4

SUBORDINATION AGREEMERT

STATE OF ALABAMA
Shelby

——— —

COUNTY OF

25ch day
This Subaidinatiun Agresment, made and entered into this the '
of October . 19_91 , by and betwesn _Sguthilual Aank of Alabamde No.d.
#ﬂ T

P —— as Party of the Flrxat Part, and Southtrust Morrgage
tio ! , ag Parcty of the Gscond Fart.
—Qrporalion e ——

WITMNEZSSETH

THAT, WHEREAS, Frederick J. Engslke and Cheryl P. Engelks ,

ey ———
~ e —— »

- f j..lnhaln; N. A.
tanding l1isn in favor of Southtru Bank © io the
has/have an outats 3 “3sted July 25, 1963 —_and recorded

ook 267, pages $51-554
Probate Office of _ Shelby County, Alabesma, iu Boo ;. Pag

on certain real estate described therein to secure an indebtedness of §33.004. '
and said lien 18 in full force and effectj aud,

IIHEREAS, Frederick J. Engelke and Cheryl P. Engelke has/have

e ———

made an application to the Party of the Second Part for & loam {n the sum of

tec make said loan tO
45,500,00 end side Party of the Second Pazt la willing
?;hn sald Frederick J. Engelke and Cheryl P. Engelke pruyidgd

¥
S — e ——————

In 4 ¢ “Io the aforessid lien, and
turnish Lt with a8 mortgage on the lands described in the a
ﬁtﬂﬁid“ Frederick J. Engelke 4p4 E{:hesryl P. Engelke _-ubordinate

ths above describad lien and make the same second and subasexrviemnt to the mortgage of
Soythtrust Mortgage Corperation _ { and

WHEREAS, the said Party of the First Part is willliag to subordinate its said

1ien snd maks the second and subservient to the mortgage of the sald Party of the
Sgoond Part ss an inducement to it to make suild loan.

NOW THEREFORE, In considexation of the premises aud the further consideration of

the sum of § ~O- , cash in hand paid, the Party of thas First Pazrt by the

Party of the Secound Part, the tecelpt of which is hexsby :uknnwlld{:d. the said Party

of the Flrst Past does hevsby agres that the lien of Frederick I. Engel end
Cheryl P. Engelke

to Southtrust Bank of Alab3MET W. A. - T - ’
deted _July 25, 1988 — and tecorded in the Probate Office -0f _Shelby i, County,
Alabsms Im _Book 267, pages 551-334 , shall be second and subservient to the
wortgage of Frederick J, Engelke and Cheryl F. Engélke to Southtrust
Mortgage Corporation . dated October 25, 1991 and

rauurdggoin the Probate Office of _ Shelby County, Alabams in Volume

Page to sescure the sum of § 45,500.00 __s pluos interest on the land
described therein, and the ssid lien of the said southtrust Bank of Alabama, N. A.

shall be subordinate to the mortgsge of _

Southtrust Mortgage Corporatlon

IT I8 FPURTHER agreed that should Frederick J, Engelke and Cheryl P. Engelke

__default in his/her/their payments under the terms of
O a O71

the reel estate mortgage to
the sald Southtrust Mortgage Corporation

—— ’
_ - agrees to unotify
Southtrust Bank of Allbama!. N. A. . of sald default priur to
taking legeal action.

IN WITNESS WHEREOF, the said

_ Southtruat Bank of Alabamn ,__H. A; ].’.I.........
has caused his nuawme to be hereunto signed on this the 25¢h dey of _october ’
19_91 . by b .
p b =2
A 0F B N 1‘-!‘“5~ '- 39 Southtrust Bank of Alabama, M. A.
el g e 3L = '

(—— .
I~ ot \
CE - \9 Lty 9:0

\!
B . Q‘ “-G o BY:
Q L As i{ts:
oA o anal f - 'L 1%_
. e B } .i' {_,_ 1‘““#"
€RTE oF ALARNY: "

cgm'r! OF _ JEFFERSON
&L,

I, the undersigned, a Notary ‘Public in and for szid State and County, hezeby
certify that Gerald Watkins

_ s Whose name a»
or _ Socuthtrust E_nnk of hl_.lhﬂml, N. A. ia .1‘1;'& to the furgsuing
¢onveyance, aud who is known to me, acknowledged before me on this day, that, belng
informed -of the contents of ¢

thls conveyance and with full suthority ss such officger,
executed the same voluntari{ly for and as the act of sseid Corporation.

Given under my hand and seal of offi{ce this 25th  day of Ociober 1931

My comniseion expires: - /ﬁ’ %Mi/

otsry Publlic
% MY COMMISSION EXPIRES JULY 9, 1992

r

couthtruat Rank of Alabama, N. A, . | -
P, 0. Bo. Birmingham, AL 35201 8




