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MORTGAGE FORM % FORM 100-16 Rev. 12/

State of Alabama
SHEHEI _ - County.

MORTGAGE

THIS IDENTURE is made sand entered into this _15th. dayof _Noyember .19

91 by and besween

Curtis Lee Cofer, Jr., & married man

Central STate Bank

(hereinafter called “Morntgagor™, whether one or more} and

{hereinafrer called

“Maortgagee').

Curtis LEE_ﬂﬂfﬂI+,JI++*ﬂ_mﬂIIiEﬂﬂmﬂﬂ_

WHEREAS,

ia (are) justly indebted to the Mortagee in the principst sum of Eighteen Thousand,

g{x Hundred Fifty-Two and ll/lﬁﬁ

dollars ($ 18 ,652 .11

paynhh:: {1 sccordance with ies terms, and which has 2 final maturity date of December 1,

} as evidenced by that coerain promissory note of even date herewith, which bears intcrest as provided cherein, which is

1996.
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siruated In ______Shﬂlh?' County,

Lot 5, Block 4, Dunstan's Map of Calera,
No. 437 and S 1/2 of Lot No.
 Alabama, covering property
Beginning at
Avenue and 12th 5treet (U.5. #31); thence North
12¢th Street (U.5. #31) a distance of 90 feet to

North boundary line of 18th Avenue; thence West
the North boundary line of 18th Avenue to
g{tuyated in Shelby County, Alabama.

THIS PROPERTY CONSTITUTES NO PART OF THE
HIS SPOUSE.
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NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the deht evidenced by said note and any and
rencwals thereof, ot of any part thereof, and all incerest payable on all of said debr and on any and all such extensic
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Deebt™ and ¢
with all the stipulations herein contained, the Mortgagor does hereby geant, bargain, schl and convey unto the Mortgagee, the following described real estete,
Alabama (said real estate being hereinafter called “Real Estate™):

Alabama, dated October 1, 1886, or LnH
438, according to Dare's Survey of Calera,
more particularly described as:

an iron pin on the Northeast cornel

distance of 150 feet to an iron pin; thence south 90 feet to an iron pin on th4

the point of beginning.

HOMESTEAD OF THE GRANTOR, OR OF

1

all extensions and
ns and renewals (the aggregate amouns of

he compliznce

of the intersection of 1Bth
along the East boundary of
an iren pin; thence East &

a dietance of 150 feet along
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Together with all the rights, privileges, tenements, appurtenances and fixtures appereaining to che Real Estate, all of which shall be deemed Real Estate and shall
he ronveyed by this morigage.

10 HAVE AND TO HOLD the Real Estate unto the Mortegee, ity successors and assigns forever. The Mortgagot covenants with the Morsgagee that the

Murmlﬁar is lowfully seized in fec sirople of the Real Estate and has a good right to scll and convey the Real Estate as aforesaid; that the Real Estate 1 free of all

encumbeANCes, unless ctherwise set forch above, and the Mortgagor witl warrant snd forever defend the title to the Reat Estate unto the Muortgagee, against the
tawful claims of all persons.

For the purpose of further securing 1he payment of the Debx, the Mortgagor agrees wo: (1) pay all taxes, assessments, and other liens 1aking priofity over this
morrgage thereinafier jointly culled *Liens™), and if default is made in the payment of the Liens, ar any part thereof, the Mortgagee, ar its opticn, may pay the
sutnc; {2} keep the Real Estate continuously insured, in such manner 11d with such companies as may be satisfactory o the Mortgagee, against loss by fire, van-
dalisin, malicious mischief and other perils ssually covered by a fire insurance policy with standard extended coverage endorsement, with s, if any, payable o
the Mortgagee, as its interest MAy appear, such insurance to be in An amount at least equal 1o the full insurable value of the improvemenrs located on the Real
Eoate unjess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The eriginal insurance policy and all replacements thevelor, shall
b dilivered to aid held Er.r the Morigogee untit the Debu is paid in full. The original insurance policy and al} replacements therefor must provide chat they may
not be canceled wichout the insurec giving 3t feast fiftecrs days prior written potive of such cancellation to the Mongagee.

The Morigagor hereby assigns end pledges to the Mortgagee, as Further security for the payment of the Debt, each and every policy of hazard insurance now OF
hereafter in effect which insures said improvernents, or any parg thereaf, together with all the right, title and interest of the Mortgagor in and to cach and every
such pulicy, including but not Vimited o all of the Mortgagor's right, ritle ard interest in and 1o any premiums paid on sich hazard insurance, including atl
rights to peturn premiums. If the Mortgagor lails to keep the Real Bstate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may dectare the entice Debt due and payable and this mortgage subject te foreclosure, and this mongage may be {oreciosed as
hercinafter ﬁmuid:d; and, regardless of whether the Mortgagee declares the encite Debt due and payable and this mortgage subject 1o fureclosure, the Mo
gagee may, but shall not be o ligared to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
riis of loss, for 15 own henefit, the proveeds from such insurance {less cost of callecting same), if collecred, to be vredited agains: the Db, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Realt Estate. All amounts spent by the Mortgages for
surance or for the payment of Liens shal! become a debt due by the Mortgagor to the Mortgagee and ar once payable, without demand upan o notice to the

Mortgagoe, and shatl be sccured by the lien of this morigage, and shall hear interest frium date of payment by the Mortgagee untit paid at the rate provided in
the promissory NOLE OF moLes referred ro hereinabove,

-

As further security for the payment of the Debg, thsMorigagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issucs and revepues:

1. all renes, profits, issuet, and revenues of the Real Estate from timne to time &CTuing, whather under leases o 1ERANCIES NOW eXISLINE Of hereafier created,
reserving to the Morigagor, so long as the Morigagor is not in Jefault hereunder, the right 1o receive and retain such rents, profiss, issues and revenues;

2. alf judgments, awards of damages and serctements hereafter made resulting from condemuation proceedings or the taking of the Real Estate, or any part
thereal, under the power of eminent dumain, or for any damage (whether caused by such taking or otherwise) to the Real Exate, or any part thereof, or vo any
rights appurtenan thereto, including any award for change of grade of strects, and all payments fir the valuntary sale of the Real Estate, or any part thereof, in
licu of ti:u exercise of the power of eminent domain. The Martgagee is hereby authorized an behalf of, and i the name of, the Mortgagar to execute and deliver
valid acguittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereuf, afier the pay-
ment of 8]l the Mortgagee's expenses in connection with any proceeding or reansaction descrihed in this subparagraph 2, including court costs and attorneys’
{ces, on the Debr in such manner as the Mortgagee elecrs, or, ar the Murtgagee's option, the entire amount, or any part thereof, s receved may be released or
may be used 10 rebuild, repair or restore sny or all of the improvements located on che Real Estate,

The Mortgagor agrees to take good care of the-Real Estate anid all improvements located thereon andd not 16 COmMit or permit any waste theceon, and ar all
times (0 maintain such improvements in as goud condition as they now are, ceasonable wear and tear exvepied.

Notwithst anding any other provision of this martgage or the nute or NOLCS evidencing the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part cthereot ot any interest therein.

The Mortgagor agrees that no delay of failure of the Murigagee to exercise any option to declare the Deht due and payable shall be deemed a waiver of the
Murrzgagee's night (o exercise such nul ion, either as to any past of present defaulr, and it is agreed that nao terms of conditions contained 1n this morigage may be

waived, ahered or changed except by o writters insteument signed by the Morcgagor and signed on behalf of the Morigagee by onc of its officers.

After defautt an the part of ehe Marigagor, the Mortgagee, upon hill filed or anher propes legal proceeding heing commenced for the fureclosure of this mort.
Engu. shafl be entitled 1o the appointment by any competent vourl, without notice to any party, of a receiver for the rents, 15sUes, Fovenues and profits of the
cal Estate, with power to lease and contral the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Debx includes the ndebredness evidenced by the promissory note or netes
ceferred 1o hereinbefore and any and all extensions and rencwals thereof and atl interest on said ndebtedness and on any and all such cxiensions and renewals)
and reimburses the Mortgagee fur any amounts the Moregagee has paid 1 payment of Licns or insuranye premiums, and interest ereen, and fulfills all of s
obligations under this moregage, this conveyanve shatl be nul! zrd void. Bur if: (1) any warranty or represeniatioh made in this mortgage is hreached or proves
{ulse in any matenal respeers | ydefault 15 made in the due performance of any covenant ot agreement of the Muorigagor under this mortgage; |3 duefaulo is mande
ity the paymunt o the Martgager of uny sum paid by the Muorgagee under the authoriry of any provision of this mortgage: (41 the Deli, vr any pan thereol, 1¢-
mains unpaid at maturity, (3) the nterest of the Moregagee in r.hn: Rea! Estate becomes endangered by reason of the enforvement uf any prior lien or encum-
brance thereon; (B) any statement of Len s filed against the Real Exstate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materralmen (without regand to the exisience or nonexistence of the debt o the lien on which such starcment is basedk (7) any luw is passed Imposing of
authorizing the imposivion of any s ceiiv tax upon this moogage ar the Deboor permitting or authorizing the deduction of any such tax from the principal or
incerest of the Db, ar hy virpue o which any tax, lien or asacssment upaon the Real Esiare shall b chargeable against the owner of thi» murtgage: 18) any of the
stipulations contained 10 This moTtgage 13 declared invalid or inopwrarive by any court of rompetent jurisdiction: (9 Morrgagor, of any of them {a) shall apply for
ot consent 1o the appuintment of a seceiver, truster o liquiddtor thereof ur of the Real Estate or of all or a subsrantial pan of such Mortgagor s asscts, (b) be ad-
judicated o bankrupt or inselvent or file a voluntary petition it bankrupte v, 4} fal, or admit In wriing such Murtgagor's inabulity generally, to pay such Mort-
gagor's debis as they come Jdue, i} make a general assignment for the benefit of creditors, te) file a petirion or an answer seeking reorganization of an acrange-
ment with creditors or takan advantage of any insolvency Taw, or Y file an answer adraitcing the matcerial allegarions of, or consent e, of Jdefauh in answering, a
l‘n:ti.liun filed against such ]‘r‘ﬁirtgﬂgnr in any hankruptcy, rearganization or insolvency procesdings; or (10 an arder far relicf or wther judgment o decree shalt
v enteted by any court of competend urisdiction, approving & penitien seeking ligquidation or ceorganization of the Marigagor, or any of chem if more than vne,
of apPOINIing 3 FECCIVUT, (FUSIEE OF hgudator of any Morigagor o of the Rcaliis{atc or of all or a substantial part of the assets of any Mortgagor, then, upon the
happening of #ny voc Oy more of sad cvenrs, at the option of the Moregagee, the unpaid balance of the Dbt shal! at pnce become due and payable and this
marigage shatl be subjed to foreciosure and may be foreclosed as.now provuded by law in case of past-due murigages; and the Mortgagee shall be authorized to
take possession of th Real Estate and, after giving at least rweaty une days notice of the time, place ard terms of sale by publication once a week for threc con-
securive weeks in same newspaper r-uhliahej in the county in which the Real Estate is located, to sell the Real Escate in front of the courthouse door uf said
cuunty, & public autury, 1o the highest bidder for cash, and to apply the proceeds of said sate as follows: first, wo the expense of advertsing, selling and conveying
the Real Estate atid foreclosing this morigage, including a reasenable atorneys’ fee: second, to the payment of any amounts chat have been speng, or that 1t may
then he necessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon, third, 1o the payment in fult of the balance of
the Debt whether the same shall or shall not have fully matured at the dare of said sale, bt ne incerest shall be collecred heyond the Jday of sale; and, fourch,
vhe balance, if any, to be paid w the party ar parn ics appearing of record to be the owner of the Real Fstate at the time of the sale, afrer deducting the cost of
ascertaining who is such vwner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terma of this morigage and may purchase the Res!
Escate if the highest bidder therefor. At the forechosure sale the Real Estate may he offered for sale and sotd as a whole wirhout first offering it in any other man-
ner or it may tn sffered for sale and sodd in any other manner the Mortgagee may elece.

The Morigagor agrees to pay atl costs, including reasonable atorneys’ fecs, incurred by the Motigagee in collecting or secuting Of attemMing to collecr ar
secure the Debr, or any pars thereof, orin defeading or attempxing tu defend the prioity of this mortgage against any 1ir:n o encumbrance on the Real Estate,
unlcss this moetgage is herein expressly made subject o any such lien or tncunimanc:; and/or all costs incurred in the forechsure of this moregage, either
wnder the power u?mlr: contained herein, or by virtue of the decree uf any court of competent jusisdicrion, The full amount of such costs incurred by the Mort-
gagee shall be & pare of the Debrt and shall be secured by this morigage. The purhaser at any such sale sh all be under ne obligation to see to the proper apprliva-
tion of the pun.'ﬁ:m: money. In the event of a sale hereunder, the Mortgagee, or the owner of the Dbt and mortgage, or auctioneer, shall excoute o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estace.

Pluratl or singular words used herein 10 designate the undersigned chall be construed to refee 1o the maker or makers of this mocgage, whether one or more
natural prrsons, corporations, aksoOCiglions, partnerships or ot her entities. All covenants and agreements herein made by the undecsigned shall bind the heirs,
personal representatives, SUCCESSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morrgagee, shalt
imure 1o the henefit of the Maorrgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first wrisren above.

Curtis lee Cofer, ir. Z
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seate of Alabama ¥ T~

Shelby County } i '-..;_t .

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Cofer, JI.

hose namels) is {are) signed to the foregoing instrument, and who is (are) known 1o me, acknowledged befare me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on ay/Ahd sammbears date.

Given under my hand and official ceal this __ 15th_ day of ___Navember

Phta R

o0

E{ | My commission expires: 10-5-92
b
ar

FE - NOTARY MUST AFFIX SEAL
E ACKNOWLEDGEMENT FOR CORPORATION

Srare of Alabama }
County }

1, the undersigned authority, a'Nm'arf Public, in and for said county in said state, hereby certify that

_ whose name as of ,a
corporation, is signed to the foregoing instrument, and who 1s Lnown to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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