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THIS MORTGAQE ("Security Instromeant™) is given on ___ October 30 )
19_ 91 . The grantoris Richard D. Hightower and wife, Carolyn C. Hightower
("Borrower"). This Security Instrument is given to_Real Estate
Financing, Inc, | . which is organized and existing
under the laws of Lthe State of Alabama . and whose address is P.O., BOx 669 ,
Montgomexry, Alabama 36195 - ("Tender™).
Borcower owes Lender the principal sum of NINETY SIX.THOUSAND AND NO/10Q-—-=—w-w-——--———~ -
et taisntesiesienielnilhet sl Dollars (U.S.¢$ 96,000,00 }. This deb! is evidenced by Burrower’s nute
duted the same date as thia Security Instrument {("Note™”), which provides for monthly payments, with the full debt, if not
piid earlier, due and payableen____ November 1, 2021 . This Security Inslirament

socures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the paymeni of all other sums, with interest, advanced under paragraph 7 to protect the security of Lhis

Seeurily Instrument; and {¢) the performance of Borrower’s covenants and agreemenis under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Shelby County, Alabama:

Lot 21, according to the survey of Dearing Downs, Tenth Addition, as recorded
in Map Book 14, Pages 86 A&B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.
The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of___1212 Native Dancer Drive , Helena . \
[Sircel) [Caty]
Alahama 35080 {("Properly Address”),
[Zip Code)

TO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigas, forever, Logelher with
alt the improvements now or hereafter erected on the property, and all casements, appurtcnances, and fixtures now or heveaBer
u part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. Al of the fincpomg
is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has Lhe vight to murigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. DBovrower warranis
antd will defend generally the Litle Lo the Properly against all claims and demands, subject Lo any encumbrantes ol vecord,
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THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and aon-uniferm covenanits wilh limited
variations by jurisdiction to constitute a uniform security instrument covering reanl property. '

UNiFORM CoOVENANTS, Borrower and Lender covenant and agree as totlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or Lo a writien waiver by Lemler, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuands”™) for:
(i) yeurly taxes anid assessments which may atlain priorily over this Securily Instrument as a lien on the Property; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard or properily insurance premiums; (i) yearly
flood insurance premiums, ifany; (e} yearly mortgage insurance premiums, i any; and {{) any sums payable by Borrower
w Lender, inaccordance with the provisionsof paragraph B, in heu of the paymentofmurigage insurance premiums. These
items are called "Kscrow Items. ™ Lender may, atany time, collect and hold Funits in an amoeuni not to exceed the maoamum
amount a lender for a federally related mortgage loan may require for Borrower's eseriow account under the federal Real
Estiale Settlement Procedures Act of 1974 as amended from time o Lime, 12 U.5.C8 2601 et sey. ("RESPA"), unless
another law that applies to the Funda seis a lesser amount, Ifso, Lender may, at any time, collect and hold Funds in an
amount nol Lo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonable estimates of expenditures of future Escrow Ilems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlily
(inctuding Lender if Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrowitems, Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Porcower inlerest on the Funds and applicable law permils Lender
to make such a chaurge. However, Lender may require Borrower to pay a one-Lime chargoe for an independent real eslate
tax reporiing service used by Lender in connection with this loan, unless applicable law provides otherwise. Unluss an agreement
is made or applicable law requires interest tobe paid, Lender shall not be required to pay Borrower any interesLor earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
give in Borrower, without charge, an annual accounting of the Funds, showing eredils and debils to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by this Security
Inytrument., .

If the Fundy held by Lender exceed the amounts permittied to be held by applicable luw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1fthe amount of Lthe Funds beld by Lender al
any Lime is not sulficient to pay the Escrow Items when due, Leader may so notify Borrower in wriling, and, 1n such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficienty in
no moveg than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr to the acquisition
or sule of the Property, shall apply any Funds held by Lender at the lime ol acquisition or sale as a eredit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides etherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, Lo interest due; fourth, to principal due; and last, to any lule charges due under Lhe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or ifnot paid in Lhat manner, Borrower shall piay them
on time direelly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amuvunts to he paid
under this paragraph. If Borrower makes these payments directly, Borrewer shall promptly luraish o Fender receipls evidencing
the payments.

Borrawer shall promplily discharge any tien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing Lo the paymentof the obligation secured by the licnin a manner acceplable Lo Faander; (b)conlesis we goml
laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate Lo
prevent the enforcement af the lien; or {c) secures from the holder of the lien an agreement satisfaclory Lo Lender subor-
dinating the lien 1o this Security Instrument. If Lender determines that uny part ol Property is subject to a hen which
may attain priorvily over Lhis Security Instrument, Lender may give Borrower i notice identifying Lthe hen. Boreewer shall
gatisfy the lien or take one or more of the actions set forth above within 10 days of Lhe giving of nutice.

6. Hazard or Property Insurance. Borrower shall keep the improvemunts aow existing or hereafter erected on
the Property insured against loss by fire, hazards included within Lthe Levmn "extendel coverage” and any other bazards
including floods or flosding, for which Lender requires insurance. This insurance shall be maintained in Lhe amounts and
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for Lthe perinds that Lender requires. The insurance carrier providing Lthe insvrance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1If Borrower fiils by maintain coverage deseribed above, Lender
may, al [ender’s oplion, oblain coverage to prolect Lender’s rights in the Propurty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeplable to Lender and shall inclwde a standord morigage claose. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give W Leader all receipts
of paid premaiums and renewal nolices, In the event ol luss, Boriower shall give proupl nodice Lo the insurance carcier and
Lender. Lendes may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaltbe applied to restoratton or repatr
of the Properly damagedl, if Lhe restoration or repair is economically feasible and Lender’s security i1s nol lesscened. I the
restoration ov repair is not ecanomically feasitde or Lender's security would be lessencd, Lhe insuraoce proceeds shall be
applied W the sums secured by this Security Instrument, whether or not then due, with any excess paid W Butrower. [T Borcower
abandons the Properly, or dues not answer within 30 days a nolice from lLender thut the insurince carvier has offered to
seLile: a clalm, thun Lender may collect the insurance proceeds, Lender may use the procewds to repair or reslore Lthe Property
or bo paty sums secured by this Security Instrument, whether or not then duc, The 30-day peried will begin when the notice
15 piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pustpone the dui dale of the monthly payments referred Lo in paragraphs 1 and 2or change the amountof the paymoents,
If under puragraph 21 the Properly is aequired by Lender, Borrower’s right to any insurance policies and proveeds resulling
from damage to Lthe Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrurment immoediately prive to the acquisilion.

6. Occupancy, Preservation, Mainteaance and Protection of Properly; Borrower's loan Application;
[eascholds. Bamruwer shall occupy, establish, and use the Property as Borrowed's principal residence within sixty duys
after the execution of this Sccurity [nstrument and shall continue Lo secupy Lhe Property as Borrower’s principal residence
for al least one year after the date of accupancy, unless Lender otherwise agrees i writing, wluch conseat shall nst be
unreasonably withheld, or uniess extenualing circumstances enist which are beyond Borrower's control. Borrower shall nod
deslroy, domage or impaiv Lhe Property, allow the Proporty to deteriovate, orcommil waste enthe Properly. Borrowershall
heindefauttifany lorfeiture action or procecding, whether civil or eriminal, is begun thatn Lender’s goud Loth judgement
could result, in forfeiture of e Property or otherwise materially impaiv the lien created by this Secarity Insteument or Lender's
securily interesl. Borrower may cure such a defaull and reinstive, as provided in paragraph 18, by eausing the action or
procecding w Lie dismissed with aruling thal, in Lender’s good faith delermination, precludes forfeiture of the Borvower's
interest in the Properly or other material impairment of the lien ereated by this Security Instrument os Lender’s sceurily
interest, Barrower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaceurate
information or statements to Jender (or failed Lo pravide Lender with any materialinformation) in connection with the loan
evidenced by the Nole, inctuding, but not limited Lo, representations concerning llurrower’s oceupancy of the Propuerly as
a principal residence. ) this Secarity Instrument is on o leaschold, Borrower shall comply with all the proviswns of Lhe lease,
If Burrower aequires fee title o the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the
merger in writing.

7. Proleclion of Lender’s Rights in the Properly. 1T Borsower fails W perform the covenaniy and agreements
contuined in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property
(such as a procecding in bankruptey, probate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender
may doand pay for whatever is necessary to protect the value of the Property and Lender’s eights in the Propueity. Lander's
actions may include paying any sums secured by a lien which has priovity over this Sccurity Instrument, appearing 1 court,
paying recasonable atlorncys’ fees and enlering on the Properly Lo make repalrs. Although Lender may Lake actien under
this paragraph 7, Lender does nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shult become additisnal debt of Borrower securel by this
Security Instrumaent. Unless Borrower and Lender agiee to other terms of payment, Lhese amounts shadl hear interest from
the dite of disbursement at the Note rate and shall be payable, wilh inlerest, opon nolice frum Lender to Burcower requesling
payment.

8. Mortgupe Insurance. If Lender required morlgage insurance as a condition of making the loan sccured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the morigage inzurance in eflect. I, for any
reason, the morlgiye insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall piy the premiums
required to ohtain coverage substantially equivalent to the mortgage imsurance previously inelTect, ata cost substantially
equivalent o the cost to Borcower of the merlgage insurance previously in effect, from an alternale morlgage insurer apprived
by Lender. If subslantially equivalent mortgage insurance coverage is not available, Burrower shall pay L Lender cach month
a sum equal t onc-twelflh ofthe yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased o be in effect, Lender will aceept, use and retain these puyments as a loss veserve in livu ol mostgape
ingurance. Loss reserve payments may no longer be requived, at the option of Lender, if morigage indurance coverage {in
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the amount and fur tho period that Lender requires} provided by an insurer approved by Lender agatn becomes available
and is ebtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, unidl the requirement for mortgage insurance ends in accordance with any weitten agreement belween Borrower
and Lender or applicable law,

8. Inspection, Lender orits ageni may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower nolice at the time of or prior to an mspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequenlial, in connection wilh
any conidemnalion or other taking of any part of the Property, or for conveyance 1n hieu of condemnation, arc herchy assigned
and shall be paid to Lender,

In the event of a tolal Laking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, wilh any exceas paid to Borrower. In the event of a partial taking of the Propueriy in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secared
by this Securily Instrument immediately before the taking, unless Borrower amd Lender otherwise agiree in wriling, Lhe swins
securcd by this Security Instrument shall be reduced by the amount of the procecds multiplied by the foltewing fraclion:
{a) Lhe totnl amount of the sums secured immediately belore the taking, divided by (b} Lhe fair murkel valu: of the Pyopoerly
immeadialely before the taking. Any balance shall be paid to Borrower. In the event of a partial Llaking of the Properly in
which the fuir market value of the Property immediately before the taking is less than ithe amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing v unless applicabde lnw otherwise pro-
vides, the proceeds shall be npplied to the sums secured by this Securily Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borvower thal the condemnor oflers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
i given, Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or reparr of the Propurty
or 40 the sums gecured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver., Extension of Lhe time for payment or
modilication of amortization of the sums gecured by this Security Instrument granted by Lender Lo any successor in interest
of Burrower shall not operale to release the liability of Lhe original Borrower or Borrower's successors in interest. Lender
shill not be required to conmunence proceedings against any successor in interest or refuse Lo extend Lome for paymoent or
otherwise modify amortizalion of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or Borrower's successors in intorest, Any forbearance by Lender in exercising any right or remedy shaldl not be
a waiver of or preciude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thiz Security Instrument shall bind and beneht the successors and assigns of Lender and Borrower, subject W the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several Any Borrower who co-signs this Secunily
Instrument bul docs nol exceute the Note: (a) is co-signing this SBecurity Ingtrumoeni only W mortgage, grant and convey thad
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligailed te pay the
sums secured by this Secarily Instrament; and (c) agrees that Lender and any other Borrower may agrec Lo extend, modily,
fort:eur or make any accomimodations with regard to the terms of this Security Instrument or the Note without that Borrewer’s
conscnt.

13. Loan Charges. If the loan secured by this Securily Instrument is suliject o a law which gets maximum loan
charges, and thal law is finally inlerpreted so that the interest or other loan chavges cotlected or o be cotlecled 1n eonsieclion
wilh the loan exceod the permitted limits, then; (a) any such lvan charge shall be ceduced by the amount necessary to redace
the charpe to the permitted limit; and (B} any sums already collected from Borrower which exceeded perroitled limits will
be refunded w Borvower. Lender may choese to make this refund by reducing the principal swed under the Note or by making
a direcl payment to Borrower, If a refund reduces principal, the reduction wilt be treated as a partial prepayment withoul
any prepayment charge under the Note,

14. Nolices. Any notice to Borrower provided for in this Security Instiumaent shidl boe given by delivering it or
by maifing it by first class mail unlegs applicable law requives vse ol annther method. The notice shall be direcied W the
Property Address or any vther address Borrower designates by notice to Lender. Aoy notice b bender shall be given by
firsl class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any nalice
provided for in this Securily Instrument shall be deemed w have been given b Borrower or Lender when given ax provided
in thig paragraph,

15. Governing Law; Severability, This Security Instrument shall bo governed by lederal law and the Jaw of Lhe
jurisdiction in which the Property is located. In the event Lhat any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Securily bnstrumenl or the Note which
can be given effect without the conflicting provizion, ‘l'o Lhis end the provisions of this Security Instrument and Lthe Note
are declared to be severable.
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16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument,

17. Tranzfor of the Properly or a Bencficial Interesl in Borrower. If all or any part of the Properly or any
interestinilis sold or transferved (or if a heneficial nlerest in Borrower is sold or transferred and Borrower 13 nol a4 natural
person) withoul Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full ef ull sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exevcise is prohibited by federal
luw as of the date of this Sccarily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socuraed
by this Security Instrument. If Borrower fails to pay these sums prior W the expiralion of this pericd, Lender may invoke
any remoedies permaited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borvower meels certain conditions, Berrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior W the earlier of; (a) D days (or such ether period
as applicable law may specify for reinstatement) before sale of the Properily pursuant Lo any power of sule contained in Lhis
Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditiony are Lhal Borrower:
(n) pays Lender all gums which then would be due under this Sccurity Instrumoend and the Nale as i no acceleralian had
geeurred; (b)) cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security
I nstrumuent, including, bul not limited to, reasonuble atiorneys’ foes; and (d) takes such action as laender may reasonably
reguire to assure that the lien of this Securily Instrument, Lender's rights in the Properiy and Borrower'’s obligation Lo pay
the sums secured by this Security Inslrument shall continue unchanged. Upon weinstatement by Borruwer, Lhis Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, Lhis
right to reinstate shall not apply in the case of acceleration uniler paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Noleor a partial interesL in Lhe Note (Logether with this Securily
Instrument) may be gold one or more times without prior nolice Lo Borrower, A sale may resull in a change in the enlity
(known ag the "Loan Servicer”) that collects monthly payments due under Lhe Note and this Sccurity Instrumeni, There
alse may be one or more changes of the Loan Servicer unretuted to a sale of the Note. If there is a chuange of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nume and address of the new Loan Servicer and the address to which payments should be made.
The nolice will also contain any other information required by applicable law.

20. Hagzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardeus Substances on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecling
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smaliqu antities of Hazardous Substances that are generally recognized Lo be appropriate
to normal residential uses and to mainlenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, ¢claim, demand, Jawsuil or other action by
any governmenial or regulutory agency or private party invelving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has aclual knowledge. If Borrower learns, or 18 notilied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Qubstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances delined as toxic oF hazicdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeam preducts, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or fJurmaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whore the Property is located
that relate to health, safety or environmental protection,

NON.UNIFORM COVENANTS. Barrower and Lender lurther covenant anid agree as follows:

21. Acceleration; Remedies. Lender shall give nolice lo Borrower prior Lo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {bul not prior to acceleration under paragraph 17
ualcss applicable law provides otherwise). The notice shall specify: (a) the defaull; {b} the action required Lo cure the
defaull; {c) a date, not less than 30 days from the date the notice 1s given Lo Borrower, by which the delfaull musl
be cured; and (d) that failure to cure the default on or before the date specificd in the notice may resull in acceleration
of the gums secured by this Security Instrument and sale of the Property. The notice shall Further inform Borrower
of the right to reinstate afler acceleration and the right to bring a courl aclion W assert the non-existence of a default
or uny other defense of Borrower to acceleration and sale. If the default 15 not cured on or before the datle specified
in the nolice, Lender al its oplion may require immediate payment 0 Fult of all sums secured by this Sccurity Instrument
wilhiout furither demand and may invoke the power of sale and any oLther remexdies permitted by applicable law, Lender
shall be entitlled o collect all expenses iocurred in pursuing the remedics provided in this paragraph 21, including,
bul not limited W, reasonable attorneys’ fees anid costs of ulle evidence.

LOBN #: 1366384
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If Lender invokes the powoer of saln, Lender shall give a copy of a notice to Borrower u Lthe manner provided

| in puri reaph 14, Lender ghall publish the notice of sale once a week for three consecu Live weeks in a pewspaper published

book 3 {Jmee 11

in __Snelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. lender shall deliver Lo Lthe purchaser
Lender's deed conveying the Properly. Lender or ils designee may purchase the Praperly at any gale. Borrower covenanils
and agrees that the proceeds of Lhe sale shall be applied 1o the following order: (a) Wo all cxpenses of the sale, incloding,

but not limited to, reasonable attorneys’ fees; (b) Lo all sums secured by this Securily Enslrument; and (c) any cxcess
to the person or persons legally entilled to it.

22. Relcase. Upon payment of all sums sccured by this Security Instrument, l.ender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

93 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all vights of
curtesy and dower in the Properly.

24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded togcther

with this Security Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend
and gupplement the covenants and agreements of this Securily Instrument as if the ridor(s) were a part of this Security Insbrumicol,
[Check applicable box{(es)!

[X] Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(a) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Wilnesses: .
M Y/ | (Seal)
Richard D. Hightower —~DBorrower
Social Security Number__ 8
o A A A ..-F.ﬁ! ’ .-"'._-4 (Seal)
Carolyn CHightnwer 4 ~-Borrower
Social Security Number e
m Iﬂpﬂtﬂ Below Thia Lane For ﬂﬂh‘ﬂWIL‘dng“tl

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Hicgarﬂ D. Hightower and wife, Carolyn C. Hightower whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on thi Ay, that, being in med of the contents of the conveyance, they executed
the me voluntaril ay the same bears date.

and officlal seal this 30th day of October, 1991.

—

the yndersigned, Notary Public COURTHEY H. MASON, JR.
MY COMMISSION EXPIRES
My Commission Explres: .5-95
THIS INSTRUMENT PREPARED BY: LOAN $: 1366384
Courtney Mason & Assoclates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
Page 6 of G Form 3001 990



'’ . . ADJUSTABLE RATE RIDER

“  THIS ADJUSTABLE RATE RIDER is made this_30th _day of ___ October
19_91 , andis incorporated into and shall be deemedto amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the “Note’} to
_Real Estate Financing, Inc.
(the “Lender”) of the same date and covering the property described inthe Security Instrument

and located at (property address)
1712 Native Dancer Drive, Helena, Alabama 35080

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest of 8.25%. The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of November 1 19_96 __,andon
that day every_l2th months thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on anindex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made avaiiable by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each change Date is called the “Current Index.”

B0k O et 12

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes !

Before each Change Date, the Note Holder will calculate my new interest rate by adding/

two &_75/100thspercentage points (L2.75 %) to the Current Index. The Note Holder witl then
round the result of this addition to the nearest one-eighth of one percentage point (0.1 25%).
This rounded amount wilt be my new interest rate until the next Change Date~

The Note Holder will then determine the amount of monthly paymentthat would be sufficient
to repay the unpaid principal that | am expected to owe al the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The resuil of this
calculation is called the “Full Payment.”

(D) Effective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

.- .. r' . , ' . 1]
(E) Notice of Changes -
The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

RAEF Form 4G4
{188
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(F) Limits on Interest Rate Changes

The interest rate | am required to pay shall never be increased or decreased on any single
Interest Change Date and more than_twe percentage points (_2.0__ %), from the inter-

est rate | have been paying for the preceding_12  months. My interest rate also shall
never be greater than_12.2%,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or
transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, atits option, require immediate paymentinfull of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. Lender also shalt not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and {b) Lender
reasonably determines that the Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge areasonable fee as a condition «*
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

30K O {-3picE ]_3

If Lender exercises the option to require immediate paymentin full, Lender shali give Borrower
notice of Acceleration. The notice shall provide a period of notless than 30 days from the date
of the notice is delivered or mailed within which the Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

*A 15 OF ALA. SH?LHT L. |
E 'i]EELTlFY s —ééﬁ 2 ’//iééi ~—{Seal)

N5 TRUMENT WAS FiLEL Borrower  Richard D. High
g MOy 1L AM g 11 AQ:&%/V/_. al)
- : Borrower Carolyn C. Hightower
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