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FIRST NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 235051
MORTGAGE
1. This Mortgage sada this 2nd of October | 91, and between
_Van E, Holcombe and mﬂyd"ﬁ. HOITOMDS — by
(herainafter referred to as "Mortgagor” whather singulsr ural), vhose ackiress Is —
16820 Highway 25, Col iana, Alabama Bg‘ﬁgi -
and the First Nationsl Bank of Colurbiona, » Haetional Banking Corporation (hersinafter referred to as
"Hortgages™), whose address s Post Offfce Box 977 Columblsna, Alsbeome 35051,
Hote, Mortgegor 1s glving Mortgages this Mortg in order to sscurs the Indebt s_to Mortgages,
in the principal sum of EI&HTEEH THOUSAND ONE RED THIRTY-FGU& AND ﬂﬂuﬁ e et
s 18,134.43 ) bollars, which Is svidenced by a Note (hereinafter referred to as "Note®), of sven date
herawith, and sny renewals and extensions thersof with interest thereon, snd dua and paysble on the maturity
date set out in the Note |f not paid on an eorlier date. The Note is fncorporsted in this Mortgage by
reference. -
11. 1n conslderation of the sutual promises hersin contained Mortgagor does hereby grant and cohvey
to Mortgages, and its successors andd assigns with pouer of sale, thneprnpertr ("Property”) described below.
(A} The real estate (“Real Estate”) located st _ 16820 Highway 25, Columbiana,
nlgb.a_m% 35051
in Shelby County, Alabama , to wit:
PROPERTY BEING DESCRIBED ON EXHIBIT "A®™ ATTACHED HERETO AND MADE PART
W AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
ml HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.
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(B) All buitdings, structures, and other laprovesents that are located or subssquently located
oh the Real Estste;

(C) ALl other property rights that Mertgsgor has as ownar of the Real Estate. These righta
ars known as "sesements, rights snd sppurtensnces sttachsd to the Property,” snd include sny snd stl sccans
sssements or rights now existing or subsequently crested for the benefit of the Real Estste over ground
ad)olning the Real Estate;

(0) ALl rents or royaities from the Reat Estate;

(E) ALl mineral, oil end gas rights end profits, water rights and wster stock that ars part
of the Real Estate that Mortgagor may now or in the {future acquire;

(F) Ail rights of Mortgsgor in the land which 1ies in the streets or roads in front of, or
naxt to, the Real Estate;

(G) ALl fixtures, sppliences, mechinery, equipment, end other [tems of personal propsrty
instatled in, sttached to, or situated in or on the Real Estate or the proparty described in peragraph (B) of
this section; ]
. (N} ALL property, improvements and rights described in paragraphs (B) through (F) of this
section that Mortgagor may scquire in the future;

¢ty ALl replacemmnts of, additions to, or procesds of the property described in parsgrephs
(B through (F) snd paragraph (M) of this section;

(J) Afl replacements of, additions to, or procesds of the fixtures that are on the Reat Estata
and the Improvements described in paragraph (8) of this section; and

(K) All personal property specificslly described on attached Exhibit A.

TO HAVE AND TO HOLD the seme and every pert therson unto the Mortgagee, lts successors snd ass|gre
foraver.

IIt. Mortgagee may exercise all rights contalned herein §f Mortgagor does not:

(A} Well and truly pay snd discherge every indebtedness hereby secured as it shell become dus
and paysbla, any ranewsl or extensions thareon, and sny other notes or obl igations of Mortgsgor to Norigages
whether rnow or hereafter incurred; '

(8) Eventually pay, with interest, any smounts that Mortgagee gpends under this Mortgage 1o
protect the velus of the Property and fts rights in the Property; and

(C) Keep sll promises snd agresments under this Mortgege.

Mortgagor warrsnts end represents that except for the "sxceptions® Listed in any title insursnce pol ey
which insures Mortgages's rights in the Property!
' (A} MWortgegor laufully owns the Property;
(B) Mortgagor has the right to mortgags snd convey the Property to Mortgeges; anvd
(C) There are no outstanding clsime or charges against the Proparty.

Mortgagor hereby glves Mortgages & general varranty of title. This means that Mortgagor will be fully
responsible for sny losses which Mortgsges suf fers becauss someone other than Mortgagee has some of the rights

defend Mortpagee's ownership of the Property against any clsims of such rights.

/ in the Proparty which Horigagor promises that Mortgagor has. Further, Nortgagor promises that Nortgegor ulll
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IVY. For the purpose of further securing the payment of the Indebtedness, Mortgagor harsby warrsnts,
covenants, and sgrees With Mortgsgee, 1ts successors and sstigra, as follous:

1. Payment of Taxes: Disclogure of Liens: Infsricr Liens, Mortgegor shall pay ail taxes,
assasements, water rents snd other govarrmentst cherges levied upon the premises, in a timely fsshlion. ) f
Mortgagor defaulls Tn the payment of Hortgagor's taxes and other charges, Morigsgee may, st ite option, pay the
taxes, snd othar cherges, snd such paywents shsll be » Lien on the property snd added to the emount of the
Mortgagot's debt to Mortgogee secured by thls Hortgage, and shall be lmmediately due snd payabla.

Mortgegor mgrees to pey or satisly all {iens againat the Property that may ba superior to this Hortgage.
However, Mortgsgor does not hova to setisfy e superior tlen if:

tA) Mortgager mgrees, In writing, to pay the obligatlon which geve rise to the supsrior
{1en and Mortgagee epproves the way In which Mortgagor egress to pay that obligstion;
(8) Wortgagor, In good fsith, argues or defends sgainet the superior Lien in a lawsuit so
thet, during that lewsuit, the superior llien may not be enforced snd no part of the Property mey be glven up;
or

| {C) Mortgagor obtsins from the holder of such lisn an sgreement shich subordinates, 1.e.,
pives Mortgeges priority over, the competing tien.

Wortgagor sgrees not to atlow sny creditor to.plece a Lien on or receiva any security Interast In the
Property securing Mortgagee's indebtedness described sbove, without 1irst notlfylng Mortgapes. Fallure to so
notify will be en act of defeult, and Mortgegee may require Mortgagor to ismediately pay sll cutatending sums.

2. |meurence, Mortgegor agress that Mortgagor wilt keep the Proparty Insured againet the Loss
or demage by firs snd such other hazards as may be speclfied by Mortgeges, for the benefit of Mortgages, and
by Insurers snd in smounts spproved by Mortgagee. Hortgegor slso sgrees to dellver such Insurance policy or
policles to Mortgegea, and have stteched thereto loss payable clsuses in favor of snd In & form sctapteble to
Mortgages. The fire Insursnce policy shall contain the usual extended coversge endorsement.

1f Mortgegor fells to cbtain such Insurance, Mortgeges may, ot fts option, obtain such
insursnce, and the premium therafore shall be & lien on the Property and added to tha smount of Mortgages's
obtigstions sscured by this Mortgage and shall be imedistely due snd peysble. In the cess of @ loas, sy
Inaurenca procesds payable to Mortgsgor snd for Mortgsgee are, to the extent of Mortgagor's interest, hereby
ssaigned to Mortgages. Mortgages may use such proceeds to preserve and protect its rights under this Nortgage
and the Nota, or to secure repayment of the Note or to rebuild or restore ths demeged bultidings or improvesents,

o8 }t deams bost. Further, Mortgapes shall have the sbsclute right t settls and compromise sti clalme under
sy pollicies of Insurence. :
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¥ 1tg, Mortgsgor sgress to keep the Property in good repair. Mortg
™ witl not destroy, damage or substentislly change the Property, and Mortgagor will not allow tha Property to

QD deterlorate. If Mortpsgor does not own but is 8 tenant on the Property, Hortgegor will fulfitl all obligstions
under Mortgegor's Lesse.
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If the Property Is & unit In a condominium project or & planned unit development, Mortgapor
Will futfill alt of Mortgagoris obligations under the Declarstion, By-Lawe, fegul st fons and other documents that
create or govern the cotidominiue project or planned unit development. Also, Mortgegor wiil not divide the
Property Into smaller parts that mey be owned separately, ond Mortgegor will not consent to any of the following
unless Mortgegor hes first given Mortgeges notice and obtained Mortgagee's consent In writing:
(A) The sbandorment or terminstion of the condominium project or planned unit devalopmnt,
unless, in the case of the condominfum, the sbandorment or termination is required by law;
(B) Any significent chenge to the Declaration, By-Lews or Regulstions of the Owner's
Assccietion, Trust Agreement, Articles of Incorporation, or other documents that creste or govern the
condominium praject or plenned unlt development, Including, for axample, s change in the percentsge of owrarship

rights hetd by unit owners In the condominlum project or in the common ares of facilitles of the pltanned unit
devel opment ;
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(C) A decislon by the Owner’s Association to terminate professional management and to begin
seli-menagement of the condominium project or ptamned unit development; and

(D) The tramafer, release, creation of Liens, partition or subdivision of sll or part of
the common ereas and facilitles of the plesnned unit development,

If & condominium or planned unit development rlider {s executed by Mortpagor snd recorded together uith
this Morigege, the covensnts snd sgreements of such rider shatl be Incorporated into and shall smend and
supplement the covensnts and agreements of this Mortgege, as |f the rider were » part hareof.

i. Wortgagee's Right to Protsct the Proparty. If;

{A) Nortgagor does not keep Nortgagor's promises snd egreements made In this Mortgage, or
(R) somecne, Including Mortgagor, begina a legal proceading that mey significently sffect Mortgagea's rights
in the Property (such s, for exsmple, » proceeding in bankruptcy, in probate for condesnation, of to enforce
leus or regulations), then Mortgagee moy do sind pay for whatever s necessary to protect the value of the
Proparty snd Mortgagea's rights In the Property. Hortgegee's sctions under this parsgraph may Includa, for
sxsmple, sppearing In court, paylng reasonoble ettornay's fees, snd entaring the Property to make rapairs.
Mortgagee may give Mortgagor notice before Mortgegee will take any of these sctions.

Hortgsgor sust pey to Mortgspes any emounts, with interest, which Mortgages spends under this

paragreph. This Mortgage will protect Hortgeges In case Mortgagor does not keep the promise to pay those
smounts with intereat. :

Mortgagor must pay all smounts due to Hortgages whan Mortgages sends Mortgegor a notice
requesting thet Mortgagor do so. Mortgagor will also pey interest on those smounts st the seme rate ststed In
the Note. However, 1 payment of Interest st that rate would viotate the taw, Mortgagor will peay intersst on
the smounts spent by Mortgages under this paragreph st the highest rate that the lsu allows. Intarest on each
smount will begin on the date that the smount 1s spent by Hortgages. However, Mortgagor and Mortgeges mey Mree
in writing to terms of payment thst are different from those In this persgresph,

Any smounts Mortgegee disburses pursuent to this psragraph, with interest thereon, shell becoms
sdditional Indebtedness of Mortgagor secured by this Mortgegs.

Al though Mortgeges mey take sctlion under this parsgreph, Mortgegee does not have to do so end
eny fallurs to sct shall not be considered » walver of eny rlights the Mortgagee has.
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S. Condempation. A teking of Property by sny governmental suthority by sminent domein 1s
knotn 88 "condemnatfon.” Upon such condemnat lon, Mortgegor hereby glives to Mortgages the Mortgagor'e rights
(A} To proceeds of sll owerds or claime for damages resulting from condesmation or other

“governmental taking of the Property (or, {f the Property includes » unit In e planhed unit development, of the

common areas snd facitities of the planned unit development); and

(8) 1o proceeds from s sele of the Property {or, it the Property Includes m unft ln @
planned unit development, of the common Areas ond focilities of the planned unit development) that is made to
avold condemnation. ALl of those proceeds are to be pald to Mortgagee.

1f sil of the Property fs taken, the procesds will be used to reduce the smount that Mortgspor
owes to Mortgages under the Note mnd this Mortgsge. if sny of the proceeds remaln after the amount that
Hortgegor owes to Mortgagee has besn pald in full, the remaining proceeds nill be paid T& Rortgegor. Unless
Mortgagor ond Mortgagee mgree otheruise In welting, if only » part of the Property taken (or, 1§ the Property
Includes & unit in o planned unit development, 1 sll or part of the common areas snd fecilities of the plenned
vnit development are taken), the smount that Mortgagor owes Hortgagee will only be reduced by the amount of
proceeds, mAtiplied by the following smount:
i. the totel smount the Mortgagor ouss to Horigegee under the Hots and thls Mortgsge
jmeedlately before the taking, and divided by
15. the folr morket value of the Property Imnedistely before the taking. The remainder
of the proceeds will be pald to Mortgagor. the use of proceeds to reduce the amount that Mortgagor oues
Mortgagee witl not be a prepoyment that s subject to the prepayment charge provisions, If sny, under tha Note.

1f Martgagor sbsndons the Property, or 11 Hortgagor does not snswer within thirty deys
notice from Mortgague stating that s goverrwentsl suthorlty has of fered to meke o payment or to ssttle » clalw
for demagen, then Hortgsgor hereby grants Horlgages the suthority to collect the proceeds. Hortgegee may then
use the proceeds to repair or restore the Property or to reduce the swount that Mortgagor owes to Mortgsgee
under the Note snd this Mortgege. The thirty day perlod will begin on the date this notice i malled, or {f
it Is not melled, on the date the notice Is detivered. |If sny proceeds are used to reduce the smount of
principat which Mortgegor owes Mortgegee under the Note, that use uitl not delsy the due date or changs the
amount of eny of Mortgagor’s monthly payments under the Mote. HWowever, Hortgegor and Nortgagee mey sgres In
writing to those delays or changes.

6. our fight of Inspection. Mortgagee, and others suthorized by Wortgages, may enter and
frmpect the Property. Wortgagee must do so in o reasonable manner and st » ressonable time. However, before
one of the inspections 1s made, Mortgages must glve Mortgegor ressconable notice stating a ressonsble purpote
{for the inspection. That purpose must be related to Mortgesgee's rights in the FProperty.

7. Continustlon of Mortgegor's Obliggtions. Mortgegee mey sliow & person who takes over
Mortgagor's rights and obligations to delpy or to change the smount of the monthly peyments dus undar
Mortgnagor's Nots or uncler this Mortgage. Even |f Mortgeges does this, however, both that person end Mortgegor
will still be fully obligeted under the Note end under this Mortgege uniess the conditlons stated in this
Mortgage have been met.

Mortgages may ollow those delays or changes for » person who takes over Mortgagor®s rlights and
obligstions, even if Mortpagee I8 requested not to do so. Morigeges witl not be required to bring o Levsult
sgainst such & person for not fulfitling obligations under the Nots or under this Mortgage, aven |f Hortgagee
{s requested to do so. :

b
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t Subject to the terms of this Nortgege, ey person whe tekes over Nortgsgor's
rights or cbligations under this Hortgage and the Nots shall have all of Mortgagor's rights and wiil be
obligeted to keep all of Hortgagor's promises and sgreements mode in thls Mortgage snd the Nots. Similarly,
any person who takes over Hortgoges's rights or obligstions under this Mortgage and the Note will have sll of

Hortgages's rights and ulil be obt igated to keep all of Mortgegee's sgreements made in thls Mortpage snd the
Note.

tf more than one person signs this Mortgage a1 Hortgagor, ell are fully cbligated to kesp all

of Mortgagor's promizes and obligations contalnad in this Mortgnge. Mortgegee may enforce [t rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that sny one of the
Mortgagors may be required to pay sil smounts owed under the Mote and under this Mortgage. Wowever, if one
Mortgagor doas not sign the Note then:

(A) That person is signing this Hortgege only to convey his or her rights In the Properiy
to Mortgages under the terms of this Mortgage;

(B W& or she is not personally oblligated to meke psyments or to act under the Nole of
undar this Mortgsge; ond

(C) He or sha egrees that Mortgagee and sny borrower under the Note mey agres to extend,
modl fy, forbear or make any other sccommodnt lony with regard to the term of this Mortgsge or the Note uithout
his or her consent and wlthout releasing the coslgner or modl fying this Mortgage ss to the coslgner's Interest
in the Property.

the csptions and titles of this Hortgoge sre for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

9. mwmm Even |{ Morigeges does not sxerciss or enforce any
of Ity rights under this Mortgsge, the dote or under the Ls, MHortgepgee will still have slt of those rights end
moy exercise them ond enforce thom In the future. €ven 1f Mortgsges obtaing Insursnce, pays tanes, of pays
other clalms, cherges or Liens sgelnst the Property, Mortgages will still have the right to demend that

Mortgagor make immediate payment in full of the smount that Mortgagor owes Hortgagee under the Note snd urcler
this Mortgage.

10. Mortgegee's Rights of Enforcement, Each of Hortgages's rights under this Mortgage end the
Note |s separste. Mortgages may exercise and enforce one or more of these rights, as well as ey of Mortgages's
other rights undar the low, one at & time or sll at once.

11. Agreemeni Concerning Notlces, Unless the Lav requires otherwise, sny notice that sust be glven
to Mortgagor. under this Mortgage will be glven by delivering it or by malling it sddressed to Mortgagor et tha
oddress stated in Section 1 sbove. A notice will be delivered or malled to Mortgegor at o different addrers
if Mortgegor gives Mortgagee notlice of Hortgngor's change of sddress. Any notice that sust be glven to
Mortgopee under this Hortgage will be given by wmaliing such notice to Hortgagee's sddress stated shova. A
notlce should be mafled to Hortgages ot a different address §f Hortgages gives Mortgegor notice of the different
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address. A notice required by this Mortgage 1s glven vhen it is malled or vben It {s detlvered according to
the requirements of this parsgraph.

%2. Apreement 3 Enforcesbls, IFf sny term of this Mortgege or of the Note conflict with any
provisions of lau, sll other terms of thizs Mortgage and of the Note will stitt remsin in offect if they can be
given effect without the conflicting term. This means thet any terms of the Mortgage erxi of the Note which

conflict with the law cen be separated from the remaining terms, end the remnining terms will still be '
enforcad.

15. Mersasscr's Copv of the Note end of this Mortosge. Mortgegor will be glven & copy of tha Note
and of this Hortgage. Those copies must show that the original Note end Nortgspe have besn signed. Nortgagor

will be given thoss coples elfther whan Mortgagor signs the Note and this Mortgage or after this Mortgage hae
been recorded in the proper offlciat records.

'4. JIrsnsfer of the Property or w Beneficigl Interest in Mortasgor, If sl o any pert of the
Proparty or sny interest in it is scld or tronsferred (or if a beneficial interest in Wortgagor is sold or
transferred and Mortgagor is not s natural person) without Mortgagee's prior written consent, Hortgagee mey,
st Its option, require fnmediate peyment in full of all sums secured by this Mortgege. HNowever, this option
shell not be exercised by Mortgages |f exercise is prohiblted by federal law as of the date of this Mortgage.

I1f Mortgages exsrcises this option, Mortgagee shall give Mortgapor notice of acceleration,
The notice shall provide a period of not lass then 10 deys from the date the notlce is dalivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay thess sums prior

to the sxpiration of this period, Mortgages may lavoke any remedies peraltted by this Mortgage without further
notice or demand on Mortgagor, :

1S. porigegse‘s Rights Upon Mortgegor's Detault, 1f Mortgegor should breach eny of Mortgagor?s

agreements contained in this Mortgasge or the Note, Mortgages may uaccelerate™ Mortgagor's obligationa. Thie
mepna that sil debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In ceses of defsult
other than those described in paragraph 14 sbove, before Mortgages may accelerate, Mortpages willl mall Nertgagor
s notice which meay contain all of the following:

{A) How Mortgagor has breschad this Mortgage orf the terms of the Note;

(§) what Rortgsgor must do to correct {or “cure") the bresch;

(CY Mow long Mortgagor will have to cure the breach, which will be st Least ten deys from
5 the dets the notice is maliled; and
(D) Thet Mortgegor's feilure to cure the breach may result in the acceleration of
Mortgagor's obligations snd the sale by Mortgagee of the Property.

| This notice slso will tell Mortgagor that Mortgegor will have the right to "reinstate® (s
_ defined below) after scceleration. Finatly, the notlce witl tell Mortgagor of Mortgegor'e right to show any
defenses Mortgagor may have to sccelerstion and sale of the Property.

If Mortgegor doen not curs tha breach by the date steted in the notice, then Mortgsgor will
be in default, snd Hortgsges may, 8t its option, declare sll sum secured by this Mortgege Immediately due end
paysble without further demsnd, Further, Mortgages mey sell the Property, or sxercise sny other legal right
Mortgages may have. After defsult, Mortgeges will be entitied to all costs It incurs n pursuing sny rights
it has, including, but not limited to, reasonsble attorney’s {fees if Mortgages rafers the mattar to an attorney
who 13 not sn esployes of Mortgages.

1§ Mortgages decides to sell the Property, it will give Mortgagor a copy of the notice of sals.
Iha notice will contaln the time, place end terms of sele and will be published for three consecutIve weeks In
» paper published in the county uhere the Property is Located. Mortgagor hereby grants to Mortgages the power
to sell the Property to the highest bidder (which may be Mortgagee, or |ts highest bidder) st » public suction
at the front doer of the county courthouse in the seme county where the Property is located. Further, Mortgegor
grants to Mortgages, or i1ts designated agent, the power to give s deed corveying the Property to the highest
bidder. The procecds from the sale will be epplled first to the costs of the sate (which include, amony other
expenses, ressonsble sttorney's fees and title searches), then to the debt secured by this Hortgege, and flinatly
to the person who is legally entitied to sny remaining sums.
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16. fRemedigy., If o Mortgagor is In default, Mortgages has every remedy avallsble st Llow.
Mortgeges has the right to, smong other things, demand repayment of the entire indebtedness, Including sll
principal, interest snd other charges. Further, Hortgages can set-off this debt egainet any right of Mortgagoer
to paymant of money from Mortgagee snd mske use of any remedy plven to Mortgagee in any other remedy. The
sxercise of sny right or remedy avallsble to Mortgsges may be delayed without such delay being considered »
walvar. Further, should Mortgagee not exercise any of its rights upon Mortgagort‘s default, Mortgeges has not
wsfved fts rights In the event of a later defeult.

17. Moctamgor's Riobt to Reingtste, &ven {f Mortgeges dec ides to sccalerate and sell the Froperty,
%ortgagor mey hava Mortgsgea's foreclosurs procesdings stopped under certsin circumstances. In that cese,
Mortgagor must:

(A) Pay sll amounts which would be dus under the Note snd this Mortgage as If no
accaleration had occurred; |

(8) Cure »ll breaches of this Mortgage;

(C) Pay sll sxpenses Mortgages incurred in attespting to enforce its rights under this
Nortgsgs; end
: (D) Take whatevar steps Mortgsgee may reasonsbly think are necessery to sssirs that this
. Mortgage, Mortgages’s interest in ths Proparty, and Morigagor's obligations witl contiruwe unlepeired. 1If
Y Mortgegor pays all sums due snd correcta all problems, then this Mortgage uwitl continue In full force and effect

as |f no accelarstion had occurred. Reinstotement must occur no later than three deys prior to the date of the
foreclosure sale,

18. Mortgsses's Right to Rental Peyments snd Possgasion, As additionsl protection for Nortgeges,
Mortgagor hersby grants to Mortgagee all of Mortgegor's rights to any rentsl payments fram the Property.
Howsver, until Hortgages requires immdiats payment in full, or until Mortgegor sbandons the Proparty, Nortgagor
hes the right to collect snd kesp thoss rental psyments as they become due. #Hortgesgor hereby agrees that
Hortgeger has not given any of Mortgagor's rights to rental peyments from the Property to anyone else, and
Nortgegor ulll not do so without Mortgages's consent In writing.
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tf Mortgagee requires lamediete payment in futl, or 1f Mortgagor sbandons the Froperty, then

Mortgegee, persons suthorlized by Mortgages, ot 8 recelver sppointed by s court st Mortgsgee's request mey:
(A) Collect the rental peyments, including overdue rental payments directly from the
tenants; '

(8) Enter on snd take possession of the Property;

(C) Manage the Property; aond

{0y Sign, cancel snd change leases. Hortgagor aprees that §f Hortgagee notifiss the
tenants thet Mortgegee has the right to collect rentatl payments directly from them under this parsgraph, then
the tensnts mey mske those rental payments to Hortgagee without having to ask whether Mortgsgor hes failed to
keep Mortgagor’s promises snd agreements under this MHortgsge.

if there |3 & Judgment In fevor of Mortgeges in s lewsuit for forectosure and sale, Mortgagor
will pay Mortgages reasonsble rant from the date the judgmwent §s entered for »s long »s Mortgagor eccupline the
Proparty. The foregoing notul thstandlng, Mortgagor does not have the right to be 8 tenont on the Property.

~ All rental payments collected by Wortgages or by s recelver, other than the rent paid by
Wortgsgee under this peragraph, will be used first to pey the costs of collecting rentsl peyments and of
managing the Proparty. 1f sny part of the rental poyments cemain after those costis have been pald in full, the
remaining pert will be used to reduce the smount Hortgagor owes to Mortgages under the Nate and under this
Mortgage, The cost of monsglng the Froperty may inctude the receiver's fees, reasonable sttorney's feer, and
the cost of any necessery bonds. Mortgeges ad the recelver will be obligated to account enly for those rental
poyments that Mortgsges actually recelves.

19. Agresments About Futurs Advences, Mortgagor may ssk Mortgsges to make one or more future
advences, or to sxtend or renas the Note. Any future sdvances, extensions or renewsts and sll debts, costs snd
fees associnted with them, will be secured by this Nortgage. Neither Wortgagoer nor Wortgeges will have to
axecuts sny sdditionsl sgreements or mortgsges (o secure such additional sdvances unless requested by Mortgsges.

20, pischaros snd Relesss, When Hortgages has been pald sll smounts due under Mortgagor‘s Note
and under this Mortgesge, Mortgages will discharge this Mortgege by dellvering a certificate or notation that
this Mortgage has been sstisfled. MHorligegor #ill not be required to pay Mortgegee for the discharge, but
Mortgsgor will pesy sll costs of recording the dlscharge In the proper officisl records.

21. Entire Agreement. This Mortgage constitutes the entire agresment betuesn the parties sa of
the date of exscution.

22. Submission to Jurisdiction, The Hortgegor irrevocably submits to the jurisdiction of esch
state or federal court sitting in Shelby County, Alsbame (the "Courts") over eny sult, ectfon, or proceeding
ariging out of or reteting to this Mortgege; end further, salves sny objection thet the Mortgagor say hoW oF
heresfter hove based on Improper venue, \sck of Jurisdiction, or Inconvenlence of forum, in any sction brought
In sy of the Courts.

25. Yalver of Jury Itiel, The Hortgegor, the Guarentor, the Mortgegee, or o beneficlary orf
successor, or eny of them, do each hereby usive alt rights to a trial by jury In any sult, sction, or proceeding
relating to sny transection, grievance, or clalm under this Mortgege, Including the Loan Documents. This walver
Is knowingly, voluntarily end inteatlonally being entered Into and Is part of the conaideration snd inducement
of the psrties entering into this Hortgage and the making of the Note.

24. Maximum Credit Charges, Mortgasgor has agreed, sccording to the terms sot forth in the Note,
to pey charges on cradit extended to Mortpsger. [F thls credit 1s subject to Llew which sets a maximum cherge,
and this lew is interpreted so that the interest or other credit chargss vhich Mortgegee lmposes excesds
permitted Limlts, then:

(A) Any such charge in violstion of tha law, as interpreted, will be reduced by whatever
amsount |9 necessary to bring the cherge within permissible timits; and

{8) Ay sums shich Mortgogor has peld Hortgagee in axcess of the tegal [imit will be
refunded to Mortgegor. Such refund may be mede by reducing the balence cued under the Note or by mking »
direct psyment to Nortgegor. ’

_ 25. Security Aareepent, This Mortgage conatitutes a securlity sgreesent under the Uniform
Commarcisl Code snd creates s security Interest in the personat property included in the Property. 1lhe
Mortgsgor sholl execute, deliver, file, and refile any financing stutements or other secur fty sgreements that
the Mortgeges may require from time to time to conflrm the Lien of this Hortgage sith respect to that Propsrty
shd shell pay mll costs of filing. Without Limiting the foregoing, ths Mortgagor Irrevocably appolnts the

Mortgapes attorney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behal f
of the Nortgagor.

26. Complisnce Mith Lew snd Regulations, Fhe Nortgagor shall comply with oll laws, ordinences,
regulations, snd orders of federsl, stete, wmicipal, snd other goverrmental suthorities that relate to the
Proparty.

1f checked, notwithstending sny other provision hereof, this Nortgage stcured only the
spacific debt evidenced by the Note, oll axtenslons snd renevals thereof, the interest thareon, and sdvances
heresfier mads by Mortgeges for taxes, essessments, and insursnce snd to dischargs encusbrences, snd the
Interest on such sdvances.

By signing this Mortgeps, Mortgegor{s) sgree that MHortgagor{s) have read the forsgoing and
agres to sll provisions set out In this Mortgagse.

van E.
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State of Alabema
County of _Shelby

on this _2nd dey of October 991 ) _the undersigned authorit
Y '

Van B. Holcombe En. htff,é _[[lr. h .ﬂd fﬁr f.mg“tr i::::d ::::::T li.:;:: 1:::: “t:t the

fnrming :ﬂwerm-, and who Is/are informed uf the contents of the conveysnce, sxecuted the same voluntarily
on the day the same basrs date.

Given under my hand and officist seat this, the _2nd day of _October __ 19 91,

, My Cosmission Expiress q- 1 7‘17'5’

ftats of Alsbama

County of

[, the undersigned, Motary Public, In snd for said County in sald Stete, hereby certify that

whoie NaM o0 of

a corporstion, Is signed to the foregoing instrument, and who is known to me, scknow! edged befors me on thlt
date thet, being informed of the contents of the Imtru-nt he, ss such officer and with full authority,
axscuted the swme voluntarily for and ss the act of sald cerporation.

Given under my hend and Qfficisl seal this dey of : . 19 .

Ia'uury Public

My Commission Expires:

82 36 Zruce 191 «

This Inetrusent preparsd by:

William R. Justice
P.O. Box 917
Colubimns, Alebasa 35051
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EXHIBIT “A"

A parcel of land located in the West Half of Section 5, Township
22 South, Range 1 West, Shelby County, Alabama, described as
follows: Commence at the NW corner of said Section 5, thence
run East along the North section line a distance of 686.94 feet;
thence turn right 90 deg. 00 min, 00 sec, a distance of 1921,66
feet to a point on the Southeasterly right-of-way of Shelby
County Highway #25 and the point of beginning; thence turn laeft
57 deg. 10 min. 49 sec. a distance of 246,82 feet; thence turn
left 05 deq. 04 min. 28 sec. a distance of 234.08 feet; thence
turn right 67 deg. 19 min. 07 sec. a distance of 510.88 feet;
thence turn left 107 deg. 35 min, 18 sec. a distance of 264.09
feet; thence turn right 66 deg. 02 min., 30 sec. a distance of
215.98 feet: thence turn left 87 deg. 12 min. 31 sec. a distance
of 122.99 feet; thence turn left 60 deg. 53 min. 34 sec. a
digtance of 100.63 feet; thence turn left 06 deg. 08 min. 40
gec. a distance of 42,84 feet; thence turn left 14 deg. 45 min.
53 gec. a distance of 38.46 feet; thence turn left 14 deg. 50
min. 40 sec. a distance of 41.80 feet; thence turn left 09 deg.
265 min. 45 sec. a distance of 40.15 feet; thence turn right 26
deg. 58 min, 34 sec. a distance of 415,97 feet; thence turn laft
78 deg. 52 min. 29 sec. a distance of 159.58 feet; thence turn
right 12 deg. 05 min, 45 sec. a distance of 28.41 feet:; thence
turn right 27 deg. 19 min. 02 sec. a distance of 218,22 feet;
+hence turn right 05 deg. 04 min. 28 sec. a distance of 245.87
feet to a point on the Southeasterly right-of-way of said
Highway; thence turn left 76 deg. 45 min. 45 sec. along said
right-of-way a distance of 30.82 feet to the point of beginning;
being situated in Shelby County, Alabama,

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes Or assessments for 1992 and
subsequent years not yet due and payable.

2. fTransmission line permits to Alabama Power Company, as shown
by instruments recorded in Deed Book 80 page 193; Deed Book
127 page 304, and Deed Book 242 page 918 in Probate Of fice.

3. Right-of-way to granted to Shelby County by instrument
recorded in Deed Book 86 page 247 in Probate Office.

4. Underground easement to Alabama Power Company as shown by
instrument recorded in Deed Book 340 page 27 in Probate
Of fice.

5. PEncroachment of fence as shown on survey by Johnye Horton
dated February 9, 1982.

SIGN FOR IDENTIFICATION:
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