kesping Promises in Lense
1 wili kaep tha Property in good repair. | will not destroy or substantially change the Property, and | will nct allow the Proparty o deteriorate. K1 donot own
but am & tenant on the Property, | will fulfill my obligations under my lease.
{B) Agresmants that Apply io Condominiums
i the Property is a unitin a Condominium Projact, | will fulfill ali of my obligations undar the declaration, by-laws, regulations and other documents that
create or gavern the Condominium Project. Also, | witl nol divide the Property into smatler panis thal may be owned separately (known as “ partition of
subdivision”). | will not consent to certain actions uniess | have firsi given Lender notice and obtained Lender's consant in wriing. Those actions are:
(8} The abandonmant qr lermination of the Condaminium Project unless the abandonment or termination is required by law;
(b) Any significant change to the deciaralion, by-laws of regulations ofthe Owners Assoclation, rust agreement, articles of incorporation, or other
documents that creale of govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
owners in the Condominlum Project; and

{c} A decision by the Owners Association (o terminale professional management and to bagin self-management of the Condominium Project.

8. LENDER'S RIGQHT TO TAKE ACTION TO PROTECT THE PROPERTY
it: (A} 1 do nol keep my promises and agreements made In this Morigage, or (B} somaone, including me, begins a legal proceeding that may significantly
alfect Lender's rights in the Propesty (such as, a legal proceeding in bankrupicy, in probate, for condsmnation, of to enforce laws or regulations), then
L ender may do and pay for whatever is necessary 1o protect the Property and Lender's rights in the Property. Lender's actions under this Paragraph & may
incluida. for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s tees, and entering on the Property 10 make
rapairs.
| will pay to Lender any amounts, wilh interest al the same rate stated In tha Agreament, which Lender spends under this Paragraph 6. This Morigage will
protect Lender in case | do not keap this promisato pay those amounts, with intarast. Interest on each amount will begin on the date thatthe amount is spent
by Lender. However, Lender and | may agree in writing 1o terms of payment that are different from thosa in this paragraph.
Although Lender may take action under ihls Paragraph 6, Lender doas not have to do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
K | salt or tansfer all or part of the Proparty or any rights in the Property, Lender will require Immedliate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatlons under this Mertgage are binding uponh me, upon my heirs and my legal representatives in the avent of my death, and upon anyone who
gbtains my rights in the Property.

Lentler may allow & person who takes over my rights and obligations 1o delay or o change the amount of the monthly paymants of principal and interest due
undér the Agresment or under this Mortgage. Even if Lender does this, however, that person and | will both still be tully obligated under the Agreement and
undsr this Mortgage unless Lender specifically releasas me in writing from my obligations. Lender may allow those delays or changes for a person who
takas over my rights and obligations, even if Lender I8 requested not to do s0. Lender wiit not be required 1o bring a lawsuit against such a person for not
tullilling obligations under the Agreament of under this Morigage, even if Lender is requesied to do so.

. CONTINUATION OF LENDER’S RIGHTS
Even if Lender does not exarcise or anforce any right of Lender under the Agreement, this Mortgage o under the law, Lender wlll still have all of those righta
and may exerclse and anforce them in the future. Even it Lender oblalna insurance, pays taxes, or pays other claims, charges or kans agalnstthe Property,
Lander will still have the right to demand that I make iImmediaie Payment In Full of the amount that | owa to Lender under the Agreamaent and undar this

Mortgage.

, LEHDEH‘EB ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTION
Each of Lander's rights under this Mortgage is separale. Lender may exercise and anforce one or more of those rights, as well as any of Lender’s other
righls under the law, one at a time or all &1 once.
K more than one person slgns this Mortgage as Borrower, each ofusis fully obligated to keep all of Borrower's promises and obllgations contained In this
Morigage. Lendar may anforce Lander’s rights under this Morigage againstaach of us individually or against ali of us iogether. This means that any one of
us may be required lo pay all of the amounts owed under the Agreement and under this Mortgage. However, it one of us does not sign the Agreement, then:
(A that person is signing this Morigage only to give thal person’s rights in the Property to Lender under the lerms of this Mortgage; and B that person is not
parsonally obiigated to maka payments or ko act under the Agreement or under this Mortgage.
The captlons and titiea of this Morgage are for convenlence only. They may not be used to inlerpret of to defing the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Proparty is located will govern this Mortgage. The law of the Stale of Alabarna will govern the Agreemant i any
1erm of this Mortgage or of the Agreement conflicts with the iaw, all other terms ofthis Morigage and of the Agreement will still remain in eltect fthey canba
given effect without the conflicting term. This means that any terms of this Morigage and of the Agreement which confiici with the law can be separated from
the remaining terms, and the remaining terms will silll be enforced.
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By sigaing this Morigage | agree 1o all of the above.

T N DXonsel

A& D —poaautp S- Aldi‘
" f o ] 4, .
g3 HOV -8 PH 243 Ytlpuda o (Lediole

e ny x . MIBTAX
O g T 1,8 BEER
T T TR S FRUCE 59

Ol £Lgr b | () 0.
4

L%

4 N 3k i .
Jaont oF PROBATE g/ o Mﬁ- gl OFC -5 PHI2: 56
. /ﬁ Ywﬂq ju "ﬁgDIE :

Vo
STATE OF ALABAMA )

COUNTY OF JEFFERSON ) / 77
- i_..H, Evans Whaley & Notary Public in and for saki County, in sald Stats, heraby certity that
: , whogse name{s] —__are
'sig_ned o the foregoing instrument, and who —__8E€ known 1o ma, acknowledged be
this instrumant, _____thay axecuted the same voiuntarily on the day the same bears 4
 Given under my hand and oficial saat this __$Lh day of __November

NOTARY PUBLIC, STATE OF ALABAMA AT LARGE,
My commisslon expires: MY COMIMIS u .

BONDED THRU WESTERN SUli:Ef*l; €03 | Deed Tax




