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FIRST NATIONAL BANK OF COLUMBIANA
e Post Office Box 977
- Columblana, Alsbama 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

| MOTICE: THIS HORTOAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAIHS A PROVISION ALLOWING FOR CHAHGES tW THE
ANNUAL PERCENTAGE RATE. INCREASES [N THE ANNUAL PERCENTAGE RATE MAY RESULT 1H THCREASED MINIMUM MONTHLY

PAYMENTS AND INCREASED FINMANCE CHARGES, DECREASES IN TIIE ANHUAL PERCENTAGE RATE HAY RESULY 1IN LOWER MINFMUM
MOHNTHLY PAYMENTS AND LOWER FIMANCE CHARGES,

THIS 1S A FUTURE ADVANCE MORTGAGE AMD THE PROCEEDS OF THE OPEM-EHD CREDIT PLAM SECURED BY TH!S MORTGAGE

WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEH THE MORTGAGEE AND THE MORTCAGOR
NAMED HEREIN. '

I. This Adjusteble Rate Mortgoge made this 7th doy of _November ' 1?&,
by and betwaen John C. Draper, Jr. and wife, Charlotte M. Draper
(hereinafter collectively referred to as "Mortgogor" whether singutar or pturel), whose sddress is

213 Norwick Porest Dr., Alabaster, AL 35007 , and THE FIRST WATTONAL BANK OF COLUMBEANA,
& Hatfonal Banking Corporation (hereinafter referred to as “Hortgagee’), whose emddress is Post Offfce Box 977,
Colunbfene, Alsbama 35051,

; d L» .

. Hortgngor Is giving Mortgages thils Ad)Justable Rate Llne of credit Mortgage in order to secure the
indebtedness to Mortgagee, In the maxtmum principal sum of TWENTY-FIVE THOUSAND AND NO/100 —=—-
{$_25,000.00 ) Dotlarg, (the "Credit Limit") which ls evidenced by » Home Equity Line of Credit
Agreement (hereinafter refarred to as "Credit Agreement”), of even date herewith and any renewals and exténslons
thereof with interest thereon. The Credit Agreement provides for an open-end fine of credit under which
Hortgagor may borrow end repay, and reborrow and repsy, smounts from the Mortgagee up to a maximum principel
amcunt at any ohe time outstending not to exceed the Credit Limit.

The indebtedness secured by thls mortgage shall include all advances made by the Mortgagee to the
Mortgagor under the Credit Agreement, all finance chorges payable on mdvences, all other fees snd charges
payeble wxler the Credit Agreement, and all advances made by the Hortgeges under this Mortgage,

+ M. In conslderatlon of the mutual promises hereln contatned Mortgagor does hereby grant and convey
to Mortgages, and its muccessore and assigns with power of sale, the property (“Property") described below,

: CA) The resl estate ("Real Egtate”) located at 213 Norwick Forest Drive,
I
. Alabaster, Alabama 35007 in Shelby County, Alabama ,

to witt

Lot 11, Block 1, according to the survey of Norwick Forest, Second Sector,
ag recorded in Map Book 13 Page 23 A & B, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

l. General and special taxes or assessments for 1992 and subsegquent years
not get due and payable.

2.  Building setback line of 35 feet reserved from Norwick Forest Drive as
. shown by plat. -
3. Public utility easements as shown by recorded plat, including a 10 foot
eagement on tﬁe Easterly side and a 10 foot on the rear of subject property.
4. Restrictions, covenants and conditions as set out in instrument recorded
in Real 228 page 563 in Probate Office.
5. Easement to Alabama Power Company and South Central Bell as shown by
- . instrument recorded in Real 224 page 583 in Probate Office.

6. Easement Eg E%ggasggriwater & Gag %?ard as shown by instrument recorded

in Real 1 n Probate Office.

4} AlL bullding, structures and other fmprovements thst are located on the Real Eatate;

{C) Atl other property rights that Mortgagor hes as owner of the Real Extate., Thege rights
are known me "easements, rights and appurtenances attached to the Property;:" :

{D} ALl rents or royalties from the Renl Estote;

{E) ALl minersl, ofl and gas rights and profits, water rights end water stock that are part
of tha Ren! Estate that Mortgagor may now or in the future sequire;

(F) ALl rights of Mortgegor in the tand which 1ies in the streets or roads in front of,
or next to, the Real Estote;

{G) ALl fixtures on the Real Estate end psragraph (B) of this section;

! {H) Alt property, improvements snd rights described in peragraphs (B) through ¢(F) of this
section that Mortgogor may acquire in the future, and;

{I) ALl replacements of or edditions to the property described In paragraphs (8) through
F) and paragroph (H) of this section, snd

(J) ALU reptacements of or odditfons to the flIxtures that sre on the Rcal Eatate snd the
Improvements described in paragraph (R} of this section.

10 HAVE AND TO NOLD the seme ond every port thereon unto the Mortgugee, its successors and assigns
forever.

111.
(A} Rate and Payment Chengey,
The Credit Agreement provides for finance charges

te be computed on the unpaid balence outstarding from time to tIme under the Credit Agreement at sn adjusteble
snnusl percentsge rete, The annual percentage rate may be Increased or decreased on the firet day of sach

billing eycle based on chonges in the "Prime Rate" asg publ Ished in the Mgl Street Jeurnat. The snnual
percentege rate charged under the Credit Agreement during each billing cycle will be 1.5 % sbove the

Prime Rete In effect on the (irst dey of that billing cycle. The snnusl percentage rate on the date of this
mortgage 18 3,50 X, The anwal percentage rate will Increase if the Prime Rote in effect on the first

day of a billing cycle incroases, and will decrease (f the Prime Rate in effect on the first day of a billing
3-64 .91
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cycle decresses; however, the annual percentage rate will nover exceed the Maximum Rate stated In the Credit

Apresment. Any increase fn the anrwel percentage rate may result In increased flpance charges and increasedl
minimum payment smounts under the Credit Agreement. Ay decresse in the aniual percentage rate may result in

lower finance charges snd lower wminimun monthly payments.

() Maturfty Datg
If not sooner terminated ms set forth therein, tha Credit Agreement wWiil terminate

3

) twenty years from the date of the Credlt Agreement, and all suns paysble thereunder (including without

limitation principal, interest, expensea anxd charges) shall become due nnd payablie in full.
() Mortgage Tax
' Thie mortgege secures open-end or revolving indebtedness with an interest In
res{dentisl real property. Therefore, under §40-22-2(1)b, Code of Alabams 1975, as amended, the mortgage filing
privilege tox shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of $ 25,000.00
which §s the maximum principal Indebtedness, to be secured by this mortgage at sny ona time. Although the

~Interest rate paysble on the line of credit may increase if the Prime Rate in effect on the first day of »

billing cycle fncreases, the Incressed finence charges that may result are payable monthly wunder the Credit
Agreement and there is no provision for negative amortization, capitalization of unpaid finence charges or other
Incresses in the principal amount secured hereby over ard sbove the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit unless an appropriate amersiment hereto is duly recorded and

any additional mortgage tax due on the increased principal amount paid at the time of such recording.

1¥.
1. Mortgagee may exercise sll rights contained herein 1f Hortgagor doss not:
- (A) vell snd truly pay and discharge every indebtedness hereby secured as it shatl
become due and payable, sny renewsl or extensions thereon, and any other notes or obl igations of Mortgegor to
Mortgagee whether now or hersafter incurred;

{B) Eventustly pey, with interest, sny wnounts that Mortgagee spends under this
Adjustable Rste Line of Credit Mortgage to protect the value of the Property and its rlghts in the Property;
and

{C) Keep all promises snd agreements under this Adjustable Rate Line of Credit
Mortgage.

Mortgagor warrants snd represents thar except for the "exceptions® lizted In any titla

' fnsursnce policy which insures Mortgegee's rights In the Property:

{A) Mortgagor lawfully owns the Property;
{8) Mortgagor has the right to mortgege and convey that Property to Mortgagee;
and
{C) There sre no outstanding claims or charges mgainst the Property.
2. Mortgegor hereby gives Mortgages m general Warranty of title, This means that

Mortgagor will be fully responsible for any losses which Mortgagee guffers beceuse someone other than Mortgsgee
hes some of the rights in the Property which Mortgager promises thet Mortgagor hes. Further, Mortgagor promises
that Mortgagor wWill defend Mortgagee's ownership of the Property agalnst any claims of such rights.
3. The Credit Agreement does not require that the Mortgegor make any minimaw Initiat
advance or malintain any minimun belance under the lLine of credit: therefore, at times thers may be no
outstanding indebtedness under this mortgage. However, this mortgage shall become effective lmmedistely
notwithstanding the lack of ey Initiel advance end shall not be deemed satisfied nor shall title to the Reat
. Estate be divested from tha Mortgagee by the payment in full of all the indebtedness at eny one time
outstanding, since in each case further borrowings cen thereafter be made from tims to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are Lo be jnctuded In the indebtedrness secured
hereby. Thiz mortgage shail continue in effect until all of the indebtedness shall have been paid in full, the
Cradit Agreement shall have been terminated, the Hortgagee shall have no obligation to extend any further credit
to the Mortgagor thereunder and sn sppropriate written instrument in satisfection of this mortgege, executed
by a duty suthorfzed of ficer of the Mortgagee, shail have been duly recorded in the prebate of fice in which this
mortgage is orlginatly recorded. The Mortgngee agrees to execute guch an instrument promptly following receipt
of the Mortgagor's wrltten request therefor, provided that all of the conditions set forth above have been
fulfiited. MNothing contsined herein shel! be construed a3 providing that this Mortgage shall secure any
advances by the Mortgagee to the Mortgagor under the Credit Agreement in a maximum principal amcunt at sny one
time outstanding in excess of the Credit Limit set forth sbove unless this mortgage shall have been amended to
{ncreass the Credit Limit by written instrument duly recorded in the probate office In which this mortgage is
originally recorded.

&, (Complete §f ngplicablu:} This mortgage is junior and subordlnate to that certeln
mortgage dated AU ust 9 . 1?_3_, and recorded in volume 254 . page 130 In the Probate
Office of elby County, Alabama.

The Mortgegor hereby euthorizes the holder of » prior mortgage encurbering the Real Estate,
1f any, to dieclose to the Mortgagee the following information: (1) the amount of indebtedness secured by such
mortgage; (2) the amount of such indebtedness that is unpald; (3) whether any smount oxed on such indebtedness
{a or hes been |n arrears; (4) whethar there is or has been any defeult with respect to such mortgage, of the
indebtedness secured thereby; and (5) any other information regarding such mortgage of the indebtedness secured
thereby which the Mortgegee may request from time to time. 1f this mortgage is subordinate to a pricr mortgage,
the Mortgegor expressly agrees that it default should be mnde in the payment of principal, interest or any othet
sum peysble under the terms and provisions of such prier mortgage or if sny other event of defeult (or event
which upon the giving of notice or lapse of time, or both, would constitute sn event of defsuit) should occur

. thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to ahyone, by
paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
pricr mortgage so as to put the seme in good standing.

V. for the purposes of further securing the payment of the indebtedness, Mortgagor hereby warrents,
covenants, and agrees with Mortgagee, it successors and assigng, s fol lows:

1. Payment of Vaxes: Disclogure of Liens: inforior Liens.

Mortgagor shali pay all taxes, assessmenls, water renta and other povernmental charges
\evled upon the premises, In a timely fashion. |f Mortgagor defautts in the peyment of Hortpsgor's taxes and
other charges, Mortgagee may, st its option, pay the taxes and other charges, and such payments shall be a lien
on the Property snd added to the amount of the Mortgagor's debt to Mortgagee secured by this Adjustable Rata
Line of Credit Hortgege.

Hortgagor mgrees to pay or satisfy all liens sgainst the Property that msy be superior to the
Adjustebte fnte Line of Credit Mortgage, other than & mortgage described in paragraph 1V & above.

However, Mortgagor does not heve to setisfy & superior Lien if:

{A) Mortgagor agrees, in writing, to pey the obligation which gave rise to the superior
Lien and Mortgegee approves the way in which Mortgagor agrees (o pay that obligation;
{B} Mortgagor, in good faith, argues or defends against the superior tlen in & Lawsuit so

that, during that lawsuit, the superlor lien may not be enforced and no part of the Property may be given up;
ar

{C) Mortgagor obtalns from the holder of such lien on agreement which subordinates, §.e,
gives Mortgagee priority over, the competing | len.
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Mortgagee may terminate and accelerste the Indebtedness In the event that a lien {s placed

igu!ﬁ;t the proparty securing mortgagor's {ndebtedness above, which would edversely affect mortgagee's rights

in the property, i.e., the foreclosure of mortgagee's lien or the seizure of the property by wny Federal or
S$tats sgent, :
' 2. lngurence

O . , Mortgagor sgreea that Mortgegor witl keep the buiiding erected or to be erected on the
property Insured against the loss or demags by fire, snd such other hazerds as may be specified by HMortgages,
for the beneflt of Mortgages, end by Insurers and in smounts approved by Mortgagee, Mortgagor also agrees (o
del fver such Insurance pelicy or policles to Hortgagee, and have sttached thereto loss payable clauses in faver

of and in a form accepteble to Mortgagee, The fire insurance policy shall contsin the usual extended coverage
tndoreement,

: If Mortgsgor fails to obtain such insurance, Mortgagee may, at its optlon, obtein such
{nsurance, and the premium therefor shall be a lien on the Property and added to the amount of Mortgagor's
obl fgstlons secured by this Adjustable Rate Line of Credit Mortgage., In the case of a loss, eny ingurance

- proceeds payable to Mortgagor and/or Mortgagee are, to the extent of Mortgapor's interest, heareby assigned to
 Mortgeges. Mortgagee may use guch proceeds to preserve and protect [ts rights under this Adjustable Rete Line

of Credit Mortgege and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or reitore
the demaged buildings or improvements, as |t deems best. Further, Mortgagee shall have the sbsolute right to
settlie and compromise all claims under any poticies of insurance,
3. Mortgagorts Agreement to Maintain the Property
Mortgagor sgrees to keep the Property in good repuir. Hortgagor wlll not destroy,
damage or substantlally chenge the Property, and Mortgsgor witl not allow the Property to deterlorate,
4. Mortgages's Right to Protect the Property
tf (A) Hortgagor does not keep Mortgagorts promises and agreements made In thils
Adjustablie Rats Line of Credit Mortgage, or (B) someone, including Mortgagor, beging a legat proceeding that
may 2lgnificantly affect Mortgegee's rights In the Property (such ss, for exnmple, & proceeding in bankruptey,
in probate for condemnatlon, or to enforce laws or regulations), then Mortgagee may do and pay for whatever is
necesssry to protect the vatue of the Property and Hortgagee's rights in the Property. Mortgagee's actions

, under this paragraph may Include, for example, appearing in court, poying reasonable attorney‘s fees, and

entering the Property to make repalrs, Mortgagee may glive Mortgagor notice before Mortgsges will teake sny of
thesa actions.

Mortgsgor must psy to Mortgagee any amounts, with Interest, which Hortgages spends under this
paragraph. This Adjustable Rate Line of Credit Mortgage will protect Morigagee in case Mortgagor does not keep
the promise to pay those amounts with Interest.

Mortgagor must pay all smounts due to Mortgagee when Meortgagee sends Mortgagor a notlce

requesting that Mortgagor do so. Mortgager will alsc pay interest on those amounts at the same rate stated In

the Credit Agreement, MWowever, if peyment of Interest st that rete would viclate the law, Mortgagor wiltl pay
interest on ths amcunts spent by Morigages under this paragrsph at the highest rate that the law atlows.
Intarest on esch smount will begin on the date that the amount Is spent by Mortgagee. However, Mortgagor and
Mortgagee may agree in writing to terms of payment that are different from those in this paragraph.

Any amounts Hortgagee disburses pursusnt to this paragraph with fnterest thereon, shall become

sdditicnal Indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Hortgage.

Although Mortgages may take action under this paragraph, Mortgagee does not have to do so and
sny fallure to act shall not be considered a walver of any rights the Mortgagee has.
9.
A tesking of Property by any governmental authority by eminent domain is known as
wcondemnation.® Upon such condemnation, Mortgagor hereby plves to Mortgagee the Mortgagor's right:
(A) To proceeds of all awards or claims for domages resulting from condemnation or othar

~goverrmentat taking of tha Property: snd

() To proceeds from a sale of the Property that is mede to mvoid condemnatlon. All of

those proceeds are to be pald to Mortgagee.

tf all of the Property |s taken, the proceeds witl be used to reduce the smount that Mortgagor
owss to Mortgages under the Credit Agreement and this Adjustable Rate Line of Credit Hortgage. If any of the
proceeds remain after the amount that Mortgagor owes to Hortgapee has been paid in full, the remaining proceeds
will be pafd to Mortgegor. Unless Mortgagor mnd Mortgagee agree otherwise in writing, If only a part of the
Property taken, the amount that Mortgegor okes Mortgagee will only be reduced by the amount of proceeds,
multiplied by the followling amcunt:
j. The total smount the Mortgagor owes to Mortgagee under the Credit Agreement and thls
AdJustable Rate Lins of Credit Mortgsge immediately before the taking, and divided by
1. The fafr market value of the Property immediately before the teking, The remainder of the
proceads witt be paid to Mortgagor, The use of proceeds to reduce the amount that Mortgagor owes Horigagee will
not be a prepsyment that is subject to the prepayment charge provisions, if any, under the Credit Agreement,
If Mortgagor abandons the Property, or 1f Hortgagor does not answer Within thirty days a notice
from Mortgages stating that a goverrmental authority has offered to meke s payment or to settle a8 claim for
damages, then Mortgsgor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then use
the proceeds (o repair or restore the Property or to rechice the amount that Mortgegor oWes to Mortgagea under
the Credit Agreement and this Adjustable Rate Line of Credit Mortgage, The thirty day perlod will begin on the
date the notice s dellvered,
6. Qur_Right of inepection
Mortgagee, end others authorized by Mortgagee, may enter and inspect the Property.
Mortgages must do 80 Th a ressonable manner and at & ressonable time. However, before one of the lnspections
s mode, Mortgagee must give Mortgagor reasonsble notice stating s reasonable purpose for the inspection. That
purpose must be releated to Mortgagee's rights In the Property.
7. Moctapgee's Juccessors
Any pargon who takes over Hortgngee's righits or obligations under this Adjusteble Rate
Line of Credit Mortgage and the Credit Agreement will have all of Mortgagee's rights and will be obl fgated to
keep all of Mortgagee's sgreements made in this Adjustable Rate Mortgage and the Credit Agreement.
a. Joint Obligetion -
1f more than one person signs this Adjustoble Rate Line of Credit Mortgage a8
Mortgagor, mli sre fully obligated to keep all of Mortgagor's promises and obligations contained In this
Adjustuble Rate Line of Credit Mortgage. Mortgagee may enforce its rights under this Adjustable Rate Mortgege
against Mortgagors individually or against all of Mortgagors together. This means that sny one of the
Mortgagors may be required to pay sll amounts owed under the Credlt Agreement and under this Adjustsble Rate
Line of Credit Mortgage. However, 1f one Mortgegor does not sign the Credit Agreement then:
(A) That person is signing this Adjustable Rate Line of Credlt Mortgage only to

convey his or her rights in the property to Mortgagee under the terms of this Adjustsble Rate Line of Credit
Mortgage,

(B) He or she le not personally obligated to make payments or to act under the
Crecdit Agreement or under this Adjustoble Rate Line of Credit Mortgage; and

- e - [ —_
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{C) e or she agreas that Mortgagee and sny
barrowar under the Credit Agreement may agree to extend, modify, forbear or make any other accommodations with
regard to the terms of this Adjusteble Rate Line of Credit Mortgage or the Credit Agreement wlthout his or her
consent snd wlthout releaslng the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
cosigner's interest in the Property.
The captlons s titles of this Adjustable Rate Line of Credit Hortgage ars for convenience only. They
may not be used to Interpret or to define the terms of thin Adjustable Rete Line of Credit Mortgage.
9. Continuation of Hortgagee's Rights
: Even 1f Mortgagee does not exercise or enforce any of its rights under this Adjustable
fate Line of Credit Mortgage, the Credit Agreement or under the law, Moitpugee witl still have all of those
rights and may axercise them and enforce them in the future. Even If Mortgegee obtaing insurance, pays taxes,

. or pays other ¢laims, charges or Llens against the Property, Mortgagee will still have the right to demand that

Mortgagor make immedlate payment §n full of the smount that Mortgagor owes Hortgagee under the Credit Agreement
ancd under thls Adjustable Rete Line of Credit Mortgage,

10, Mortgagee'y Rights of Enforcement

Each of Mortgegee's rights under this AdJusteble Rate Line of Credit Mortgage and the
Cred!t Agreement {s seporete. Mortgegee may exercise and enforce one or more of these rights, as wuell os sny
of Mortgegee's other rights under the law, one at a time or all at once,

11. Agreement Concerning Notices
Unless the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgage will be given by dellvering it or by mailing it adiressed to
Mortgongor st the address stated Im Section | sbove, A natice will be delivered or malled to Hortgagor at a
different addrean if Mortgsgor glves Mortgagee notice of Mortgagor's chenge of sddress. Any notlce that muat
be given to Mortgagee under this Mortgege will be glven by mailing such notlce to Mortgagee's sidress stated
sbova., A notice should be mafied to Mortgagee at & different address if Mortgagee glves Mortgagor notice of
the dlfferent address. A notice required by this AdJustable Rate Line of Credit Mortgage [s given when it is
malled or when it |s delivered sccording to the requirements of thig peragroph,
12. Agreement |s Enforcesble
1f sny terms of this Adjustable Rate Line of Credit Mortgage or of the Credit Agreement

~conftict with sny provisions of law, all other terms of this Adjustable Rate Line of Credit Mortgage ond of the

Credit Agreement wlll stitl rematn in effect if they csn be gliven effect without the conflicting term. This
menns that any terms of the Adjusteble Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the law cen be separated from the remaining terms, and the remaining terms will stitl be enforced.

13. Mortgagor's Cooy of the Credit Agreement and of this Adiustable Rete Line of Credit

Mortgagor Wil be given & copy of the Credit Agreement and of this Adjustable Rate Line

of Credlt Mortgage. Those copies must show that the original tredit Agreement and Adjustable Rate Line of

Credit Hortgage have bsen signed. Mortgagor will be glven those copies either when Mortgagor signa the Credit
Agreement and this Adjustable Rate Line of Crecdit Martgage or after this Adjustable Rate Line of Credit Mortgege
has been recorded in the proper officlal records.

14, Irenafer of the Property

(f Mortgagor sells all or any part of the Property, or if o interest herein is sold
ar transferred without Mortgagee's prior wrltten consent, then Mortgages may, at jts option, deciare sll the
eums secured by the Adjustable Rate Line of Credit Mortgage to be jmnediatetly due and payable, However, this
option may not be exerclsed by Mortgagee if in so doing Mortgagee would violate any spplicable law.

1§ Mortgagee exercises such sn option to mccelerste, Mortgages shall mail notice of the
acceleration to Nortgeger in accordance with this Adjusteble Rate Line of Credit Mortgege. Such notice shall
provide & period of not less than thirty days from the date the notice is maited within which Mortgagor may pay
the suns declarad cue. |f Mortgsgor fails to pay such gums prior to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, invoke any remedies permitted by this Adjustable Rete Line

of Credit Mortgage. The foregoing notwithstanding, Mortgagee may begin immediate proceedings to protect its
{nterest in tha Property.

15, Hortgagor's Default

In tha svent that () defsult s made in the payment of any indebtedness due under the
terms of this Adjustable Rete Lins of Cred!t Mortgage or tha Credit Agreement, or any part thereof, or any other
{ndebtedness, obligation or {lability of the Borrower, 1f the Borrower is not the Mortgagor, the Mortgagor, or
any of them to the Mortgspee remains unpald at maturlty, whether by acceleration or otherwise; (b} the interest
of the Mortgagee in the property securing the indebtedness is adversely affected by reason of the enforcement
of any lien or encumbrance thereon; or (c) any event of default occurs under the Credit Agreement which would
permit the Mortgeagee to terminate the Credit Agreement and accelerate the balance due thereunder; then, upon
the heappening of any one or more of sald events, at the option of the Mortigagee, the unpaid balance of the
indebtedness shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
foreclosed ns now provided by lew 1n cese of past-due mortgages; and the Mortgagee shall be suthorized to teke
possession of the Real Estate and, after giving notice of the time, place and terms of sele by publication once
a weck for three congsecutive weeks in some newspaper published in the county in which the Real Estate Is
tocatad, to sell the Resl Estate In front of the courthouse door of said county, at public outcry, to the
highest bidder for cesh, snd to epply the proceeds of said sele as follows: firet, to the expense of
advertining, selling and conveying the Real Estete and foreclosing this mortgage, including reasonsble
attorney's feag; second, to the payment in full of the balance of the indebtedness in whatever order and amounts
the Mortgages may elect, whether the same shall or shall not have fully matured at the date of said sale, but
no tnterest shalt be collected Deyond the dsy of sale; third, to the payment of any smounts that hevs been
spent, or that it mey then be necessary to spend in paying insurance premiums, liens, any prior mortgages or
other sncumbrances related to the Real Estote, with interest thereon; and fourth, the balence, if sny, to be
pald to the party or perties sppearing of record to be the ouner of the Real Estste at the time of sals, after
deducting the cost of ascertaining who 18 such owner. The Mortgagor agress that the Mortgages may bld at any
gsle had under the terms of this mortgage and may purchase the Real Estate If the highest bidder therefor. AR
the foreclosure sale the Real Estate may be offered for sale ond sold as & whole Wwithout first eoffering in any
other manner ¢r it may be offered for ssle and sold in any other maniwer the Mortgagee may elect. Mortgegor
suthorizes Mortgngee or lts designated agent to give s deed conveylng the property to the hlghest bldder.

16, Remedieg :

It & Mortgagor §s in defoult, as provided in psragraph 15 above, Mortgapes has tha
right to, among other things, demand repsyment of the entire indebtedness, including all principal, interest
and other charges. Further, Mortgagee can sel-of f this debt against eny right of Mortgagor to payment of money
from Mortgagee, Mortgagor has all rights as contained In the Credit Agreement. The exerciae of sny right or
remedy svailable to Mortgagee may be delayed without such delay being considered a walver. Further, shoutd

Mortgsgee not exercise sny of Its rights upon Mortgagor's default, Mortgagee hes not waived fts rights in the
event of a later default. |

17. Mortgsgee's Right to Rental Pavments arwd Poggession
As addit!onal protection for Hortgages, Mortgagor hereby grants to Mortgagee oll of
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Mortgagorts rlights to mny rental payments from the Property. However, until Mortgeagee requires jmmedlate
payment fn full, or until Hortgagor abandons the Property, Mortgagor has the right to col lect and keep those
rental payments as they becoms dusx. Hartgagor hereby agrees that Mortgagor has not given sny of Mortgager's
rights to rental payments from ths Property to anyone else, and Mortgegor will not do so without Mortgagee's
consent in writing,
: 14 Mortgages reculires immediste payment in full, or If Mortgagor abandons the Property, then
Mortgages, persons authorlzed by Mortgagee, oOr a recelver appofnted by n court at Mortgagee's request

may: .

. {A) Coltect the rentsl payments, including overdue rentat payments directly from
the tenants;

; {B8) Enter on and take possession of the Property;

_ (C) Damege the Property; and :

‘ : {b} Sign, cancel and change leasea. Mortgagor agrees that 1§ Mortgagee notifles

the tenants that Mortgnges has the right to collect rentat payments directly from them urcler this paragraph,
then the tenants may moke those rental payments to Mortgagee without having to ask whether Mortgagor has falled
to keep Mortgagor's promises and agrésments wwler this Adjusteble Rate Line of Credit Hortgage.

If there 13 a judgment in favor of Mortgegee in a lewsuit for foreclosure and sate, Mortgsgor
witl pay Mortgagee reasonable rent from the date the judgnent is entered for as lonhg as Mortgagor occuples the
Property. The foregoing notwithatanding, Mortgagor does not have the right to be a tenant on the Property.

AllL rentel peyments collected by Mortgagee or by a recelver, other then the rent paid by
Mortgegee under thls paragraph, will be used first to pay the costs of collecting rental psyments and of
managing the Property. |f sny part of the rental payments remalin sfter those costs have been pald in full, the
rematning part wlll be used to reduce the smount Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjustzble Rate Line of Credit Mortgage. The cost of managing the Property mey inciude the
recelver's fees, reasonable sttorney's fees, and the cost of any necessary bonds, Mortgagee and the recelver
will be obligated to account only for those rents! payments that Mortgagee actually receives.

18, pischarge end Releuse

when Mortgagee has been paid sll amounts due under the Credit Agreement snd under this
Adjustable Rate Line of Credit Mortgage, Martgagee will discharge thiz Adjusteble Rate Line of Credlt Hortgags
by delivering a certiflcate or notation that this Adjustable Rate Line of Credit Mortgage hes been satisflied.
Mortgegor will not be required to pay Mortgages for the discharge, but Mortgsgor will pay all costs of recording
the discharge in the proper officlal records,

19, Entire Agreement

This Adjustable Rate Lins of Credit Mortgsge and the Credit Agreement constlitute the

entire agreement between the parties as of the date of execution.

20. Submisgion to Jurisdiction
The Mortgagar frrevecably submits to the jurisdiction of esach atate or fedaral court
sitting {n Shelby County, Alabams (the "Courts') over any suft, action, or proceeding arising ocut of or retating
to this Mortgage; end further, walves any objection that the Mortgagor mey noWw of hereoefter have based on
Improper venus, lack of Jurlisdiction, Inconvenience or forum, 1n any action brought in.any of the Courts.
2%, walver of Jury Trial
The Mortgagor, the Guarantor, the Mortgagee, or & beneficlary or successor, or sny of
them, do each hereby walve sll rights to a trial by Jury In any suit, sction, or proceeding relating to any
teansactlon, grievence, or cleim under thls Mortgsge, including the Loen Documents, This walver is knowingty,
volunterily and Intentionally being entered into and in part of the cons iderstlon and inducement of the parties
sntering Into this Mortgage end the meking of the Credit Agreement.
22, Maximum Credit Charges
_ Mortgagor has sgreed, according to the terms set forth In the Credit Agreement, to pay
charges on credlt extended to Mortgagor. 1f this credit s subject to law which sets a maximum charge, and this

law a5 Interpreted so that the interest or other credit charges which Mortgagee imposes exceed parmitted Limits,
then:

: {A) Any such charge in victation of the law, a8 interpreted, will be reduced by
whetever amount |s necessary to bring the charge within permissible limits; and
(B) Any sums which Hortgagor hes paid Mortgagee in excess of the legal Umit will

be refunded to Mortgagoer. Such refurt may be made by reducing the balance owed under the Credit Agresment or
by making s direct payment to Mortgagor.

By signing thias Adjustoble Rate Line of Credit Mortgage, Mortgagor agres<s that Mortgagor has read the
forsgoing and agreaaes to sll provisions set out in this Adjustisble Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this instrument on the date first

written sbove.
E/“Qa.af&.%zlmu
| John C. Draper, .
" Y

;f/}f :gff ;/I ;Jff;!_fg'

Charldtte M. Draper

3-64,91 8/91



ACKNOWLEDGEMENT FOR 1NODIVIDUAL(S)

STATE OF ALABAMA
SHELBY  poomty -

. 1, the undersigned authority, e Notary Pubtic, in and for sald county in said State, hereby cartify
l .
that , John €. Draper, Jr. and wife, Charlotte M. Draper whose neme(s)

in (are) slgned to the foregotng Instrument, end who is {ere) known to me, acknowledged before me on this day

that, being Informed of the contents of snid instrument t hey executed the seme voluntarily on the
date the seme besrs date.

;.:.’.Iﬂ.lv'tn under sy hand snd officiat seal, this 7th day of November , 1991 .,

sk 3720106 382

My Commlealon Expires

L]

ACKNOMLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

COUNTY

I, the undersigned authority, A Hotary Public, in and for aafd county In seid Stete, hereby certlfy

that _ whoses nemes
ay . of ‘
a corporetion, 1s signed te the foregoing Instrument, snd who fs knowm to me, acknowtedged before me oh thin
day that, being Informed of the contents of sald Instrument, he, ns such of ficer, and with full suthority

executed the same voluntarily for end as the act of aald corporstion.

Glven under my hand end senl, this day of 19 .

—

r
|

Notary Public

My Commisaion Explres

ACENOULEDGEMENT FOR PARTNERSHIP 4, Indxin
STATE OF ALABAMA & Certified Fos ——3

COUNTY Total

1, the undersigned suthorlity, s Notery Public, in snd for sald county in sald State, hereby certify

that . whoss name{s)}

ot {peneral) (limited) partner(s) of

atn)_ _ (general) (Limited) partnership, ond :
{state)
whose name{s) is (ars) signed to the foregoing Iinstrument, end who is (are) known to me, scknoutedged before
me on thia dey that, be!ng informed of the contents of sald Instrument, he , 88 such partner(s), and
with full authority, enecuted the same volunterily for end as the act of sald partnership.
glven under my hond snd of Ficlal seesl, this day of L 19 .
. LIRS
MR "ﬂ;‘f%"?H% bl
[EERNT WAS T
S TRUME

This instrument prepared by

Notsry Public 91 MOV -8 M 141 i1

— S A {:“"r (Address) P.O. BOX 587
My tonmlasion Explres”” JuDGE of PROBA |
: ) ANA, ALABAMB 35051

kel - - il . ot pEm——— — .

{Namme) WALLACE, ELLIS, FOWLER & HEAD



