MORTGAGE FORM FORM 10028 Rev. 1279
This instrument prepared by
State of Alabama et
SHELBY County. Calera, Alabama 35040

MORTGAGE D

THIS INDENTURE is made and entered intothis _ 3L dayof _ October 1991 by and betwesn
Larry R, Cost, & gingle map

I[hmin-ﬂu called “Mortgagor.” whather ona or more) and CENTRAL STATE BANK, Calers, Alabamas, an Alsbama banking corporation (hereinafier
called “Mortgagea™).

WHEREAS, said Morigagor is {are) justly indsbted to the Mortgagee in the principat sum of ,1 QUBAI o
dollars (8 43,729.06==) a8 svidenced by that centain promissory note of even daie T §, Whith Bl ad' it tvided ‘thefein,
which is paysble in sccordance with its tetims, and which has a final maturily date of .. October 22, 2001

WHEREASR, Mortgagor agreed in incurring said indabisdness that this morigage should ba given to securs the prompt payment of the indeblednesa
evidenced by the promisscry nots or notes harsinabove specifically referred to, as well a2 any extension or renewal or refinencing thereof or any
part or portion thersof, and also to securs any other indebiedneas or indabtednesses owed now or in the future by Mortgagor to Mortgages, as mors
fully described in the next paragraph hersof (both of which differsat type debts ars hersinafter collactively called “the Debt™); and,

WHEREAS, Morigagor mrhmhnuﬂuhmmhﬁhuindahﬂhuw,umhnﬁdmudbymm note or notas or otherwiss,
and it is the intent of the parties heretc that this morigage shall secure any and all indebladnesses of Mortgagor to Mortgages, whether now axisting
or hereaftar arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirwct, and, therefors, the parties intend
thia murl:uutomnMnnlrmm&hﬁmmdwhgmmwmﬂmhﬂhhu specifically referved to, but also to securs
any and all other debts, obligations or labilitias of Morigagor to Morigages, now existing or hersafier arising before the payment in full of the
indebtadness evidenced by the promissory note or notes hereinabove apecifically referved to (such as, any future Joan or any future ndvance), together
with any and all extensions or renewals of sames, or any part thersof, whether svidenced by nots, open sccount, endorsement, guaranty, pledge
or othearwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othars sxecuting this mortgage, dosa (do) hereby grant, bargain, sell
and convey unto the Mortgages the following described real estatas, together with all improvements thereans and appurtenances thereto, sitoated
in

SHELBY County, Alabama (said rsal estate being hereinafter called “Real Estata”):

A parcel of land lying in the NE 1/4 of the NE 1/4 of Section &, Township 24
North, Range 13 East, being more particularly described as follows:

Commence at the NE corner of the NE 1/4 of the NE 1/4 of Section 4, Towmship

24 North, Range 13 East and run Southerly along the East line of said 1/4-1/4
gection 219.00 feet to the Point of Beginning; thence continue along last described
course 165.29 feet; thence right 68 degrees 36 wminutes 12 seconds and run Westerly
201.35 feet; thence right 106 degrees 12 minutes 08 seconds and run northerly
247.34 feet: thence right 97 degrees 15 minutes 48 seconds and run easterly 210.00
feet to the Point of Beginning. |
Situated in Shelby County, Alabama,

rce 141

%k arry Cost and Larry R. Cost are one and the same person.

BODK

#

Usntral Stata Bank
P. 0. Box 180
Calera, Al, 35040 |

Togsther with all the righta, privileges, tensments, appurienances and fixiures apperisining to the Real Estata, all of which shall be deemad Real
" Estate and shall ba convayed by this mortgage.




l

TO BAVE AND TO HOLD the Real Estata unto the Mortgagee, its succeasors and assigns forever. The Mortgagor covenants with the Mortgages
that the Mortgagor is Inwfully esized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that
the Real Esiate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Roal Estoila unto the Mortgages, againet the lawful claims of all psrsons.

For the pu of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all laxee, assesaments, and other lions taking
priority over this mortgage (hareinafter jointly called “Lisns™}, and it defsult is mads in the paymaent of the Liens, or any part thersof, the Mortgages,
ai ita option, may pay the same; {Z) keep the Real Estate continuoualy insured, in such manner and with such companies as may be satisfaciory
to the Morigages, against loss by fire vandalism, malicious mischief and other perils vsually covered by » firs insurance policy with standard
axtonded coverage sndorsement, with in-u if any, payable to the Morigages, as its intersst may nppear; such insurance to be in an amount al
loaat squal o the full insursble velue of the improvamenta kocatsd on the Estate unlsss the Mortgeges agrees in writing thal such insurancé
ey be in & lesser amount. The origina! insurance policy and el replacements therefor, shall be deliversd to and held by the Morigagee until
ths Debi is paid in full. The original insurancs policy and sll replacement therefor must provide that they may nol be cancelled without the insurer
giving at least fifteen daye prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigna and pledges to the Morigages, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hersafter in offect which insures said improvaments, or BRY part thereof, together with all the right, title and interest of the
Mortgagor in and to ench and avery such policy, including but not limited to afl of the Mortgagor’s right, title and interest in and 10 any premiums
paid on such hazard insurance, including all rights to return premiuma. If the Mortgagor fuils to keep the Rea! Estate insured us specified sbove
then, at the election of the Morigages and without notice to any parson, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosnre, and this mortgage may be foreciosed as hersinafter provided; and, regardless of wheither the Morigages doclares
the entire Debl dus and payable-and this morigage subject to foreclosure, the Morigagee may, but ahall not be obligated to, ingure the Rea) Estate
for its full insurable value {(or for such lesssr amount as the Mortgagee may wish) against such risks of Joss, for its own benefit, the procesds
from such insurance (less cost of collecting same)}, if collacted, to be credited againet the Debi, or, at the election of the Mortgagee, such procesds
may be used in repairing or reconstructing the improvements Jocatsd on the Real Estate. All amounts spent by the Mortgages for insurance or
for the payment of Liens shall become & debt due by the Mortgagor to the Morigagee and at once payable, without demand upon of nolice Lo
the Mortgagor, and shall be secursd by the lisn of this mortgags, and shall bear interest from date of payment by the Mortgagos uniil paid at
the rate provided in the promissory note or notas refarred to hereinabova,

As further sacurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, rents, profits, isaues and ravenumss:

1. all rents, profits, issues, and revenues of the Raal Estate from time to time acerving, whather under leases or tenancies now sxisting or hersafter

created, raserving to the Mortgagor, so long = the Mortgagor is not in default hersunder, the right to recsive and retain such rents, profils, issues
and revenues;

9. a}l judgmants, awarde of damages and settlements heveafler made resulting from condemnation procesdings or the taking of ths Real Estate,
or any part thereof, under the power of sminsnt domain, or for any damage {whethar caused by such taking or otherwise) to the Raal Estate
or any part thereof, or to sny rights sppurtanant thereto, including any award for change of grade of sireets, and all payments for the voluntary
sale of the Ras] Estats, or sny pari thareof, in lieu of the exercise of the powsr of eminent domain. The Mortgages is hareby authorized on behalf
of, and in the name of, the Mortgagor to exscute and deliver valid acquittances for, and appeal from, sny such judgments or awards. The Mortgagee
may apply all such suma so recoived. or any part thereol, afier the payment of all the Mortgagee's expanses in connection with any proceeding
or transaction described in this subparagraph 2, including court coats and attorneys’ fees, on the Debt in such manner aa the Mortgages elocts,
or, st the Mortgagee's option, the entire amount, or any part thereof, o received may be relenssd or may be used to rebuild, repair or restors any
or all of the improvementa located on the Real Estata.

The Morigagor sgrees to take good care of the Real Estate and oll improvements located thereon and not to commit or permit any waste theveon,
and at ali times to maintain such improvemsents in as good condition as they now are, reasonabla wear and tear .

Notwithstanding any other provision of this morigage or the mots or notes evidencing the Debi, the Debt sha!! become immaediately dua and
payable, st the option af the Morigages, wpon the conveyance of the Resl Estste, or any part thersof or any interset therein.

Tha Mortgsgor agrees that no delay or failure of the Morigages {0 exercise any option lo declars the Debt due and payable shall be desmad
s waiver of the Morigagea's right to axercise such option, either as to any past or present default, and it is agreed that no terma or conditions
contained in this marigags may be waived, aliered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
ihe Mortgagea by ona of its officers. .

Aftar default on the E:rl. of the Mortgagor, the Mortgages, upon bill filed or other proper legal procesding being commenced for tha forsclosure
of this mortgage, shall be entitled to the appoiniment by any compstant court, without notice to any party, of a receiver for the renta, issues, revenues
and profite of the Rea) Ealats, with power 0 lease and control the Raal Estate, and with such other powars a8 may be desmad nacessary.

UPON CONDITION, HOWEVER, that if ths Morigagor pays the Debt and sach and every installment thersof when due (which Debt includes
both () the indebtedneas avidenced by tha issory note or notes hereinabove apecifically referred io, as woll a8 any and all extensions or renowals
or refinancing thereof, and (b) any and a1l other debts, obligations or liabilitios owed by Mortgagor to Morigages now existing or hereafter arising
befare the psyment in full of the indebtedness evidenced by tha promissory nols or noles hereinabove specifically referred to, guch us any future
loan of any future advance, and any and all extansions or renewals of same, or any part thereof, whethar evidenced by note, open sccount, endorsement,
guaranty, pledgs or otharwise) and reimburses the Mortgagee for any mmounta the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of its obligstions under this mortgage, this conveyance shall be null and void. But if: {1) any warranty or
reprasentation made in this mortgagse is breached or proves falss in any material respect; (2} default is made in the dus performance of any covenant
ot agreement of the Mortgagor under this mortgage; (3} default ie made in the payment to the Mortgagee of any aum paid by the Morigages under
the authority of any provision of this mortgags; (4} the Debt, or any part thersof, remains unpaid at maturity; (5) the interest of the Morigages
in the Rea! Estata becomnea sndangered by reason of the enforcemant of any prior lien or sncumbrance therson; (8) any statement of lisn is filad
against tha Real Estate, or any part thereof, wander the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the sxistence or nonexistance of the debt or the kien on which such statement is based); {7} any law is passed imposing or authorizing the im position
of sny specific tax upon this mortgage or the Debt or permitting or authorizing the daduction of any such tax from the principal or interest of
the Debl, or by virtus of which any tax, lisy or sssessment upon the Real Estate shall be chargeabls againat the owner of this mortgage; (8} any
of the stipulations contained in this mortgege is deciared invalid or inoperative by any court of competent jurisdiction; (8} Mortgagor, or any of
them (=) shall apply for or consent to the sppointmant of a receiver, trustes or liguidator thereef or of the Real Estats or of all or & substantisl
part of such Mortgagor's aasets, {b) be ldiucﬂu' ted a bankrupt or inscivent or file m voluntary petition in bankrupicy, {c) fail or admil in writing
such Morigagor's inability gensrally, to pay such Morigagor's debta as they come due, {d) make & genaral assignment for the benafit of cyaditors,
(e} fils a petiticn oT an anawer sveking reorganization or an arrangement with creditors or taking sdvantage of any insolvency law, or () file
an anewer sdmitting the matecal allegations of or consent to, or default in answering, a petition filed againast such Mortgagor in any bankrupicy,
reorganization or insclvency proceedings; or (10) an order for relief or other judgment or decres shall be anterad by any court of compatant jurisdiction,
approving a petilion seeking liquidation or recrganization of the Mortgagor, or any of them if mors than one, or appointing & receiver, rusies
or liquidator of mny Mortgagor or of the Real Esiata or of all or a su ntisl part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigages, tha unpaid balance of the Debt shall at once become dus and payabls and
this mortgage shall be subject to foreclosurs and may be foreclosad as now provided by law in came of we morigages; and the Morigagee
shall be suthorized 1o take posstssion of the Real Estate and, after giving at least tweniy-ons days of the time, placa and terms of sale
by publication once a wesk for three consecutive weeks in some newaspaper publishéd in the county in which the Rea! Estate is located, to sell
the Rea! Estate in front of the enurthouse door of amid county at public outery, to the highest bidder for cash, and to apply the proceeda of said
sale aa follows: first, to the sxpense of advertising, selling and conveying the Real Estate and foreclosing this mortgags, including a mm-gtlhln
attorneys’ fee; sacond, to the payment of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiuma,
Liens op-olher encumbrances, with intersat therson; third, to the payment in full of the balance of the Debt whether the same shsell or shall oot
have fully matured at the date of said sale, but no interest shall collected beyond the day of sale; and, fourth, the balance, if any, to bllp_lid
to the party or parties .w‘ of record b0 be the owner of the Real Estate at the time of the asls, after deducting the cost of ascerisining
who is such owner. The agor agrees that the Morigages may bid at any sals had under tha terms of this morigage lnd+ may purchas ll'.h-
Rea! Estate if the highest bidder therefor. At the foreclosurs nale the Roa! Estats may be offered for gale and sold aa s whole without first offering
it in any other manner or it may be offered for aals and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including veasonabla. atiorneys’ {osa, incurred by the Morigages in cellecting or securing or atiempling
to collact or sscure the Debt, or any part thersof, or in defending or attemphing fo defand the priority of this mortgage againsi any lien or sncumbrance
on the Real Estate, unlesa thia mortgage is harsin expresaly made subject to any such lian or encumbrance; and/or all costa _incurnd in tha forecloaurs
of this mortgags, cither under the power of sals contained harein, or by virtue of the dactes of any court of competant jerisdiction. The full amount
of such costa incurrsd by the Mortgages shall bs & part of the Debt and ghall be secured by this morigage. The purchaser at any such sale shall
be under no obligstion to see to the proper application of the purchase money. Inn the svent of s sale hereunder, the Morigages, or the owner of
the Debt and mortgage, or auctionesr, ahall execute to the purchaser, for and in tha name of the Morigagor, a statutory warranty deed to the
Renl Estuts.

Plural or singular words ull:lluﬂintnd.lull;nlhthiundoui[md.hﬂl bcmmhuldhrﬂﬂtnthlmlkunrmlkﬂgnfthh mortgags, whether
one or mors natural perscns, corporations, associations, partnerships or othar sntitiee. All covenants and agresments herein made by the u_mlu-umd
shall bind the hairs, personal represantatives, succassors and sesigns of the undersigned,; and every option, right and privilsge harein ressrved
or secured to the Mortgagee, shall inure to (he benefit of the Mortgages's succeascrs and assigns.

sln witness whereof, the endersigned Mortgagor has (have) exocutad this instrument under seal on the dats frat writien above.

(BEAL) %X 54"‘5/ Co "’L (SEAL)
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State of Alabamea }

| SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAIL{S)

County 1}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
_Larry Cost

whoae name(s) is (are) signed to the foregoing in

‘that, being informed of the contents of said instrument, __

" data.
Given under my hand and official seal this Jrd day of

strument, and who is (are) known to me, acknowledged before me on this day
he __ executed the same voluntarily on the day the same bears

21

October

My commission expires:. ~.
o oMM EXPES 30428, gy
‘;;' NOTARY MUST AFFIX SEAL
i "
! s 1
ll State n%«labama }
ACKNOWLEDGEMENT FOR CORPORATION '
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that |
whose name as of 8
corporation, is signed to the foregoing instrument, and who is known $o me, acknowladged before me on this day thst, being l
informed of the contents of eaid instrument, he as such officer, and with full autherity, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this . day of 19
. 1 i I
Notary Public
. S
g) HE[: DE% ﬁ.‘_t%‘?ﬂgliﬂgt My commisaion expires: |
1 tb
o1 0CT 1! sl 2:00 NOTARY MUST AFFIX SEAL
i | .
""’AIEGE of PROBATE z
. 4 II
-1
¢ |
State of Alabama } . —-—-_m
A CKNOWLEDGEMENT FOR PARTNERSHIE
S County }
1, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that
whose namels) as (general) {limited} partner{s) of
a(n) {general) (limited)
partnership, and whose namels} is (are) signed io the foregoing instrument, and who is {are} known (o me, acknowledged before
me on this day that, being informed of the contenis of said instrument, he as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of e .
Notary Public i
My commission expires: I
NOTARY MUST AFFIX SEAL
:
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