THIS INSTRUMENT PREPARED BY (Name)_Patricia Smith/Central Baok of ihe South
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(Address) 701 South 20th St. Bdrmingham, Alabama 35233
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STATE OF ALABAMA ) _ REAL eUSTATE MORTGAGE

COUNTY OF  Jefferson )

WORDS USED OFTEN IN THIS DOGCUMENT

{A) "Mortgags.” This document, which is dated —Now, 13, , 19_91  will be called the “"Mortgage.”

(8] “Borrower.” __Douglas G. Moore

will sometimes be called “Borrower” and sematimes simply “L"

(C) “Lender.” Ceniral Bank of __the South will ba called “Lender.” Lender I8 a corporation or associa-

tion whilch was formed and which exists under the laws of the State of Alabama or the Unitaed States,

Lender's address is — 701 South 20th St. Birmingham, Alabama 35233

(D} "Note." The note signed by Borrower and dated Nov. 13 . 1991 will bs called the “Note.” The Note

shows that | owa Lender Fifty Five Thousand and 00/100-ee=====~ memm - semmm—— emmmeomm—smmmem—as Dollars, plus

interest, which | have promised to pay in payments of principal end interest for _10 ___ years with a final payment dus on
Nov. 13, 200d . The final payment may be a balloon payment which may be refinanced from time 1o time.

(E} “Property.” The proparty that |s described below In tha section titted “Dascription Of The Proparty,” will be called tha "Proparty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, se!l and convey the Propery to Lander. This meana that, by signing this Mortgage, | am giving Lender the rights that
| hava In the property subject to the terms of this Morigage. The Lender alsg has those rights that the law gives to lenders who hold
mortgages on real property. | am glving Lender these rights to protect Lender from possible losses that might result if 1 fail to:

(A) Pay atl the amounis that | ows Lender as stated In tha Note;

(B) Pay, with interest, any amounts that Lender spends under thls Martgage to protect the value of the Property and Lander's

rights in the Property;

(C) Pay, wiih interest, any other ameunts that Lendsr lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that | may owe Lendar, now or In the future, including any amounts that | become obligated to pay

as a resull of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred 1o as “Qther

‘ Daebta'"; and

(E) Keep all of my other promises and agreements under this Mortgage.
if | keep the promisas and agreemsents listed in {A) through (E} above, this Morigage and the transfer of my rights in the Property will
hacome void and wltl end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fall to keep any of the promlses and agreements mada in this Mortgage, Lendsr may regulre that | pay immediately tha entire
amount then reamatning wnpaid under the Note and under thls Mortgage. Lendar may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full.”
(f | fall to make Immediate Payment In Full, Lander may sell the Property at a public auction. The public auction will be held at the
frant deor of the courthouse in the county where the Property is located. The Lender or ita attorney, agent or representative (the
“auctionser”) may sell the Proparty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be s0id to
the highest bidder, or if purchased by Lender, tor credit against the batance due from Borrowes.
Notice of the time, place and terms of sala will be given tfo the public by publishing the notice with a description of the Property
ance a waek for three (3) consecutive weeks in a newspaper of gensral circulation in the county where tha sale will be held, The
Landar or auclioneer shail have the power and authority 10 convey all of my rights in the Property to the buyer al the public auction,
and use the money received to pay tha following amounts:

(1) ail expenses of the sals, including advertlsing and selling costs and attorney's and auctionesar’'s fees;

(2) all amounis that | owe Lender under the Note and under this Morigags; and

(3) any surpfus, that amount remaining after paying (1) and (2). will be paid 10 the Borrower or as may be required by law.
If the monaey racetvad from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage. | will promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Note.
The Lender may buy the Properly or any part or Interest in the Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower,

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Propery descrlbad in {A) through (1) below:
(A} The property which is located at The Southwest 1/4 of the Northeast 1/4 of Section 20, Township 24 North.

Range 12 east ADDRESS
This proparty 15 in ___Shelby County in the State of ___Alabama It has the following legal descrip-
tion: The Southwest 1/4 of the Moetheast 1/4 of Section 20, Township 24 North, Range 12 East, Shelby

County, Alabama.

LESS AND EXCEPT the following described parcel: A parcel of land situated in the SW 1/4 of the

NE 1/4, Section 20, Township 24 North, Range 12 East, described as follows:

Beginning at the SW corner of the SW 1/4 of NE 1/4 of Section 20, to North 89 deg. 53 min. 48 sec.

East along the South boundary of said 1/4 1/4 Section for 200.00 feet; thence North 01 deg. 14 min.

50 soc. West for 435.60 feet: thence South B9 deg. 53 min. 48 sec. West for Z00.00 feet 1o the West
boundary of sald 1/4 1/4 Section; thence South 01 deg. 14 min. 59 sec. East altong said West beundary for
435.60 feet to the point of beginning; being situvated in Shelby County, Alabama.

Also, the Grantors hereby grant, bargain, sell and convey unto the Grantees, their heirs and assigns,
an easement of a uniform width of 20 feet along the North boundary of the South half of the

S?uthe?g¥tuuart r ﬁf the Hurtheast?%s?rter § Section 20, Townshfp 24 North, Range 12 East, for water,

[1f the pmgaﬁ?tlg a cn‘gﬁnﬁ'ﬁnf m?ﬂ?a' f&?gwﬁltéhﬁrus 2] L%Jla{'&?:]%ssﬁrgpﬂﬁff is part of & condominium project known ag
n .

/2 . (called the “Condominium Project”’). This property includes my unit and al
of my rights in the eommon glemeants of the Condominium Project;
(8) All bulldings and other improvements that are located on the property described in paragraph (A) of this section;
(G Ail rights in other property that | have as owner of the property described in paragraph (A} of this section. Thase righis are
knawn as "easements, rights and appurtenances attached to tha property,”
(D) All rents or royalties from the property described in paragraph (A) of this section;
(E} All mineral, oil and gas rights and profits, water righte and water stock that are part of the property described in paragraph {A)
of this section;
(F) All rights that 1 have in tha land which lies in the streats or roads In front of, or next to, the property described in paragraph (A)
of this section;
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(G) All tixtures that are now or in the future will be on the property described In paragraphs {A) and (B) of this section, and all re-
placements of and edditions to those fixtures, except for those flxtures, replacements or additions that under the law are “‘consumer
?nuds" and that | ecquire more than twenty {20) days after the date of the Note;
H} Al of the rights and property described In paragraphs (B} through (F) of this saction that | acquire in the futlure; and
() Al replacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORYTGAGE THE PROPERTY AND BORROWER'S OSLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the “exceptions” listed In 1ha description of the Property: (A} | lawlully own the Property; {8} | have the
right to mortgage, grant and convay the Property to Lender; and {C) there are no outstanding clalms or charges againat the Property.

| glve & genaral warranty of title to Lender. This means that | will be fullf responsible for any losses which Lender suffers bacause

someone other than myself has some of the rights In the Property which | promise that | have. | promise that | will defend my owner-
shlp of the Property egainst any claims of such rights.

| promise and | agree with Lender as follows:

1‘

2.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INVEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wlil promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note: principal and interast on Future Advances that | may receive under Paragraph 7 below; any amounis expended by Lender undar
this Mortgage; and all Qther Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniless the law reguires otherwise, Lender wiil apply each of my payments under the Note and under Paragraph 1 abova In the follow-
ing arder and for the following purposes:

(A} First to pay interest then due under the Nots; and
(B} Next, to late charges, if any; and

(C) Next, to lenders costs and sxpenses, If any, and
(D} Next, to pay princlpal then dus under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, agsessmants, and any other charges and fines that may be imposed on the Property and thal may ba superior to
thia Mortgage. | will also make payments due under my lease if | am & tenant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by making payments, whan they are due, diractly to the persons entitled to them. (In this Mortgaga, the

word “person’ means any person, organization, governmental authority, or other party,) Upon request, | will give Lender a raceipt
which shows that | have made thess payments.

Any clalm, demand or char?a that 18 mada against properly because an obligation has not been fulfilled 1s known as a “Hen," 1 will
promptly pay or satisfy all liens against the Property that may be superior to this Morigage. However, this Mortgage does not require

e to satisfy a superior lten if: {A) | agree, In writing, to pay the obligation which gave rise to the superior lien and Lendar approves
tha way in which | agree to pay that obligation; or ?B) {, in good faith, argue or defand against the superior lien in & lawsuit so that,
during the lawsuil, the superior llen may not ba enforced and no part of the Property must be given up.

Condominimum Assessmenis

if the Property includas a unit In a Condominlum Project, | will promptly pay when they are due, all asseasments Imposad by the

owners associatlon or other organlzation that governs the Condominium Project, That association or organization will be called the
“Owners Assoclatlon.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally

| will oblaln hazard insurance to cover ali bukldings and other improvemenis that now are or In the future witl be located on the Prop-
erty. The Insurance must cover loss or damage caused by flre, hazards normally covered by “extended coverage' hazard insurance
poilcies, and other hazarde for which Lender raqulres coverage. The insurance must be in the amounts and for the periods of time

requirad by Lander. Lender may not raquire me to obtain an amount of coverage that is more than the value of all bulldings and other
Improvemenis on the Property.

! may chooss the insurance company, but my choice is subject to Lender's approvat. Lender may not refuse to approvo my cholce
unless the refusal is reasonable. Al of the Insurance policles and renewals of those policies must include what is known as a “slan-
dard morigage clause’ to protect Lender. The form of all policles and the form of all renewals must ba acceptable to Lender.
Lander will have the right 10 hold the policles and renewals.

1 will pey the premiums on the ingurance policies by paylng the Insurance company directly when the premium paymants are due. "
Lender requiras, | will promptly give Lender ail recelpis of pald premlums and all renewal notices that | receive.

If there Is a loss or damage to the Proparty, | will promptly notiy the insurance company and Lender. If | do not promptiy prave to
the Inaurance company that tha loss or damage occutred, then Lender may do so.

The amount pald by tha insurance company 18 called “proceeds.” The proceeds will be used 10 reduce the amount that | owe to Lender
undar the Nole and this Mortgage, unless Lender and | have agreed 10 use the proceeds for repairs, rastoration or otherwise.

The Lender hes tha authorlty to settla any claim for insurance benafits and to coliact the proceaeds. Lendar then may use tha proceeads
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Property as lLender
may sea fit.

It any proceeds are used to reduce the amount of principal which | owe fo Lendar under tha Note, that use will not delay the due date

or change the amount of any of my monthly paymants under the Nole and this Mortgage. Howavar, Lender and | may agres in writing
to thozae delays or changes.

If Lender acquires tha Property by purchase at foraclosure sale. all of my rights In the Insurance policles will balong to Lender. Also,
all of my rights In any proceeds which are pald because of damage that occurred before the Property Is acquired by Lender will ba-
long to Lender. However, Lendet’a rights In those proceeds will not be greater than the amount that | owe to Lender undef the Note
and undar this Mortgage.

{B) Agreemenis that Apply to Condominiums

(I} H the Property includes a unit in a Condominium Project, the Ownerg Association may maintain a hazard insurance policy which
covers the entira Condominium Project. That policy will be called the “master policy.”" So long as the master policy remains In effect
and meets the requirements stated In this Para raph 4: (a} my obligation to obtaln and to keep hazard insurance on the Property g
satiafied: and (b) if thera is a canflict, concerning the use of proceads, between (1) the lerms of this Paragraph 4, and (2} the law or
tha terme of the declaration, by-laws, reguiations or other documents creating or governing the Condominlur Project, than that law
or the terms of those documaents will ﬁovarn the use of proceeds. | will promptly give Lender notice if the master policy is inter-
rupled or terminated. During any tims t at the master policy I8 not in effsct, the terins of {a) and {b) of this subparagraph 4B} (i)
will not apply.

{ill If the Property Includes a unit in a Condominlum Project, It ia poasible that proceeds will be paid to me instead of being used
to repair or 1o resiore the Property. { glve Lender my rights to those proceads, All of the proceads daescribed In thle subparagraph
{B) (il) will be paid to Lendar and will bs used to reduce the amount that | owe to Lender under tha Note and under this Mortgage.
t anv of those proceeds remaln after the amount that | owa to Lender has been paid in full, the remalning proceeds witl be pald 1o
me. The use of proceseds to reduce the amount that | owe to Lender wlll not ba a prepayment that s subject to the prepayment
cherge provislons, If any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agresments about Maintaining the Property and Kesping Promises In Loase

I will keep tha Property in good repair. { will not destroy of substantialty change the Propearty, and | wll not allow the Property to
deteriarate. if | do not own but am a tenant on the Property, b will fulfitl my obligations under my lease.

(B) Agresmaenis that Apply 1o Condeminlums

If the Property is & unit in a Condominium Projact, | wilt fulfilfi any of my obligations undar the declaration, by-laws, regulations and
other documents that creata or govara the Condominium Project. Also, | will not divide the Property into smaller parts that ray
be owned saparately (known as “partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent In writing. Thase actions are:

{a) The abandonment or termination of the Condominlum Project unless the abandonment or termination is required by law;

(b} Any signiflcant change to the declaration, by-laws or regulations of the Owners Associatlon, trust agreament, articlas of incorpo-
ratlon, or other documants that craate o7 govern the Condominium Project, inciuding, for example, a changse in the percentage of
ownership rights held by unit owners in the Condominium Project; and

(¢} A decision by the Owners Association to terminate professional management and to begin self-managament of the Condomirium
Prainnt
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .

t: {(A) | do not keep my promises and agreements made In this Mortgage, or {B) somacone, Including ma, bagins a lagal procesding
that may significantly affect Lender's rights In the Property (such as, a lagal proceading In bankruptcy, in prebate, for condemna-
tlon, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actlons under this Paragraph & may inciude, for example, obtaining insurance on the

Property, appearing in court, paying reasonable attorney’s fees, and entaring on the Property 10 make repairs.

I will I:ay to Lender any amounts, with interest, which Lendar spands undar this Paragraph €. This Mortgage will protact Lender in
do not keep this promise to pay those amounts, with Interest at the sama rate stated in the Note. Interest on &&ch amount
wilt begin on tha dale that the amount Is spent by Lender. However, Lender and | may agree in writing to terms of payment that are

casa

diterent from those In this paragraph.
Allhough Lender may take action under this Paragraph 8, Lender does not! have to do 80.

7. AGREEMENTS ABOUT FUTURE ADYANCES AND REFINANCING

| may ask Lender to make one or more leans to me in addition to the loan that | promise to pay under the Note, or to refinance tha
amount due under the Note. Lender may, before this Mortgage is discharged, make addilional loans o me of refinance the amount

due undear the Nols.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transtar all or part of the Property or any rights In the Property, Lender will requlre Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage ara binding upon me, upon my heirs and my legal representatives in the avent of my death, and

upon anyocne who obtains my rights In the Property.

Lender may allow a persoh who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest dus under tha Note or under this Mortgage. Even if Lendar does thls, however, that persen and | wiil both still
ba fully obiigated under the Nota and under this Merigage unless Lender spaciflcally releases me in wrliing from my obligations.

Lendar may allow those delays or changes for a persan wha takas over my rights and obligations, even I Lendsr Is requasted not
io do 80. Lender will not be required to bring a lawsuit agalnst such a person for not fulfiliing obligations under the Note or undar

this Mortgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will st
have ali of those rig|hts and may exercisa and enforce them in the future. Even if Lender obtaing insurance, pay taxes, or pays other
llena agalnst the Property, Lender will still have the right to demand that | make Iimmediate Payment In Full of the

¢claims, charges or
amount that | owe to Lender under the Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS: AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Mcrigage Is ssparate. Lender may exarcize and enforce ane or more of those rights, as well as

ny of Lendar's other rights under the law, one at a time or all at once.

If more than one persan sighs this Mortgage as Borrower, aach af us is fully obligated to keep all of Borrower's promizes and obli-
gatlons containad in this Mortgage. Lendar may enforce Lender's rights undar this Mortgage against each of us Individually or
against alt of us together. This means that any ona of us may be required to pay all of the amounts owed under tha Note and under
this Mortgage. However, it one of us does not sign the Note, then: {A) that person ls slgning this Mortgage orly to give that person’s
rights In the Property io Lendar under the terme of this Mortgage; and (B) that person is not personally obligaled to make pay-

ments or to act under the Nots or under this Morigage.

The ceptions and titles of this Mortgage are for convenlence onby. They may not be used to interpret or to define the terms of thls

Mortgags.

12. LAW THAT GOVERNS THIS MORTGAQGE

The law that applies in the place Ihat the Properly Is located will govern this Morigage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with tha law, all other terms of this Mortgage and of the Note will atill
remain in affect if thay can ba glven effsct without the conflicting term. This means that any terms of this Mortgage and of the Mote

which confilct with the law, can be saparated from the remaining terms, and the remalning terms wi atitl be enforced.

( 0T Mortgage ee Jo all of the above.
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STATE OF ALABAMA Y Tola:
COUNTY OF Jefferson ) ‘—Mﬂ
), the undersigned _a Notary Public In and for sald County, in said State, hereby certify
that Douglas G. Moore _ whosa name(s)
signed to the foregoing conveyance, and who 1s known to me, acknowledged before me on this day that, being Informed
of the contents of this conveyance, he exacuted the same voluntarlly on the day the same bears date.
Given under my hand and official seal this 13 day of r L1991
rigiy Corimlsson Explres March 3 1952 "y QW"ME\ h W,
My qumisainn expires: i ;-‘\
Notary Public
STATE OF ALABAMA )
COUNTY OF
I . a Notary Public in and for sald Gounty, in said State, hereby certify
that , whoge name as
of , & is signed to the foragoing conveyance,
and who Is known 1o me, acknowledged befora me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of , 19

My commisslon explres:

Notary Public
| '
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