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MORTGAGF- BTEWART TITLE OF BIRMINGHAM, INC., Birmingham. Alabecas

TA
BTATE OF ALARAMA } . KNOW ALL MEN BY THRSE PRESENTS: That Wheress,

LY

. .o i
'flﬁﬁjfm_hrthur'ﬁ. Ellis and wife, Bobkie J. Ellis

(hereinafter called “Mortgaxora”, whether one or more) ave justly indebtad, to
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" %t Mjchael H.' Carter and wife, Bobbie Sue Carter
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EERTRNTN .’.;. i ‘:HL | u] T ’! i Lo (hareinafter ealled “Mortgages”, whether ong or more), in tha sum
of “Ten*Thousand and 00/100 Dollars
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And Whereas, Mortgsgors ngrud.‘lln lnéuﬁih_: 'nl.d 'i_l'ldlh'lldhlll:; thlt this mortgage should be given to secure the prompt
payment thereof, g - . |
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NOW THEREFORE, in consideration of the premisecs, lild_ Mortgagors,

Vi oA

and ail others uuﬁ'ting this .mnﬂili:l. do iuuhr grant, bargain, sell and convey unte the Mertgages the following descridbed
real estaie, situated In Shelby County, Biats of Alabams, to-wit:

A part of Lot 5, of country Estates, as recorded in Map Book 8 page 16 in the
office of the Judge of Probate of Shelby county, Alabama, and being more
particularly described as follows: Commance at the Southeast corner of Lot 5 of
Country Estates; thence run West along the South line of sajid Lot 5 a distance
of 433.59 feet; thence turn right 90 deg. 51 min. 38 sec. and run Northerly a
distance of 200,03 feet to the North line of said Lot 5; thence turn right 89
deg.. 08 min." 22 sec. and run East along the Worth line of said Lot 5 a distance
of 53.48 feet; thence turn left 30 deg. 00 min. and run North a distance of 100.0

- feet; thence turn right 90 deg. 00 min. and run East along the Horth line of sald

- ot 5 a- distance of 416.79 faet to the westerly right of way line of shelby
county Highway No. 17, said right of way line being in a curve to the right
running Southerly, having a radius of 1267.77 feet and interior angle of 3 dag.
09 min. 32 sec.; thence from the last described course turn right 94 deg. 44 min.

' 28 sec. to the tangent of said curve and run Southerly along said right of way
an arc distance of 69,90 feet; thence continue Southerly along said Weat right
of way line a distance of 232.75 feet To the point of beginning; being situated
in shelby county, Alabama.

:'Bﬁhjact'tn existing sasements, taxes, restrictiona, set-back lines, rights of
way, limitations, if any, of record.

. This is a Ssecond Mortgage, subject to that First Mortgage to Pirst Alabama Bank
in the amount of $18,500.00 signed on the sth of November, 1991 and filed
simultaneously herewith.

The proceesds of this loan have been applied to the purchasee price of the herein
describad property.
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To Harve And To Hold the above granted property unto the said Hnrt?lu, Mortgagce's aucceidors, heics, and assigns for-
ever ; and for the purposs of further secuni the payment of said indectednuss, the undersigned agrees to pay all taxes or
assesaments when imposed lagally uwpon s premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the sams; and to further Mcure snid indebtedness, first above named undersigned sgress to
keep the improvements on said resl sstate insured Iflinlt loss or damage by fire, lightning and tornado for the fair and
eanonable insurable value thereof, in companies satiafactory to the Mortgages, with losa, if any, ps able to said Mortguges,
as Mortgagee's intereat I'I'll'i appear, and to promptly deliver said policies, or ahy renewsl of ut& policies to said Mortgagee;
and if undersigned fail to keep said property insured as above spacified, ot fail to deliver said [nsurance policias to said Mort-
gagee, then the snid Mortgagee, or ssnigns, may at Mortgagee's option insure said properly for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of :uﬁmting same; sll amounts so expend

by said Mortgagee for taxes, asseasments ar insurance, shall become s debt to said Mortgagee or mssigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mott-
gagee, or assigns, and be 4t once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and peimburses said Mortgagee or aasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiz con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee of Af-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or aazigns in anmid prﬂpertz become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, 30 as to endanger the debt hereby secur=d, then in any one of said svents, the whois
of snid indebtedness hereby secured shall at once Become due and payable, and this mortgage be subject to foreclosure ks NOW
provided by Inw in case of past due mortgages, and the said Mortgagee, ngents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, mfter giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newapapar published
in said County and State, sell the same in Jots or parcels or &n masse as Mortgagee, agents or assigna deem best, in front of
Lhe Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the pruceeéu of the sale: First, to the expensa of advertising, selling and conveying, including =
rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary L0 expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in {ull, whether the same shall or shall not have fully matured at the date of said ssle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, o bhe turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; snd undersigned further agree to pay & reasonable attorney’s fea to said Morigagee or aysigns, for the foreclosure
of this mortgage in Chancery, should the sams ba so foreclosed, said fee to be a part of the debt hereby secured. '

IN WITNESS WHEREOF the undersigned = Arthur M. Ellis and wife, Bobbie J. Ellis

have hereunte set  OUY  signature and seal, this ,19 91
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THE STATEof . 'Alabama
Shelby COUNTY
1, +i} 1J,2Michael Joiner | o Notary Public in and for said County, in said Btate,
hersby certify that | Arthur ‘M. Ellis and Bobbie J. Ellis
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whose pams’ arasigned to the foregoing conveyancs, and who are nown to ma ukmled:fd bafore me on this day,
that being informed of the contents of the conveyance they exscuted ths same voluntarily "‘hﬂ?’-‘ day the samé bears date.

Given under my hand and official neal thls .  5th day of  November .. 91
i _ . : - ' Motary Pubdlle.
e _.,‘-,___'_,,T_..n._-lnl-—'--—-I
THE BTATE of | . } - -
- - COUNTY . o e

I, " ' , & Notary Publlc in and for sald County, in said State,
bareby certify that ~
whoss Rame aa bk | of

a corporation, la slgned to tha foregoing conveyancs, and who is known to ms, scimowledged before mse, on this day that,
being informad of the contents of such conveyance, he, as such officar and with full authority, axecuted the samse voluntarily
for and sn the act of ssid corporation.

Given under my hand and official sesl, this the. day of , 19
STATE OF ALA. SHELBY EL.
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