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FHA Case No.
S o Alabure MORTGAGE
10842 0113481418
THIS MORTGAGE ("Security Instrument") is given on October 28 , 1491

The grantor is Thomas J. Fisher and wife, Suzette Y. Fisher

¥

whose address is 4608 Trail Ridge Circle, Pelham, Alabama 35124
{("Borrower”). This Sccurity insirument is given to
Real Eetate Financing, Inc.
which is organized and existing under the laws of the State of Alabama , and whose
address is P.O., Box 669, Montgomery, Alabama 36195
("Lender”). Borrower owes Lender lhe principal sum of

EIGHTY EIGHT THOUSAND THREE HUNDRED THIRTY FOUR AND NO/100--~r—=-=———w—-——r——m—-———=oo—m—mems
Dollurs (IS, $ B8,334.00 ). This debl is evidenced by Borrower’s note daled the same dale as Lthis Securily
Instrument {("Note”), which provides for monthly paymenis, with the full debt, il not pad earbier, due and puyable on
November 1, 2021 . This Securily [nstrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the paymenl of atl other sums, with interest,
advanced under paragraph 6 to protect the securily of this Securily [nstrument; and (c) Lhe performance of Borrewer's covenanls
and agreements under this Security Instrument and the Note. For this purpose, Borvower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, Lhe lellowing describied Property located in
Shelby County, Alabama;
Lot 17, according to the resurvey Of Lots 3, 15, 16, 17 27, 2, 31 and

32, of Indian Hille, Firet Bector, ag recorded in Map Book 5, page 1043

in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.
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§«hi{:h has the address of 4608 Trail Ridge Circle, Pelham Strest, Lity],
Alabama 35124 (ZIP Code], ("Property Addresas™),

TO HAVE AND TO HOLD this Property unto Lender and Lendwr’s successors and assigns, forever, lugelther with all
the improvements now or hereafler erected on the Propecity, and all easements, rights, appurtenances, renls, royallies,
mineral, oil and gas rights and profits, water rights and slock and all ixlures now or herealier a part ol the Property. All
replucements and additions shall also be covered by this Security Instrument.  All of the foregoing s referred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right Lo murlgage,
grant and convay the Properly and that the Property is unencumbered, except for encumbrances of record., Borrower warranis
und will defond generally the title to the Property against all claims and demands, subject W any encumbrances of record.

1. Paymenot of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
bt evidenced by the Note and late charges due wnder the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borcower shall include in each monthly paymenl, logether
wiih the principal and interest as sot forth in the Note and any late charges, an installment of any (a) tixes and specisl assessments
levied or Lo be levied against the Properly, (b) leasehald payment or ground rents on Lhe Propecty, und {c) premiums for
insurance required by paragraph 4.
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Each monthly instatiment for items (a), {b), and {c) shull equal one-twelfth of the annual amouniy, as reasonably estimaled
by L.ender, plug an amount sufficient to maintain an additienal balance of nol more Lhan onc-gixth of Lthe estimated amounis.
“The full annual amount for each item shall be accumulatad by Lender within a period ending one month before an item woukl
become delinquent. Lender shall held the amounts collecled in Lrust to pay items {a), (b), and {c) before they become delimguent.

If at any time the toial of the payments held by Lender for items (a), (b}, and (¢}, togeither with Lhe futuiv monihly payments
for such ilems payable to Lender prior to the due dates of such items, exceeds by more Lthan one-sixth Lhe aslimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall gither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments to subsequent
puymenls by Borrower, at the oplion of Borrower, If the lotal of the payments made by Bourrower fur ilem (a), (b}, or (&)

is insufficient to pay the item when due, then Barrower shall pay te Lender any amounl necessary to miake up the deficiency
on or before the date the item becomes due.

Ag used in this Security lnstrument, "Secretary” means the Secretary of Housing and Urban Developmeant or his or hes
designee. In any year in which the Lender must pay a mortgage ingurance premium to the Sccretary, cach monthly payment ahult
algo include either: (i) an instaiiment of the annual morlgage insurance premium o be paid by Lenidur to the Secretary,
or {ii) a monlhly charge instead of a merigage insurance premium if this Security Instrumcent iz hell by the Secrelary.
Fach monthly installmeni of the morlgage insurance premivm shall be in an amounl sufficient Lo avcumulate the full
annual mortgage insurance premium with Lender one month prior i the date the [ull annval morlgage InsUranee premium s
due to the Secretary, or if this Security Instrument is held by the Secretary, each munthly churge shall be in an amounl
equul to ane-twelflth of one-half percent of the outstanding principal balance due on the Note,

{f Borrower tenders Lo Lendor the full payment of all sums secured by Lhis Security Instrument, Rorrower’'s account shall
Lo credited with the balance remaining for all installments for items (a), (b), and (¢} and any mortgage msurusnce pramium
installment that Lender has nol become obligated Lo pay to the Secretary, aod Lender shall promptly relum) any excess funils
o Borrower. lmmediately prior to a foreclosure sale of the Property ur ils acquisitivn by Lender, Borrower's accounl shill
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as {ollows:

Fical, Lo the mortiage insurance premium o be paid by Lender to the Secretary or Lo Lthe monthly charge by the Secvelary
< utead of the monthly mortgage insurance premium,

Second, Lo any Laxes, special asgegsments, leasehold payments or ground rents, amd fire, Mood and other hazard Insorance
promiumas, as requirad,

Thigd, to interest due under the Note;

Fourlh, to amarlization of the principal of the Note;

Fifih, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now in
existence or subsequently erected, against any hazards, casualtied, and conlingenuies, including lire, for which [ender requires
insurance. This insurance shall be maintained in the amounts und for the period that jender requires. Borvower shall also
insure sll improvements on the Property, whether now in existence or subsequently erected , against loss by fleods W Lhe exlentl
required by the Secretury. All insurance shall be carried with companies approved by Londer. The insuvanece policies and any

renewils shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceplable Lo, lender.
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In the evenl of logs, Borrower shall give Lender . mediate notice by mail. Lender may make prool of loss o not muuds
promptly by Borrower. Each insurance company concerncd is herchy authorized and directed to make paymenl or such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the ingurance proceeds may be applicd
by lender, ai ity option, either (a} Lo Lthe reduction of the indebledness under the Note and this Security Ingtrument, first Lo
any delinquent amounts applied in the erder n Puragraph 3, and then to prepayment of principul, or (h) to the restoralion
or repair of Lhe damaged roperty. Any application of the proceeds to Lthe principal shall not exlend ur puslpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount ol such payments. Any excess insurnce
procecds over any amounl required to pay all putstanding indebteduess under the NoLe and Lthis Securily Instrument shall be
paid to the entity legally enlitled thereto.

In ihe event of foreclosure of this Security Instrument or other transfor of titde w the Properly that extinguishes the
indebhtedness, all righl, title and interest of Borrower in and to insurance policies in Joree shall puss to the purchaser.

K. Occupancy, Preservation, Muintenance and Proiection of Lhe Properly; Horrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use Lhe Properly as Borrower's principal residence within sixly days afler the execution
of this Security Instrument and shall continue Lo vecupy Lhe Property us Borrower's principal residence for at least one yer
after the date of occupancy, unless the Secrelary determines this requirement will ciuse undue haridship o Borrower, o5 unless
exlenualing circumstances exist which are beyond Borrower's control.  Borrower shall nelily lenders of any extenuating
circumstances, Borrower shall not commil waste or destroy, damage or gsubstantindly chiinge the Property or allow Lthe Property to
deteriorate, reasonable wear and tear excapted. Lender may inspect Lthe Property il Lhe Praperty 18 vacank oy abandonad or Lhe
loan iy in default. Lender may take reasonable action 1o protecl and preserve such vacant or abandoned Property. DBorrowes
shull also be in default if Borrawer, during the loan application process, gave malerially lalse or inaccurate informalion
or siatements o Lender (or failed to provide Lender with any material informution) in caonnection with the loan eviulenced by
the Note, including, but not limited to, representalion concerning Borrower's occupantcy of the I'voperly as a principal residence.
It this Security Instrument 1s on b teasehold, Borrower shall comply with the pravisions of Lhe lease. W Borvower BCGLIITES
fee Litle to the Properly, the leasehold and fee title shull nol be merged unless Lender agiees Lo the merger in wriking.

6. Charges io Borrower and Peolection of Lender's Rights in the Property. Borrower shall pay all governmental o¢ municipal
charges, fines and impositions thal are not included in Paragraph 2. Borrower ghall pay these obligations on Lime directly Lo
the eatily which is owed the payment. If failure w pay would adversely affect (endoer's interest in the Property, upon Lender's

request Barrower shail promptly furnish to Lender receipts evidencing these paymaenls.

If Borrower fails to make these payments or Lthe payments required by Paragraph 2, or fails Lo perform any olher covenamts
and agreements contained in this Securily Instrument, or there is a legal proceeding Lhat may significantly alluct Lender’s vights
in Lthe Property (such as a proceeding in bankruptcy, for comlemnalion or Lo enlorce Laws or regulalions), the Lander may
do and pay whatever is necessary protect the value of Lhe Properly and Lended’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Parugsaph 2.

Any amounts disbursed by Lender under this Paragraph shall become un additional debt of Borrower aod he secured
by this Security {nstrument. These amounts shall bear interest um Lhe date of disbursement, at the Note rabe, and at the
pption of Lender, shall be immediately due and payable.

Loan $: 1366475
7. Condemnation. The proceeds of any award or eliim for damages, direcl or cansequential, in conneclion with any

condemnation or other taking of any part of the Property, or for conveyance io pluce ol condemnatlion, ive herchy assigned
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and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and Lhis
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
Instrument, first o Bny delinquent amounts applied in the order provided 1n Paragraph 3, and then W prepayment of principal,
Any application of the proceeds to the principal shall nol extend or postpone the due date of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. Any excess procoeds aver an amounl reguired Lo
pay ull outstanding indebledness under the Note and this Security Instrumenti shall be paid io Lhe enlily legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Sacvetary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security lnstrument i

(1) Rorrower defaulta by failing to pay in full uny monthly payment reguired by this Securily lnstrument prior Lo
or on the due date of the next monthly payment, or

(ii) Borrower defuuils by failing, for a period of thirly days, Lo perform any other obligatives contained 1 Lhis
Security Inslrument.

(b) Salo Without Credit A_uppruval. Lender shall, if permitted by applicable law and with the prior npproval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrumentak

(i) All or part of the Property, or a beneficial interest in a trust owsning all or part of the Pr , i suld
or otherwise transferred (other than by devise or descent) by the Borrower, and ynitial(s)

(i1} The Property is not occupied by the purchaser or grantee as hiy or her principal px xooRasy residence, or Lhe
purchaser or grantce does so occupy Lhe Property bul his or her credit has not been approved in aceordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permil Lender to requive immedinte paymend in full, hut Lendoer
does not require such payments, Lender does not waiver its rights with respect Lo subsequent evenls,

(d) Regulations of HUT) Secretary. In many circomslances regulations issucd by the Secretary will limit Lender's rights
in Lhe case of payment defaults 10 require immediate paymoenl in full and foreclose it not paid. This Sccurity Instrument
doey nol authorize acceleration or foreclosure if not permitted by regulations of Lhe Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and Lhe note secured thereby not b
eligible for insurance under the National Housing AcL within Sixty (60) Days fram the date hereof, Lender
may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrumentl. A written stalemenl of any authorized agent of Lhe Secretary duted subsequent to
Sixty (&60) Days from the date hereof, declining W insure this Sccurity Instrument indd the note securod
thereby, shull be deemed conclusive prool of such ineligibility. Notwithsitanding the foregomy, this splion may
nol be exercised by Lender when the unavailability of insurance is sulely duc Lo Lenders failure o remil 4 maorlguge
ingurance premium to the secrelary.
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10. Reinstalement. Borrower has a right to be reinslaied if Lender has vequired immediate payment in full hecause of
Horrower's fuilure to pay an amount due under the Note or this Security [nstrument. This right applies evea alter forecivsure
proceedings are instituted, To reinstale the Security Instrument, Barrower shull temder io a lump sum #ll amounts reguicid
to bring Borrower's account current including, to the extent they are obligations of Burrower under this Sceurity Instrumentd,
furcclogura costs and ressunable and customary atlorneys’ fees and expunses praperly assucialed with the foreclosure prucecding,
Lipon reinstatement by Borrower, this Securily [nstrument and the obligations thal it secures shall remain «n elfect as f Lender
had not required immediate payment in full, However, [ender is not resuired to peemit veinstatement if: (i) bender has accepted
reinsLtatement atter the commencement of fureclosure proceedings within Lwu years nmncdiately preceding the commencement
of a current foreclosure procecding, (i) reinstatement will prechule Torectosure vn dillerent grounds in the futuce, or (i)
reinstatement will adversely affect the priority of the lien crealed by Lhis Securily Instrwment.

1}. Borrower Not Released; Forbearance By Lender Nol a Waiver., Fxlension of the Lime of paynient or maodification
of amortization of the sums sccured by this Securily Instrument pranted by Laender to any successor inanierest ol Borrower
shall not operate o release the lability of the original Borrawer ov Borrower’s suceessor in interest. Lender shall nob be reguired
Lo commence proceedings against any successor in interest or refuse Lo exiend Lime e payment or atherwise wnaediFy amurdiziadin
of the sumy secured by Lhis Security Instrument by reason of any demand made by the megginal Bovvower or o rrimwer's SUCeessors
in intecest, Any forbearance by Lender in exercising any right or remedy shall nol be oo waiver of or prevlude the cxercse of
any righl or remedy.

12. Huccessors and Assigns Bound; Joint and Scveral Linbalily; Co-Dsgers. Phe covenanls and agreements of Lhis Securily
instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject Lo the provisions of parigraph
9 b Borrower's covenants and agreementis shall be joint und several. Any Borrowes who co-signs this Security Instrument
bul does nol execule the Note: (a) i co-gigning this Securily Instrument only W mortgage, granl and convey that Borrower’s
interest ip the Property under the terms of this Securily Instrument; (b) is nol personally obligated o pay the sums secureid
by this Securily Instrument; and (¢) agrees that Lender and any other Borsower may apgree W extend, modily, forbear or make
any uecormimodations with regard W the terms of this Securily Instrument or the Note wilhout thal Borrowers's consent.

13. Notices. Any notice Lo Borrower provide:d for in this Sceurily Instrumaent shadl be given by delivesring it or by maing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Propervty Address
or any other address Borrower designates by nolice w Lender. Any notice Lo Lender shall be given by first cliass mail to bender's
widdress slated berein or any address Lender designates by nolice to Borrower. Any nulice providud for in Lhis Security Instrument
shisH be deemed to have been given e Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilily. This Security fnsirument shall be governed by Pederal law and the Jaw of the jurisdiclion
in which the Property is localed. In the eveni Lhat any provision or clausc of this Securily Instrument or the Note conflicts
with applicable Jaw, such conflict ghiill not affect other provisions of this Security Instrumont v the Noute which can bo given
effect without the conflicting provision. To this end the provisions of thiy Security Instrument and the Note are deciared o
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of thiz Secwity Instrument.

16. Assipnment of Rents. Borrower unconditionaBly assigns and Lransfers to Lender all the vents anid revenues of the Property.
Borrower aulliorizes Lender or Lender's agents to collect the rents and revenues and hevehy divecls each wnant of the Properly
to pay Lhe renls 1o Lender or Lender’s agents. However, prior o ender’'s notice o Borrower of Borrower's bveach of any
covonanl or agreement in the Security Instrument, Borrower shill collect and receive abl rents and revenues of the Property
us trustee for the benefil of Lender and Borrower. Thig axsignment of renls constitules un absolute assynmenl and not an
ugsignment for additional securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Burrower shall be held by Borcuwer as Lrustee for
benefil of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall b entitled w eollect
und roceive all of the rents of the Property; and (c) each tenunt of the Property shall pay all rents due aml un piid W Lender
or Lender's agent on Lender’s written demand o the tenanl.

Borrower has nol executed any prior assignmoent of the renls and has nol and will nol perform any act that would preveot
Lender from exercising its rights under this paragraph 16

Lender shall not be required to enter upon, take control of or maintain the Property before or afler going nolice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any npplication
of rents shall not cure or waiver any delault or invalidate any other right or remedy of Lender. This assignment of rents ul
the Property shall terminate when the debt secured by the Security Instrument is pail in full. Loan #: 1166475
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NON-UNIFORM FOVENAN'I‘S. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [FLender requires immediate paymentin full under paragraph 9, Lender may invoke Lhe power of
sale and any other remedies permilted by applicable law. lender shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this paragraph 17, inctuding, bul act limited Lo, reasonable attorneys’ fees and cosls of title evilence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Lorrower in the manner provided in
paragraph 13. Lender ghall publish the notice of sale once a week for three conseculive wecks in & newapaper published in
phelby ... earreriarmnnnuys County, Alabama, and thereupon ahall se!l the Properiy to the highest bidder al public
auclion At the front door of the County Courthouse of this Counly. Lender shall deliver to Lhe purchaser Lender's dood
conveying Lho Property. Lender or its designee may purchase the Property at any sale. Hormower covenanls and agrees
that the proceeds of Lthe sale shall be applied in the following order: (a) o all expenscs of the sale, including, bui not limiled
Lo, reasonable attorneys’ fecs; (b} to all sums gecured by this Security Instrument; and {c) any cxeess to the person or
persons legally entitled 1o il

18. Relcaso. lpon payment of all sums securad by this Security Instrwment, Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

10. Waivers Borrower waives all rights of hemestead exemplion in the Property and relinguishes sl righls of
curtesy and dower in the Property.
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Riders to thiy Socurity Instrument. If one or more riders are executed by Burrower and recorded logethuer with this
Scecurity Insirument, the covenants of sach such rider shall be incorporated into amd shall a mand and supptement Lhe covenanls
and agreements of this Becurity Instrumenl as if the rider(s) were in a part of Lhis Sceorily Instrument. [Check applicable box{es)]

Condominium Rider | Graduated Payment Ruler Growing Fauity Rider
Planned Unit Development Rider (Other |specilyl

BY SIGNING BELOW, Borrower accepts und agrees Lo Lhe terms contuined in this Sceurity Instrument and in uny rider(s)
exceuted by Borrower and recorded wilh it

Witneases:
(Scasl)

Boruwer

—_pr

{Seal)
-Lorrawear

(Seal)
llmrowoer

(Seal)
-Bornuwir
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State of Alabana
County ©f Shelby

S83

1, the undersigned, a notar Eublic in and for said county, in said State,
hereby certify that Thomas J. Fisher and wife, Suzette Y. Fisher whose names are
signed to the foregoing conveyance, and who are known Lo me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same ars date.

GIVEN under my hand and official seal this 28

{ SEAL)

COURTNEY H. MASON, JR, _ _
MY COMNMISSION EXPIRES Notary lic the undersigned

3-5-95

Phis instrument was prepared by Courtney Mason & Associates PC, of 100 Concourse Parkway
Suite 350, (ngham, Alabama 35244. ! . |



