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THIS MORTGAGE ({"Securiiy Instrument”) is given on October 1 1991

The grantor is Rodney Lee Nall and wife, Danielle K. Nall

whose address is 2509 Stacey Run Circle, Hoover, Alabama 35226 .
{"Borrower™). This Security instrument ix given Lo

First General Lending Corp.

which is organized and existing under the laws of the State of Alabama , and whose

address is 1209 Montgomery Highway, Birmingham, Alabama 35216

(*Lember™). Borrower owes Lender Lhe principal sum of

Dollars (US. $ 65,601.00 }. This debt is ovidencod by Boerrower’s nole dated the same dirte as this Socurily
Instroment (“Note®), which provides for monthly paymoents, wilh the full debt, if not paid earlier, due and payuble on
October 1, 2021 . This Security Instrument secures o 1.eader: (a) tha repayment of Lha debl evidenced
Ly the Nole, with interest, and ull renewals, extensions and modifications; (b} Lhe puyment of all olther sums, with inleresl,
advinced under puragraph 6 to protect the security of this Security Instrument; and () the performance of Borrower’s covenunis
und agresments under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, granl and
convey to Lender and Lender's successors and assigns, with power of sule, the following described Property located in
Shalby CounLy, Alubama:
Lot 12, Pirst Additlon to Triple Springs Subdivision, First Sector,

as recorded in Map Book 6, Page 51, Iin the Probate Records of Shelby

County, Alabama. Bituated in Shelby County, Alabama.

Phe proceeds of this loan have been applied on the purchase price of the
herein described property.
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which has the address of 314 N. Timothy Drive, Columbiana [Sirest, (lily),
' Alabuma 35051 [ZIP Code), ("Properiy Address™);
TO HAVE AND TO HOLD this Property uato Lender aad Lender's successars und assigns, forever, together wilth all

&Lhe improvemenls now or hereafler erecied on the Proporty, nnd all easements, rights, appurtenances, renty, royallies,
\Nninm-ul, oil und guy rights and profils, water righls and stock wnd il fixLlures now or hereafter a part ol the Proporly. All
¢plucementis and additions shall also be covered by this Securily Instrument.  Afl ol the foregoing is referred Lo in this
Security Inslrument us Lhe “Property.”

L]
L

BORROWER COVENANTS that Borrower is lawfully seiznl of the estale hevely conviyed and has the right Lo moerlgge,
graal and convey Ltho Property and that the Properly is unencumberad, caxceplt for encumbrances of record. Borrower warvanls
ani wilt defend generadty the Litle to the Properly agiinsi all chaims nnid Jemands, subjecl o any encombrances of record.

1. Paymont of Principal, Intorest and late Charge. Borrower shall pay when due Lhe principal of, sind interest on, Lhe
jolil evidenced by the Note and late charges due under Lhe Nuole:.

T- X:E 2. Monthly Paymenis of Taxes, Insurance and (dher Charges. Borrowur shadl include in each monibty payment, gether

with the principal and interest ag sol forth in the Note and nay late chaoges, so insiallment of any (a) taxes sl speciiil] ussesyments
levied or b be levied ugainst the Properly, (b) lcasahold psymeat o geound rents on the Property, and (¢} promwums oy
insurance required by paragraph 4.
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. i ach monthly inglulimenl for ilems (a), (b), and (¢} shull equal ano-Lwelfih of the annuia! amounls, as reasonably eslimalied
Ly Lendir, plus an amount suflicient to maintain an addilional balance of nol more Lhin one-sixth of Lthe estimaled amounls.
The Muit annual nmount for each itern shall he accumulatid by Lemlor within u period ending one month hefore an item would

become delinquent. Lender shall hold the amounis collucled in trust ko puy ilems (i), (B, and (¢) before Lhey become delinguent.

If at any time Lthe tolal of the payments held by Lender for ilems {(a), (b), and (c), gelher with the future: monthly payments
for such items payable o Lender prior to the due dates of such ilems, excoixds by mora than one-dixth thoe eslimated amount
of paymenis required Lo pay auch items when due, and if payments on the Nute ase current, then Lender shall either refund
the oxcess oves onu-sixLh of Lhe estimated payments or credit the oxcess over one-gigth of Lhe estimated paymunts to subusequent
prymenly by Borrower, at the aplion of Borrower. [f the totil of the paymenls made by Borrower for item (a), (L), or (c)

15 insuflicient to pay Lhe item when due, then Borrower ghadl pay o Lender any amount necessary Lo make up Lhe deliciency
on or holore the dale the item bhecomes due,

As uged in Lhis Sccurity Instrument, “Qoeretary” meins Lhe Seeretary of Huustag and Urban Development or his or by
designee. lanny year in which the Lemler muat pay a morlgape insurance presmivm b the Secrelary, each monthly payment shall
wlgo inclulde either: (i) an installment of the annual moerlgage inyurance gremium Lo e paid Ly Lender to Lthe Secretivry,
or (i) o monthly churgo instond of o morlgage insuranee premium if this Secunity insteument iz held by the Sverotary.

tuch monthly installment of the morigage insurance preminm shall be inan amount guflicicnt Lo accumulate the Tull
annual mortgage insursnce premium wilh Lender one month prior W the dite the ful) aaosal morigage IXUrAnCe prenvinm is
due Lo the Secretary, or if this Security Instrument ig held by the Secretary, el monibly charge shafi be in an amoual
sqqual Lo ene-twelfih of vae-half pereent of the outstanding principal balianee due on the Note

Il Borrower lenders o Lender Lhe Tull paymont of all sums secured by Uhis Secacity Instrument, Borruwer's aceount shall
be eredited with the balance remaining for all tnstallments for ilems (a), (b), and (e} and any morlgape INSUrinee premium
installment that Lender has not hecome obligated io pay o the Secvelary, anl Lender shall promplly refund any excess funils
e Borrower, bmmedialely priov Lo a foreclosure sabe of Lhe Pyoparly or ils acguisilion by Lender, Rorrower's uceount shall
be cyedited with any balunce remaining for all installmenty for items (o), h), and (),

3. Application of Paymenis. All payments under parageaph 1 and 2 shall be applied by Lender as follows:
8 Firgl, W the morigage ingurance premium to be paid by Lender Lo the Secvetary or 10 the monthly charge by the Sccrelury
nstead of the monthly morlgage ingurance premium,
AN Secend, Lo uny Laxes, special assessments, teisehold pymoents or grouwt rents, and fire, flood and other hazard insurince
Wipramiumy, 4 reguired,
a Third, to interest due under the Note;
Fousth, W gmarlizidion of the principal of the Note;

Fifth, o lale churges due under the Naole.

4. ¥ire, Flood and Other Huavard Insurance. Rorrower ahall insure all improvements on the Property, whether now in
existonce or subsequently erected, against any hazards, casunllies, und conlingenciey, incltuding lire, for which Lendes requires
cwurnncs.  This insurance sball be maintained in Lthe amounts ami for the pariod that lender requires. Borrower ghall also
insure ull improvements an Lthe Peoperty, whother now in existence or subsequeatly crested, againsl loss by floods W Lhe extend
vequired by tho Sacretary. ASbinsurance shall be carried with compiinicy approved by laader. The insurance policies aml any
cenvwals shall be held by Lender and shall include loss payable clauses in Favor of, and in u form acceptable lo, 1ander.
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tn the evenl of loss, Borsowar shall give Vender immaediate notice by mail. Lender may make prool of foss if nut male
promplly by Borrewer. Puch insurance company concerncd s hereby authurized and direcied to make payment for such lissin
divectly to Loender, instewd of o Horrower and 1o Lender jointly. Al or any part of lhe insurance procecids muoy be applied
by Lander, at ity oplion, cither (#) o the reduction of the indehtadness ander The Note and Lhis Securily fnstroment, {first Lo
any delinguent amounts applied in the order in Parggraph 3, and then o prepayment of principal, or (b) to the vestovalion
or repair of the damaged Property. Any application of the procesds W the principad shnll not extend or pustpons the due dide
of the monthly puyments which ure reforred o in Paragraphb 2, or chinge the amaound of such paymenls, Any excess INEUrNCE
procacds over any amounl required (o pay all oulstanding ndebledness under the Note and this Security Instrumant shall be
pititd Lo Lhe enlily legalty entitlad thereto.

In the eveant of foreclosure of this Becurity tnsteument or other transfer of G Lo the Properly Lhat extinguishes Lha
indebiodness, all right, titde and mterost of Borrower in und Lo ingurance policies i foree shall pass W Lhe purchaser.

§. Oeccupancy, Prescrvation, Muintenance and Protoclion of the Properly; lorcower's Loan Application; lesscholds.
Borrower shall occupy, estublish, and use the Property as Borrower’s principal residence within sixty days ufter the execulion
ol this Securily Instrument nnil shall continue to nceupy e Properly as Borrower's principal residence {ur al leasl one yeat
altee the date of occupancy, unless the Secretary determines this requirement will cause uondue hardship for Borrower, or unless
exlenualing circumatances exist which are beyend Burrower's contrul.  Borrower shall notify Lenders ol auny exlenualing
circumstances. Borrower shull nol commit waste or dastroy, damuge or substantindly change the Properly or allow the Propeety to
doteriorate, reasonnble wear and Lear excepled. Lender may inspect the Property il Lhe Property 18 vacand or abandomnsl wr Lhe
luan is in defavlt. Lender may Luke reauonable action o prolecl and preserve such vacanl or abandoned Property. Borrower
shull also be in default if Borrower, during the lonn application process, gave materinfly false or inaccurale information
or stutements to Lender (or fuiled to provide Lender with any material informiticn) in conneclinn with Lhe losn evidenced by
the Note, including, bul not limited Lo, representation concerning Borrower’s occupaiy of the Property as o principal residence.
I this Secucity Instrument is on a leasehotd, Borrower shall comgly wilh the provisions of the lease, | Borrewer e LLEes
(oo title o the Property, the leaschold und fue tithe shull not be mwrped unless Lendes agrees L Lhe maerger in wriling.

6. Charyos Lo Borrowar and Proloction of Lender's Rights in the Properky. Borrower shadl pay all goveramental or municipid
chirges, fines and impositions that are not included in Paragraph 2. Sorrowes shall pay these obligations on tinu directly o
the enlity which is owed Lthe payment. If failure W pay would adversely alficet Lender's inberest in the Propercly, upon Lendes's
reiquest Burrower shall promptly furnish Lo Lender receipts evidencing thege paymesls.

IT Borrower [iils Lo make these paymenls or the payments required by Paragraph 2, or Tails to perlforay any other covennls
it agreements contained in this Security Instrument, or there i o bepratd procecding thal may significantly aifect Lender’s rights
in Lthe Yvoperly (such as & procending in bankruptcy, for condemapation or Lo enfurce livws oF regalations), the baemder may
dio and pay whalever is necessary Lo protect the value of the Properly and Lender’s rights in the Property, inchuding paymeni
of taxes, hizord insurance and other itoms mentioned in Parageaph 2.

Any amounls disbursed by Lender under Lhis Pariageaph shall hecmne an ahlitivniel debt of Boveower amib e wizeuvesl
by thix Securily Instrument, Thesa amounte shill bear inlerest from the date ol dishbursement, ud the Note valo, and at the
uption of Lender, shall e immedialely due and payable.

Loan #: 269032-2
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and shill be paid to Lender to the extent of the full amount of the indelicduess that romaing unpaid under the Note und thiy
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nute and this Security
Instrumant, firsk-to any delinguent amounts applied in the order provided in Parsgraph 3, and then Lo prepayment ol principul.
Any application of the proceeds ko the principal shall nolL extend or postpeno the due dale of the manihly payments, which
are veferred to in Paragraph 2, or change the amount of such paymenis. Any excess procseds over un amount required W
pay ill outstanding indebtadness under the Note and Lthis Sceurity Insvdrument shall be paid Lo the enlily lopally entithyd Lhereto.

8. Fecs. Lender may coflect feus and charges authorized by the Secretary.
8. Grounds for Acceleration of Iebt.

(a)Defaull. Lender may, exce t ag limited by regulations jusued by the SBecretary w the case of payment defaulls, require
immediate payment in full of ail pums secured by this Socurity Instrument il

(i) Borrower defaulls by failing to pay in full any monthly payment required by thiz Securily Instrument prior o
or on Lhe due date of the next monthly payment, or

(i} Borrower defaulle by failing, for a perivd of thirly days, W pecfurm any other obligations contained in Lhis
Security Instrument.

(b) Bule Without Credit Approval. Lender shall, if permilted hy applicable law and with the prior approval of the
Secrelary, require immediate payment in fult of all the sums secured by this Security Instrument i

(i) AlY or parl of the Property, or a bLeneficial imterest in u Lrust owning all or part of ihe Property, is sold
or othorwise transforred (other than by devise or descent) by the Borvower, snd Tnicial) (s 5230

{ii) ‘The Propurty is not occupied by the purchuser or graniee s his ur hor principal g seomdxoy residence, or the
purchaser or granice doss 80 occupy the Propurty bul hix ov her crabil bas not been approvest in acconbunce with
the requirements of the Secretary.

{c) No Waiver. If circumslunces occur that woult permil Lender Lo require immudiate payment in full, but Lender
dotts not reguire such payments, Lender does nol waiver ils righls with respect Lo subscquent events.

{d) Rogrulutions of HUD Becrelary. In many circumsliances vepulilions issucd by the Seeretary will it bendes's righls
in the case of paymenl defaulis to require immeduiate payment in Tul! nad foreclose i not paid. This Sccurily Instrumaeni
does not authorize acceleration or foreclosure il not permitted by regulativns of the Secretary. -

{0) Morizage Nol Insured. Borrower agrees Lhat should this Securily Instrament and the nole secured thereby nol L
eligibte for insurance under the Nalional Housing Acl within Sixty (60) Days  from the dale hereof, Lender
may, al its oplivn and netwithstanding anything in Paragraph 4, require immediale payment in full of all sums secured
Ly this Securily Instroment. A written stalemenl of uny aulhorized spent of Lhe Scerelary daled subsoguent Lo
Sixty (60) Days fvom the date hereof, declining Lo insure this Securily Instrument and the nule secured
thercby, shall be deemed conclusive proof of auch ineligibility. Noiwithstanding the forugoing, thig option muy
nol be exercvised by Lender when the unavailability of indurance is wolely due o Leodess failure Lo remil a moriguge
insurance premium to Lhe secretary.

ook 367rie 207

10. Roinstalement. Borrower has a rightl Lo be reinstated il Londer s vegquired immedioale payment in full because of
Horrower's Faiture W pay an amount dus uader the Note or this Securily fastrament. ‘Tbis right applies even aller foreclusure
proceedings are institutod. To reinstate the Socurity Insirument, Borrower shull lendes in a lump sum all amoeunts required
e bring Borrswaer's account current incluiling, to the exleant they ave abligations of Borrower under this Scoeurity Instrumend,
fereclogure costy and reusonable and cusiomary altorneys’ fees and exponses properly associated with Lha fureclosure procseding.
Upon reinstalement by Borrewer, this Security Instrument and Lhe obligutions thist it secures shail remain in effect an if Lender
hitd not required immeiliste payment in full. However, hender is not required b perait reinstalemaent i (1) taonder has aceepiod
reinstatemoent siter the commoncemont of foreclosur proceedings within Llwo yenrs inmubiately preceding the commencemaentl
ol u curront forechisure procewding, (i1) reinstalement will preclude Joreclosure oa difesent grounds in the fulure, vr {in)
reinstatemont will adversety affect the priority of the hen crealed by this Security Instrument,

11. Horrower Nol Roleased; Forbearance By londer Nol a Waiver. Exlension of the time of payment or modificaton
ol amortization of the sumsg secured by this Securily Instrument granted by Lender Lo any successor i nlevesi of Burrower
sl net operile b release the liability of the original Burrower or Borrawen’s giiceessor in intaresl. Lendoer shall nol be requived
Lo communce procecdingy againsl uny succedsar i inlerest or refuse L extend Ging fur payment or other wise modify amorlization
ol the sums secured by this Security Insirument by reason ot any demand made by Un- origioal Borrower or Horrower's sucesssor
in nterest, Any forbearsnco by Lender in exercizing any cight or remedy shadl pot e a waiver of or proclude the exorcise of
nuy righl or romedy.

12. SBuccessurs and Assigns Bound; Joinl and Saveral bLiability; Co-8ymerns. T'he covenants and apreemueals of Lhis Security

Instrument shal! bind und benelit Lhe suceessors and susin of Lendber and Horrower, subject Lo the provisions of paragraph
b Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Sccurily Instrumaoent
bul dous ol execute Lhe Note: (a) is co-signing this Socurity Inslrument anly W morigispe, grant and convey that Horrower's
interest in Lhe Property under the terms of this Security Instrument; (b) is ool pursenanlly obligaled to puy Lthe sums sicured
Ly this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exlend, mudily, fovbenr or make
iwny uceommopdalions with regard to Lthe terms of this Socurily Instrument or (he Nole without that Borrower’s conpoal,

13. Notices. Any notice to Borrower provided for in thig Sceurity Instrument shall be given by delivering it or by muilhing
it by first class mail unloss applicable luw requires use of another methed. The notice shall be divected W the Properly Address
ar nny ather address Borrower designates by notice to Lender. Any aolice Lo Lender shull b given by lirst class mail o Leader’s
wldress staled horain or any address Londer designaltes by notice Lo Barrower. Any nolice provided for in this Securily Instrument
shull be desmed Lo huve been given Lo Borrower or Lender when given as provididd in this paragraph.

14. Coverning b.aw; Severabilily. This Security Instrumenl shall e gaverned by Foderil Jaw and the Law of Lhe jurisdiction
in which the Properly is localed. In the event that any provision or clause of this Sccurity Instrement or the Nuote conflicty
with applicable law, such conflict shall not allect other pruvisions of this Sccurily Instrument vy the Nole which can be given
eflect withoul the conflicting provision, To this end the provisiuns of they Securily Instrument and Lhe Note ure declured Lo
I severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of Lhis Security Instrument.

16. Ausignment of Rents. Borrower unconditionully ansigng and vunsfors W Lender all twe rents anlk revienues of Lhe Proposty.
Borvawer anlhorizes Lender or | ender’s agents to cotlect the rents and revenues and berehy direcls ench tenant of the Propecly
Lo piay Lthe rents o lLender or londer's agents. However, prior Lo Lendor's aotice 1o Barrowaer of Borvower’s breach of uny
covonanl or agreement in the Security Instrument, Borrower shitl) collect and reccive nll vents amd revenvos of Lhe Property
us Lrustee for the benefit of Leader and Bovrower, This asstgaunenl of reals constULinles an sbsolule assyeament and nel an
assignment for additionsl security only.

If Lender gives notice of breach to Borrower: (a) all renls received by Borvawer shall be hield by Borrower as teustee for
benelit of Lender only, io be applied to the sums socured by the Securily Instrumcal; (k) Lender shald be enLitled to colloct
and receive all of the rents of the Properly; and (¢} euch tensnt of the Property shall pay ol reots due and unpiid W Lemder
or Leader's agent on Landuc’s written demand to the lenant.

Horrowar hay not excculed any prior agsignment of the rents and haxs oot nnd will not pesform any act that would prevesld
Lender fram exercising its rights under this paragraph 16.

Lendor shall nol be required Lo enter upon, take control of or maintain the Property helore or afler giving nolice of breach
o Borrower. Howaver, Leader or a judicially appoinled receivor muty do su il uny time Lthere 18 » [rruant-t!, Any application
of rents shadl not cure or waiver any default or invalidate any other right or remedy of Lander. ‘This assignment of renls of

the Property shall Larmingte when Lthe debt securad by the Sccwliy Instrument o paabd in full, Loan §: 2695032-2
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NUNiJ'NIF'GRM COVENAN''S. Borrower and [ender Turiher covenanl and agree as loHows:

17. Poreclogure Procodure. ifLander roquires immedisile payment 1o full under paragraph 8, Lender muy invake the power of
sulo und uny other remodies pormitiad by applicable law. lender shall be coliled o colloct all expenses incurved in pursuing
Lho romoedies provided in Lhis paragraph 17, including, bul not limitod Lo, rensonable atlorneys’ foes und costs of Litlo avidencu.

Il Lender invokos the power of sale, Lender shall give a copy of a nolice to Dorrower in the mannor provided in
puragraph 13. Londer ghall publish Lha nolice of salo once a woek for throe consccutive woeks in & newspaper publizhod in
ahalby........ iviveesserse. Couoly, Alabama, and theroupon shalt scll Lthe Properly to the highest bidder al public
puclion al tho front door of the County Courthouse of this Counly. laeader shall doliver W the purchaser lendor's doed
conveying Lhe PProporty. londoer o its designoe may purchass the Property al any sale. Horrower covenanis und agrces
thal ihe proceeds of the sale ghall be applied in Lhe following order: (a) Lo ull expenses of Lhe sale, including, but notl limiled
lo, reasonuble atlorneys’ focs; (L) W all sums securod by his Securily instrument, und (c) any excess Lo Lhe person oF
persons legally entited o it _

18. Relense. lpon payment of all sums secured by this Security Insteument, Lender ghull vi-lease this Securily
Inslrumoent without charge Lo Borrower. Borrawer shall pay any recordation cosls.

19. Waivers Borrower wiives all rights of homestcad oxemplion in the Property and relinguishes all rights ol
curlesy and dower in the Yroperty.
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Riders Lo Lthis Securily insizumont. Il one or more riders are exceuled by Borrower and recorbhsd togethoer with Lhis
Security Instrument, Lhe covenanls of oach such rider shall hie incorporated inio and shall L mand and supplement Lhe covenanis
wnd ngreements of Lhis Security Instrument as if the ridesis) were ina part of this Sucurity Instrament. |Check applicalle box(es)]

] Condominium Rider [ Graduated Payment Rider [ ] Growing Bguily Rider
:I Planned Unit Dovelopment Rider |: Othar Japecilyl

1BY SIGNING BELOW, Burrower accepls i ad sgrees 1o the terms conLiined < this Security Instrumentand in any vider(s)
execulin] by Berrower and recorded with it

Wiltnugsion:
@t o a2 {Seul)

R y Lee Nall Honower

(kAL

panielle K .. Nall Aerower

{Seul)
Jlonower

(Seunl)
Horrower

Loan #: 269032-2 Page 4 of 4 FIA Alubumap Moriguge - Vi

ctate of Alabama

County of Shelby

1, the undersi ned, a notary public in and for sald cnunL¥, in said State,
heraby certify tha% Rodney Lee Nall and wife, Danielle K. Nall whose namesg are
signed to the fnregoing conveyance, and who are known Lo me, acknowled ed before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my band and official seal this 1st day of October, 1991.

\ - '
Wul“ﬁ” R
publ ic the undersig ed T

RICHARD D. MINK
MY EXPRES
10/23/93
‘This inst - - was pre red by Courtney M n & Associates pc, of 100 Concourse Parkway
guite 350 Jingham, Alabama 15244. pi T
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