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MORTGAGE

THIS MORTGAGE (**Securi Instrument™) 15 given oOn ...... T HISWHTYSECDHDDM”FHCWEHBEF;
19 .21 .. The grantor is " WALTER, G...WLIBERT, . JR. AND. SHELLEY.E.. WILBERT, HUSEANR.AND. HIFE

(**Borrower’™™). This Security Instrument 18 GIVER 10 .viirrmranmecanraraninanes
. GMAC. MORTGAGE. GORPORATION.DE. PA..ooiiciriiiiiimarinmsissnan e, , which is organized and existing
under the laws of ...... PENNSYLVANIA.......... veere , @and whose addrass 15 ccovevveiiannnns

B350 OLD YORK.ROAD,..ELKINS. PARK,. PA.LILLT=L590 e
Rorrower owes Lender the principal sum of ..NINETY..SIX..THOUSAND. THREE. HUNDRED. AND..0Q/100A%%%4,

Rk ik kR ARk Dollars (U.S. § 96,300.00.........). This debt is evidenced by Borrower's o

ate as this Securi ment (**Note'"), which provides for monthly payments, with the full debt, if n

““ﬂ"’u‘. z;edd:Trii:ifnjui and payable GHWDESEUMBER(‘L!.EDQI teerarissinsssessnenavenvansrennenenns « THiS Securily Instrumes
L ~urss to Lender: {a) the repayment of the dedt evidenced by the Notwe, with interest, and all renewals, extensions apd
-difications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect (he securiry
of this Security Instrumer; and (¢) the performance of Borrower’s covenants and agsezments under this Security Iastrumen
N%—B“d e Norte., For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s suecessors an
assigns, with power of sale, the following described property located in .......SNELBY............... County, Alabama:

[ EREXN] Tra L] ok ok

~  LOT 17, ACCORDING TC THE SURVEY OF CHANDA-TERRACE, 5th SECTOR, AS RECORDED
| IN MAP BOOK 14 PAGE 10, IN THE PROBATE OFFLCE OF SHELBY COUNTY, ALABAMA;
REING SITUATED IN SHELBY COUNTY, ALABAMA. | -
MINERAL AND MINIG RIGHTS EXCEPTED.

gy ™

W

: 2266 RICHMOND CIRCLE PELHAM e
€7 which has the address Of c...... i ineliinilinn et , o~
I s Alabara 35124 (“‘Property Address™);
= [Zip Codej ]
- - . .
}Q ' 7o HAVE AND TO HOLD this property unto Lender and Leader’s successors and assigns, forever, togaiher wiih
€7 3l the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixweres now or hereafier
- a part of the property. All replacements and additions shall also bz covered by this Security Instrument. All of the foregoing

. L = L B
<I= Sic referred 10 in this Security Instrument as the “Property.
= that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

BORROWER COVENANTS :
erant and convey the Property and that the Property is unencumbered, except for encumbprances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

L
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give 10 Borrower, without charge, an annual accounting of the

THIS SECURITY INSTE;.UME.HT combines uniform covenants for national use and ndn-unaform covenants with limited
variations by jurisdiction 10 constinite 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay “'h‘:“Td“t
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
3. Funds for Taxes and Insurance. Subizct to applicable law or to a written wai‘»::r by Lender, Enrrnwt‘if shali:
2y to Lznder on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ( Flfndi ) fn}r.
ia} vearly taxes and 2ssessments which may arain priority over this Secunty Instrument a5 a lien on the Prﬂ?tﬂ)‘. (b) }"-‘—3-1'13:
leas=hold payments or ground rests on the Property, if any; {c) yearly hazard or property insurance premiums, (d) ycal: y
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insuranck premiums. These
items are called “*Escrow Itams.” Lender may, at any time, collect and hold Funds in an amount not to exceed the muimug
amount a iznder for a federally related mortgage loan may require for Borrower’s escrow account under the feii‘:ral Re
Estzte Sealement Procedures Act of 1974 zs amended from time to time, 12 U.S.C. § 2601 ef seq. ('RESPA™), unless
another lzaw that applies 10 the Funds sets 2 Jesser amount, If so, Lender may, at any dme, collect _and hold Funds' in ag
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the b:a?ls of current daia an
+12250nable estimates of expenditures of furure Escrow liems or otherwise in accordance with applicable law. .
Tre Funds'shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of enuty
(includine Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds 10
pzy the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pavs Bostower intersst on the Funds and applicable law permuts Lender
1o make such a charge. However, Lender may require Borrower to pay a one-time charge for E.n_lﬂdﬂPmdﬁm real estate
12x reporting servics nsed by Lendar in connaction with this loan, unless applicable law provides otherwise. UHICSS an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inicrest o eanungs
on the Funds. Borrower and Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall

Funds, showing eredits and debits to the Funds and the parpose

for which sach debit to the Funds wes mads. The Funds are pledged as additional security for all sums s=cured by this Secunty
Instrument.

If th2 Funds held by Lender exceed the 2mounts permitted to be held by applicable law, Lender shall account 1o E:r;nwcrt
for the excess Funds in accordance with the requirements of applicable law. If the amount of !he: ngds held by “h ifa::
any tirne is not sufficient 1o pay the Escrow ltams when due, Lender may so notify Borrower in walng, and, 1n suc

Borrower shall pay to Lendsr the 2mount necassary to make up the deficiency. Borrower shall make up the deficiency In
no more than twelve monthly paymsnts, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower -
2ny Funds held by Lender. If, under paragraph 21, Lander shall acquire or s2ll the Property,

Lender, prior 10 the acquisition
or szle of the Property, shall apply any Funds held by Lender at the time of acquisition or cale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ungtr
peragraphs 1 and 2 shall b applied: first, to any prepayment charges due under the Note; second, to amounts payable undef
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unc}e.‘r the N?t.e.. "

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposiuons ai_:tnbutablc to the
Property which may artain priority over this Szcurity Instrument, and leaszhold payments or ground rents, if any. Bunfhw:r
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them

on time direcily 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this paragraph, If Borrower makes thess payments directly, Borrower shall prompuly furnish to Lender receipts evidencing
the paymanis.

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: D(;’,;
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lcnd::r:' (b} COntests in g
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion up:ral:o to

revent the enforcement of the lien; or (¢} szcures from the holder of the lien an agreement saus.factm:y o Rnt:!:r sul ; :;

dinating the lien to this Security Instrument. If Lender determines that any part of lhc.Pru[f!:rt_y is subject 0 2 Jien “l:::ﬂ
may attain priority over this Security Instrument, Lender may give Borrower a notice 1dcnt_1f§rmg the lan. Borrower §
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung ar hereafter erected ;n
the Property insured against Joss by fire, hazards included within the term “*extended cnvcragc"_and any other hazar 5&
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts an
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A Pould result in forfeiture of the Property or ot
*C¥. curity interest. Borrower may cue such a dafault an
cBJroc::ding to be dismiss

eanterest in the Property or other
[‘ﬁnterest. Eaorrower shall also be in default
[

Cryevidenced by the Note, including, but not limited to, representations concerni

. B If Borrower acquires fez title
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SEZ: {E,mge mﬂéﬁﬂ'ﬂ?ﬂ-‘“d“ requires. The insurance carfier providing the insurance shall be chosen by Borrower subject 10
endér’s approv

AL which shall not be unrzasonably withheld. If Borrower fails to maintain coverage described above, Lendar

may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendar
<hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums ard ranewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier 2nd
I ender. Lender may make proof of loss if pot made promptly by Borrower.

Udtess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration Of 1epair 13 economically feasible and Lender's security is not lessened. If s

restoration or repair is not economically feasible or Lender’s sécurity would be lessened, the insurance procesds shall be
applied to the sums sccured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. It Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
<erile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prope:ty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notic:
is given.

snless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall sot extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procezds resulting

frem damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
[ easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty cays
afrer the execution of this Security Instrument and shall continue to occupy the Property as Borrowes’s principal residence

for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall rot
destroy, damage or impair the Property,

allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeirure action oOf proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment

erwise matezially impair the lien crzated by this Security Instrument or Leacess

d reinstate, as provided in paragraph 18. by causing e action or
ad with a ruling thar, in Leacer’s good faith determination, preciudes forfeiture of the Borrower's
material impairment of the lien created by this Security Instrument or Lander’s SECUTILY

if Borrower, during the loan application process, gave materially false orinac
nformation or siziements to Lender (or fziled o provide Lender

T
LU I Y e

with any material information) in connection with the lean
z

ng Borrower's occupancy of the Progerty
Borrower shall comply with all the provisions of the lz2:2.
to the Property, the leaszhold and the fes tile shall not merge unless Lender agress to 12

-
LY
-

a principal residence. If this Security Instrument is on a 12asehold,

merger in wriing.

= Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covenants and a

grazménis
contained in this Security Instrument, of there is 2 legal procezding that may significandy affect Lender’s rights in the ProperT:
(such as a procezding in bankruptcy, probate, for condzmnation or forfeiture or to enforce laws or regulations). then Lencar

may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny. Lenczer's
actions may include paving any sums securad by a lizn which has prigrity over this Sec
paying reasonable attorneys’ fees and entering on the Pr
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become a
Securitv Instrument. Unless Borrower and
the date of disbyrsement al
Ea}'mem. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ais
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any
reason, the MOrgage insurance coverage required by Leader lapses or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an altemnate mongage insurer approved
by Lender. If substantially equivalent morngage insurance coverage is not available, Borrower shall pay to Lender each month

a sum equal 10 one-twelith of the yearlv mortgage insurance premium being paid by Borrower when the insurarce coverags
lapsed or ceased to be in effect. Lender will acceps, use and

insurance. Loss reserve payments may no longer be required,
[

urity Instrument, appearing in cour,
operty to make repairs. Although Lender may take action undar

ddirional debt of Borrower securad by this
Lender agree to other terms of payment, these amounts shall bear intzrest {rom
the Note rate and shall be payable. with interest, upon notic from Lender to Borrower requesizng

- - T
-

retain these pavments as a loss reserve in lien of mortgags
at the option of Lender, if mongage insurance coverage (in

Form 3001 9/9Q ({poge 3 of & pages)




TP 46

ORI LY MR

. BOOK

- ]
-

T

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obained. Borrower shall pay the premiums required 10 maintain mortgage insutance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrinen agreement berween Borrower
and Lender or applicabie law.

' 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the ime of or prior 10 an inspection spacifving reasonable cause for the inspection. _ _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied 10 the sumns secured by this Secunty Instumesnt,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proparty in which the
fair market value of the Proparty immediately befors the taking is equal to or greater than the amouny of the sums secured
by this Sscurity Instrument immediately before the taking, unlass Borrower and Lender otherwise agree in writing, the sums
sscured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon:
(2) the total amount of the sums secured immediately before the wking, divided by (b) the fair market value of the Propeay
immsdiately before the wking. Any balance shall b paid 10 Borrower. In the event of a parual taking of the Property in
which the fair market valus of th= Property immediately befors the taking is less than the amount of the sums secursd im-
mzdiaitly before the taking, unless Borrower and Lender otherwise agrae in writing or unless applicable law otherwiss pro-
vides, the proceeds shall b applizd to the sums secured by this Security Instrumznt whether or not the sums are then dus.

If the Property is zbandonzd by Borrower, or if, afier notics by Lendar to Borrower that the condemnor ofiers 10
make an award or senle 2 claim for damages, Borrower fails 10 raspond to Lender within 30 days after the date the notice
is given, Lender is authorizad to collect and apply the procesds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Szcurity Instrument, whethar or not then due.

Unlzss Lender and Borrower otherwise agrse in writing, zny application of procesds to principal shall not extznd
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modirication of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the origine] Borrower or Borrower™s successors in interest. Lender
shall not bs required to commence proceedings against any succsssor in interest or refuse to extend time for payment of
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the originzl
Borrower or Borrower’s successors in interest, Any forbsarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agresments shall bs joint and several. Any Borrower who co-signs this Secunsy
Instrumznt but doss not execute the Note: (a) is co-signing this Security Instrumsnt only 10 mortgage, gram and convey that
Borrowsr’s interest in the Propamy under the terms of this Sscurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) 2grees that Lendsr and any other Borrower may agree 10 extend, modify,
forbaar or make any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan sacured by this Security Instrument is subject to a law which sets maximum ]r:tan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rcdun}:
the charge 10 the permitt=4 limit; and (b) any sums already collect=d from Borrower which exceeded permitted limits will
bz refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a panial prepayment without
any prepayment charge under the Note, -

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be dir:ctct._‘- to ths
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given }:y
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notfice

provided for in this Security Instrunent shail be deemied to have bzen given to Borrower or Lender when given as provided
in thi§ paragraph. : - .

_ .15, Governing Law; Severability, This Security Instrumznt shall be gu#cmcd by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument OF the Note

conilicts with applicable law, such conflict shall not affect othzr provisions of this Security Instrument ot the Note which

.czn be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
. are declared 10 be severable. - S S , S .

-
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery or any
interest in it is so!d or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payient in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument. |

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pened
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secursd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks:
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the night to have
enforcement of this Securiry Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agresmenis; (c) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited 10, reasonable anorneys' fees; and {d) takes such action as Lender may rezsonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligaten to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
scPument and the obligations secured hereby shell remain fully effective as if no acca'eration had occurred. However, this
right to remstate shall not 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the eqtily
(known as the ‘‘Loan Servicer”) that collects monthly pavments due under the Note and this Security Instrument. Thers
also may be one or moge changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticz of the change in accordancs with parazraph 14 above and apphicabie law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should te mads.
The norice will also contain any other information reauired by applicable law.

: 20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal. storage. or releass

“of any Ezzardous Subsiances on of in the Property. Borrower shall not do, nor allow 2ayore else 1o do. anvthing affecting
“the Property.that is in violation of any Environmeatal Law. The preceding two sentaaces shall not apply to the presance.

! .use, or siorage on the Property of small quantities of Hazardous Substances that are ganerally racognizad o be azpropriats
10 normal residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lender wrinien notice of any investigation, clairn. demazd. lawsuii or other action by

‘azny governmental or regulatory agency ofr private party involving the Properiy and any Hazardous Substance or

_ Environmental Law of which Borrower has actual knowledge. It Borrower learns, cr is notified by aay governmental Cr

regulatory authority, that any removal or oiher remediation of any Hazardous Substancs affecting the Property s necessaly.
L‘i'Eurrnwer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiancas™ are those subsiances delined as toxic or hazardous SuDStances

by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petreleum products, 1CXIC

pesticices and herbicides, volatile solvents, materials containing asbestos or formaldzhyde, and radicactive marerials. As

used in this paragraph 20, “Environmental Law™™ means federal laws and laws of the jurisdiction where the Propery is located
that refate 10 health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
nless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
Zefault; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate pavment in full of all sums secured by this Security Instrument

without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including.
but not limited to, reasonable attornevs’ fees and costs of title evidence.
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t. Douifp Mde?%}lggkes the power uf'sale, Lender shall give a copy of 2 notice to Borrower in the manner provided -

in 14, Lender shall publish the notice of sale once 2 week for three consecutivk weeks in a newspaper published
in Pﬂ?ﬁﬁpﬁp ....... County, Alebama, and thereupon shall selt the Property !.'u the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender chall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, mclud'mg,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
l‘o the person or persons iegally entitled to it.

22, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
instrumsnt witheut charge to Borrower. Borrower shall pay any recordation costs,

23, Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes 2ll rights of
curiesy 2nd dower in the Properny. ’

24. Riders to this Security Instrument. If opz or more riders are executed by Borrower apd r:::urd'::d together
with this Sscurity Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend

and supplement the covenanis and 2greements of this Security Instrument as if the nider{s} were a pan of this Secunty Instrument,
IChack 2pplicable box(es))

. ﬂ Adjusiable Ratz Rider «Comdominium Rider 1-4 Fanjxil:r Riyder
E Graduzted Pavment Rider Plznned Unit Development Rider Biweskly Payment Riasr
i 1 Balloon Rider | ] Rate Improvement Rider S=cond Homez Rider

g

Othar({s) [specify)

3Y SIGNING BELOW, Bomrower accepts and agress 10 the terms and covenants contained in this Securiry Instrument
znd in 2oy ridar{s) executsd by Borrower and recordsd with it.

Vitqeccec:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

..................................................................

e Seal)
—Borrowsr

Social Sscurity Number. _ ------

v
{Spnace Below This Line For Acknowledgment] -ﬁ%‘\‘i‘

STLIE OF ALABAMS . | COUNRTY OF JEFFERSON LR

I,the undersigned Notary Public in and for the State and County aforesaid,
hers>y certify thac Walter G. Wilbert, Jr. and wife, Shelley E. Wilbert,

whosa name$ are signed to the foregoing instrument, and who are known to me,

zcknowledged before me on this day that, being informed of the contents of the said

instrument, they executed the same voluntarily on the day cthe same bears date._
Given under my hand and seal qof office this 22nd day ol
November . A.D. 1981 |
%4 M .
Notary Fublic Larry L. Halcomb
My Commission Expires: 1/23/94
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-——Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22 day
of NOVEMBER 19 51 and is incorporated into and shall be deemed to amend and supplement

q.

the Mortgage. Deed of Trust or Security Deed (the “*Security instrument™) of the same date given by the

undersigned (the **Borrower"") to secure Borrower's Adjustable Rate Note {the “"Note'’} to
GMAC MORTGAGE CORPORATION OF PA (the *'Lender'’) of the same date and covering

the property described in the Security Instrument and located at:

2266 RICHMOND CIRCLE . PELHAM AL 35124

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALS0 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3. 750 %. The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the first day of DECEMBER .19 62
and on that day every 12th month thereafier. Each date on which my adjustable interest rate could change 1s
called a "*Change Date.”’

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “*Index’ is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intesest rate by adding TWO AND 625/1000
percentage points {  2.625 %) to the Current Index. The Note Holder will then round the result of this addiiion 1o
the pearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay

the unpaid principat that 1 am expected to owe at the Change Date in full on the maturity date at my new interest
rate jn substantially equal payments. The result of this caiculation will be the new amount of my monthly pay-

meindt.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than /. 750 % or less
than 3.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWO AND 00/100 percentage points {  2.000 %) from the rate of interest | have
been paying for the preceding 12 months. My interest rate will never be greater than 11.750 %, which is called
the “Maximum Rate",

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable inierest rate and the

amount of my monthty payment before the effective dale of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any guestion
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate

limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in default or this Section S{A) will not permit me to do so.
The “Conversion Option™ is my option Lo convert the interest rate 1 am required to pay by this Note from an adjusiable
rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is called the “Conversion Dale.”
MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Year Treasury Index—Fannie Mae Unilorm Instrument Form 3118 1/8%
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If | want 1o exercise the Conversion Option, | must first mect certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 want to do so; (ii} on the Conversion Date, | must not be in default under the
Note or the Security Instrument; {iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

fece of US. 5 250.00 . and (iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-¢ighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient 1o repay the unpaid principal I am expected 1o owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcu-
tation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 5 not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that 15
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

3 If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumeni{ shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a
natural person) without Lender’s prior wriften consent, [.ender may, at its option, require immediate payment in
full of all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul further notice or demand
on Barrf?\:.x;rr;}'

h .t . - a - :
| ﬂ_B‘-‘kr"‘S'{EFNI:N_G-BELUW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
P:i:.‘*Ri i . Vi
" l:;d_‘l- '_.l'ln"' IIl,l r j

B0k O 1OrssE SO0

<

{Seal)

-Borrowar

{Seal)

- . -Borrowar

A SHELLEY E. WILBERT (Seal)
Witness ' / g v __________ff:rfrnwar
Q% C() / H/E;’Z/ (Seal)
Witnﬂeﬁ/_/;-:,/ . Deed Tax -Borrower

Mig. Tax -qq qS
Recording Fee @0 D
indexing Fee _._..i.LD_—

. Ho Tax Fee
G, Corificd Fee — 1_'. I_L_@._--__

. WALTER G. WILBERT, JR.
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