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MORTGAGE

THI8 MORTGAGE ("Security Inatrument”) is given on November 25
19 91 . The grantor s Wendell R. Wallace and wife, Sharon K. Wallace

{"Borrower"). This Security Instrument is given to_SouthTrust

10961

Mortgage Corporation , which is organized and existing
under the laws of the State of Delaware , and whose address is P.0O., Box 532060 ,
Birmingham, Alabama 33223 ("Lender™).
Borrower owes Lender the principal sum of FORTY THOQUSAND AND NO/100-—---———--z-o--o 727777
““““““““““““““““““““ Dollars (U.8.% 40,000,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on____._ Decembher 1, 2006 . This Securily Instrument

secures to Lender: (a) the repayment of the debt evidenced by Lthe Note, with interest, and all renewals, exlensions and
modificalions; {b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the securily of Lhis

Security Instrument; and {c) the performanee of Borvower’s covenunls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and

assigns, wilh power of sale, the following described property located in_Shelby County, Alabama:

Lot 108, according to the Map and Survey of Chandalar South, 2nd Sector, as
recorded in Map Book 6, Page 12, in the Probate Office of Shelby County,
Alabama,

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which bas the address of _1903 Chandagreen Lane , —Pelham ,
[Strest] [City}
Algbama _ 35124 ("Properiy Address™);
[Zip Gode]

TO HAVE AND TQ HOLD this property unto Lender and Lender’s successors and agsigns, forever, together with
all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of Lhe property. All replacements and additions ghall also be covered by this Security Instrument. All of the foregoing
is referred Lo in Lthis Security Instrument as the "Properily.”

BOIROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey Lthe Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warranty
and will defend genorally Lhe title to the Property against all elaims and demands, subjeclto any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform eovenants with Limited
variations by jurisdiction 1o conslitute a uniform security instrument covering real property.

UnNiFOiM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Dorrower shall promptly pay when due
the principal of and interest on the debl evidenced by Lthe Note and any prepayment and late charges due under the Nole,

2. Funds for Taxcs and Insurance. Subject to applicable law or 10 a8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") for:
(al yearly taxes and assessments which may attain prisrity over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on ithe Properly, if any; {c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (e} yearly mortguge insurance premiums, if any; and ([} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These
items are called "Escrow llems.” Lender may, at any time, colleet and held Funds in an amount not Lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under Lhe federal Real
Estale Scttlement Procedures Act of 1974 as amended from time to time, 12 [J.8.C.8 2601 et seq. ("RESPA"), unless
another law thal applies to the Funds sets a lesser amount. If so, Lender may, at any Lime, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [lems or oltherwise in accordance with applicable law.

s The Funds shall be held in an institulion whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ts
pay the escrow items. Lender may not charge Borrower fur holding and applying the Funds, annnally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on Lhe Funds and applicable law permils Lender
to make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an independenti real estate
tax reporting service used by Lender in connection with thig lean, unkess applicable law provides otherwise. 1Jnless an agreement
is made or applicable law requires interest Lo be paid, Lender shall not be required Lo pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
giva to Borrower, without charge, an annuat accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to Lthe Funds was made. The Funds are pledged as adiditional securily for the sums secuced by this Secuvily
Inatrument.

If the Funds held by [ender exceed the amounts permitied to be beld by applicable law, Tender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time ig not sufficient to pay the Eserow llems when due, Lender may so notify Borvower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ithe deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by ihis Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or gale of Lhe Property, shalt apply any Funds held by Lender al the time ol acquisition or sale as a credil againgt Lthe sums
gecured by this Seeurity Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nolg; second, to amounis payable uader
paragraph 2; third, Lo inlerest due; fourth, to principal due; and lasl, to any late charges due under Lhe Nole.

4. Charges; Ligns. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable to the
Property which muay attain priorily over this Securily Instrument, and leasehold paymenis or ground rents, il any, Borrower
shal pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them
on time directly to the person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounis to be payd
under this paragraph. 1f Bosrower makes these payments directly, Borrower shall promptly furnish Lo Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a)
agress in writing 1o the payment of the obligation secured by the lien in a manner acceplable Lo Lender; {(b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lhe Lender’s opinion operate to
prévent the enfurcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory Lo Lender subor-
dinating the lien to this Securily Instrument. If Lender delermines that any part of Property is subject to a hen which
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Ingurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Properly ingured againsi loss by fire, hazards included within Lhe term "extended coverage™ and any other hazards
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for Lhe periods that Lender requires. The ingurance carrier providing the ingurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Properly in accordance wilh paragraph 7.

Al ingurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clauvse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and rencwal notices, In Lthe event of loss, Borrower shall give prompt nolice Lo the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied Lo restoration or repair
ofyhe Property dumayed, if Lhe restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoralinn or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or nol then due, with any excess paid W Borrower. if Burrower
abandons the Properly, or does not angwer wilhin 30 days a notice from Lender Lhat the insurance carrier has offered to
setile a claim, then lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore Lhe Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil begin when the notice
18 given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone the due date of the monthly paymentis referred Lo in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
from dumage Lo the Propeirty prior to Lhe acquisilion shall pass ts Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of Properly; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence wilhin sixty days
after Lhe execution of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal residence
for at leasl one year after the dale of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exlenuating circumstlances exisl which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impair Lhe Property, allow the Properly todeteriorate, or commil waste on the Property. Borrower shall
be in defaultifany forfeilure action or proceeding, whelher civil ar criminal, is begun that in Lender’s geod faith judgement
could resull in forfeiture of the Property or otherwise materially impair the lien ereated by this Security Instrument or iender’s
security interest. Borvower may cure such a default and reinstate, as provided in puragraph 138, Ly causing the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes lurfeiture of the Borvower's
interest in the Praperty or other material impatrment of the lien created by this Security Instrument or fender’'s security
interesl. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or indceurale
information or statements to Lender (or failed to provide Lender with any malerial informalion)in connection with the loan
evidenced by the Nele, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provistons of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

7. Prolection of Lender's Rights in the Property. IT Borrower fails to perform the covenants and agreemenls
contained in this Sceurity Instrument, or there is a legal proceeding thal may significantly affecl Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnaltion or forfeiture or Lo enfurce laws or regulations), then Lender
may do and pay lor whatever is necessary Lo protecl the value of the Properly and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has prierity over this Sccurity Instrument, appearing in cowrt,
paying reasonable attorneys’ fees and entering on the Property o make repairs. Although lender may take action under
this paragraph 7, Lender does not have W do se.

Any amounis disbursed by Leader under this paragraph 7 sh all become additional debt of Borrower secured by this
Secutrily Instrument. Unless Borrower and Lender agree o other lerms of payment, Lthese amounts shall bear interest from
the date of disbursement al the Note rale and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
payment.

i 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borvower shall pay the premiums required t maintain the morigage insurance in elfect, 1f, lor any
redson, the mortgzage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay Lthe premiums
required Lo oblain coverage substantially equivalent to the morigage insurance previously in eflect, at a cost substantially
eguivalent to the cost to Borrower of the morlgage insurance previously in effect, from an allernatle morlgage insurer approved
by Lender. If substantially equivalent morlgage insurance coverage s nol availuble, Borrower shall pay to Lender each month
a sum equal to one-twelflth of Lhe yearly morlgage insurance premium being paid by Burrower when the insurance coverage
lapsed or ceased Lo be in effect. Lender will accept, use and retain Lhese payments as a loss reserve in liea of mortgage
ingurance, 083 reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and ig obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, unii the requirement for morlgage insurance ends in aceordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspeclion. Lender or its agent may make reasona

ble eniries upon and inspections of the Property. Leader shall

give Borrower notice al the time of or prior to an inspeclion sp
10. Condemnatlion. The proceeds of any award or claim

ecifying reasonuable canse for the inspection.
for damages, direct or consequential, in connection with

any condemnation or ather taking of any parl of Lhe Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. '

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which Lhe
falr market value of the Property immediately before the Laking is equal to or greater than the amount of the sums secuved
by this Security Instrument immedialely before the Luking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by

the amount of the procecds multiplied by the following fraction:

(a) the tolal amount of the sums secured immediaiely before the taking,
immediately before the taking, Any balance shall be paid to Borrower.

divided by (b) the fair market value of the Property

In the evenl of a partial tuking of the Property in

which the fair markel value of the Properly immediately before the taking is legs than the amount of Lhe sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-

vides, the proceeds shall be applied Lo the sums secuved by
If the Property is abandaned by Borrower, or if,

this Securily Instrument whether
afier notice by Lender to Borrower thal the condemnor offers to

ot notl the sums are Lhen due,

make an award or gettle a elaim for damages, Borrower

fails to respond to Lender within 30 days after the date the notice

is given, Lender is authorized to collecl and apply the proceeds, al ita aplion, either Lo restoralion or repair of Lhe Properly

or to the sums sccured by this Security Instrumen

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal
st or postpone the

11. Borrower Not Released; Forbearance

t, whether or not then due.
shall not extend

due dale of the monthly payments referred Lo in paragraphs 1. and 2 or change Lthe amount of such payments.

By Lender Not a Waiver. Extension of the time for payment or

™ modificalion of amortization of the sums secured by this Becurity Instrument granted by Lender to any successor in inleredt

! of Borrower shall not operale to release

otherwise modify amorlization of the sums sectred by
Borrower or Burrower's successors in interesl. Any

the liability of the original Borrower or Borrower's SUCCeBsors in interest. Lender
== - L] + » L] .
o> ghall not be required to commmence procecdings against any successor innterest or refude 1o extend time for payment or

g

this Securily Instrument by reason of any demand made by the original
forbearance by Lender in exercising any right or remedy shall not be

o a waiver of or preclude the exercise of any right or remedy.

-

12. Successors and Assigng Bound; Joint and Several Liabilily; Co-signers.

The covenants ant agreements of

% thie Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragceaph 17. Burrower'scovenants and agreements shall be joint and several, Any Borrower who co-signs this Security

[nstrument but does not execute the Note: {(a) is co-signing this Securily Instrument only to morigage, granl and convey that

Borrower's interest in Lhe Property under the termy of Lhis Security Instrument;
gums secured by this Security [Inslrument; and (c) agrees that

() ig nut personally obligated Lo pay the
Lender and any olher Borrower may agree to extend, modify,

forboar or make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrowet’s

consent.

13. Loan Charges. If the loan secured by this Sec

urity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreied so that the interest or oth

er loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by

the charge to the permitted limit; and (b) any sums
be refunded to Borrower. Lender may choose to make

the amount necessary Lo reduce
already collecled from Borrower which exceeded permitled limits will
this refund by reducing the principal owed under 1the Note or by making

adirect payment to Borrower. If a refund reduces principal, the reduction will be Lrealed as a pariial prepayment without

any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to Lhe

Properly Address or any other address Borrower dedignates
first cluss mail 1o Lender’s address stated hereinor any other addr

by notice to Lender. Any notice to Lender shail be given by

ess Lender designates by notice to Borrower, Any nolice

provided for in this Securily Instrument shalt be deemed to bave been given Lo Boerrower or

inithis paragraph.

15. Governing Law; Severabilily.
jurisdiclion in which the Properly is located. In
conflicis with applicable law, sue

can be given effect withoul the conflicling provision. To
le.

are declared Lo be severa

Iniliak{s)

.........
£l

g

Lender when given as provided

This Security Instrument shall be governed by federal law and the law of the
the event that any provision or clause of this Security Instrument or the Note
h conflict shall not affect other provisions of this Security Instrument or the Note which

this end Lhe provisions of Lhis Securily Instrument and Lhe Note

LOAN #: 2230571
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16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of this Securily Instrument.

1. Transfer of Lhe Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferved {or if a beneficial intorest in Borrower is sold or transferred and Burroweris not a nalural
person) without Lender’s prior wrillen consent, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of Lhis Security Insbrument.

If Lendor exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hxl this Security lnstrument. I Borrower fuils Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without furlher notice or demand on Borrower.

18. Borrower’s Righl to Reinstate. If Borrower meels certain conditions, Borrower shall have the righl to have
enforcement of Lhiy Security Instrument discontinued al any time prior Lo the earlier of: (a) 5 days (or such other piriod
as applicable law may specifly for reinstatement) before sale ofthe Property pursuant lo any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Nole as if no acceleration had
gecurred: (b) cures any default of any olher covenanis or agreements; (c) pays all expenses incurred in enforcing this Securnty
[nstrument, including, bul not limiled to, reasonable atterneys’ fees; and (d) takes such action as lender may reasonably
require to assure thal the lien of this S8ecurity Instrument, Lender's righls in the Property and Borrower’s obligation to pay
ithe sums secared by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Security In-
strument and the obligations secured hereby ahall remain fully effeclive as 1f no acceleration had occurred. However, this
right to reinstale shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note er a partial interest in the Note (together wilh this Security
Instrument) may be sold ene or more times without prior notice to Borrower. A sale may resull in a change in the entily
(known as the "lLoun Servicer™) that collects monthly paymenis due under the Naote and this Security Instrument. There
aluo may be one or more changes of the Loan Servicer unretated to a sale of the Note. If thete is a change of the Loin
Servicer, Borrower will be given written nolice of Lhe change in accordance wilh paragraph 14 above and applicable law,
The nolice will stute the name and address of the new Loan Servicer and the address o which payments should be made.
The aolice will ulso contain any other mformalion required by applicable law.

20. Hazardous Sebstances. Borrower shal nol cause or permil the presence, use, disposal, storage, or release
of any Hazarduus Substances en or in the Property. Borrower shall not do, nor allow anyone else Lo do, anything aflfecling
the Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storuge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainlenance of the Properly.

Borrower shall promplly give Lender written notice of any investigalion, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale parly invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or
regulatory asuthorily, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary,
Barrower shall promptly take all necessary remedial actions in accordance wilh Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substlances defined as Loxic ur hazardous substances
by Environmenta! Law and the following subslances: gasoline, kerosene, other flammable or toxic pelrolewim products, toxic
pesticides and herlicides, volalile solvents, materials contaming asbestos or [uemaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where Lhe Properly is located
that relaie to health, safely or environmental proleclion,

NON-UNIFOIM COVENANTS Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice o Borrower prior Lo acceleration following Borrower’s
breach of any covenani or agreement in this Security Inslrument {buL not prior Lo seceleration undor paragraph 17
unless applicable law provides olherwise). ‘The notice shall specify: {a) the defaull; (b} the aclion required to curce the
defaull; (c) a date, nol less than 30 days from the date the notice is given o Borrower, by which the defaull must
be cured; and (3) that failure 1o cure the defuull on or before Lhe date specified in the nolice may result in acceleration
of the sums secured by this Security Instrumenl and sale of the Property. The nalice shall further inform Boerrower
of the right Lo reinslate afler acceleration and the right o bring a court action to assert Lhe non-exisience of a defaunit
or any tiher defense of Borrower Lo acceleration and sale. IF Lhe defaull is nol cured on or belore Lhe date specified
in the nolice, Lender al ils oplion may require immeiliate payment in full of all sums gecured by this Securily Inslrument
withoul further demand and may invoke the power of sale and any other remedies permilled by applicable law, Lender
ghall be enlitled to collecl al! expenses incureed in pursuing the remedies provided in thig paragraph 21, including,
but nol limiled to, reasonable allorneys’ foes and ecsls of Lille evidence.
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If Lender invokes Lhe power of sale, Lender shall give a copy of a notice o Borrower in Lthe manner provided
in paraﬁ'ra h 14. Lender shall publigh the notice ofsale once a week for three conseculive weeks in 8 newspaper published
in _ Shelby County, Alabama, and thereupon shall sell the Property o the highest bidder

at public auclion at the front door of the Counly Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Properly al any sale. Borrower covenanis
and agrees Lhat the proceeds of the sale shall be applicd in the following arder: (a) W all expenses of the sale, including,
bul not limited Lo, reasenuble allorneys’ fees: (b) to all sums secured by this Security Insirument; and {c} any excess
o the person or persons lepally enlitled b it

22. Release. Upon payment of all sums secured by this Security Instrument, [ender shall release this Security
Ingtrumenl without charge to Borrower., Borrower shall pay any recordation cosls.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
24 Riders Lo this Securily Instrument. If one or more riders are executed by Borrower and recorded together

with this Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
[Check applicable box{es)}

[

Adjustahle Rate Rider
Graduated Payment Rider

Balloon Rider

Condomininm Rider

Planned Unit Development Rider

Rate Improvement Riuder

1-4 Famly Rider

Biweekly Payment Rider
[ ] Second Home Rider

Other{s) [specily]

BY SIGNING BELOW, Boarrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.

Witnesses:
EE} 2?£:%&eﬂﬁéﬂg??(izglééiégszcuﬂ——- (Seal)
{— Wendell R. Wallace —Borrower
hadd
E Soci curity Number
LD o
i L Lt - {Seal)
o Sharon K. Wallace --Borrower
§ Social Security Numher___
£
HPETE OF ALEBENE [Spﬂ.ﬂﬂ Below This Line For ﬂﬂknﬂ“’lﬁdﬂ]ﬂﬂl’lu
COUNTY OF SHELBY
I, the undersigned, a Notary Public in and for said County, in said State, hereb
certify that Wendell R. Wallace and wife, Sharon K. Wallace whose names they signec
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance, they executed the same
va{untarily on the day the same bears date.
{f##ff'“GT?Enwgnder my hand and official seal this 25th day of November, 1331,
_/ N
~ RICHARD D. Hlﬂﬂm
the undersigned, 'Notary MY COMMISSION EXP
- 10/23/93
My, Commission Expires: /¢ 9—_—'__-'5’ - ‘7‘3
THIS INSTRUMENT PREPARED BY: sileopn LA SHELET LOAN #: 2230571
courtney Mason & Associates PC 1 EEE}IEYETEEi!j
100 Concourse Parkway Suite 350 x'iﬁurhﬂil\haar -
Birmingham, Alabama 35244 .
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