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Resle of William A. Jones 490532 356851

STATE OF ALABAMA Xf? Sale Price.......$24,000.00

County % 5/ éy Dovn Payment......-.. $500.00

Amount Financed..$23,500.00

Finance Charge...$27,238.40

WA INSTRUMENT PREPARED BY MORTGAGE Time Price.......$50,738.40
Taarras ;' E“ELT%“;&,?“M"W WILLIAM J. WADE, TRUSTEE
Tampa,; Florlda 33631-3601 ‘é |
THIS INDENTURE is made and entered into this 27 Sy
of ﬁfﬂ 4 19 20 by
and mﬂi‘ﬂf‘*’ L‘J'- ""'"/ {47 = it & ﬂnﬂ:lﬁlﬂﬂ' called H-Mwlﬂ whether

one or n;un:) and WIL‘.LIAM J. WADE, not in his individual capscity but solely as trusice of Mid-State Trust IT, a Delaware business trust with an address of ¢/o
Richards, Layton & Finger, Rodney Square North, Wilmington, Delaware 19890, Attentiom: William J. Wade, and JIM WALTER HOMES, INC., 1500 North Dale
Mabry, Tampa, Florida 33607, (hereinafter coilectively called “Mortgagee™).
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evidenced by that cenain promissory note of even daie herewith, hkhi!ﬁ]’lhlcinmdmﬁﬂlium,andwhichhaslﬂ{nalnmturityd:tcof
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NOW, THEREFORE, in consideration of the premises, mdmmmﬂnplymtufﬂndcbtﬂidmmdhysaidmmdmymm cxtensions and renewals
thereof, or of any part thereof (the aggregate amount of such deb, including any extensions and rencwals, is heseinafter collectively called “Debt™) and the compii-
ance with all the stipulations herein contained, the Mottgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estaie,

& situated in 7"a/éLCmmty.Maham[nidmﬂmhdnghminﬂmmbd“MEsm");?'
& mence at He W corer of te NB of the Né; of Section 15, Township 21 Sauth, Range 3 West
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Selby County, Alaam, ﬂﬂmnnEEtalagﬁ'ESmﬂl!:—&]imadista'mGEEBfﬂ;ﬂ-ﬂteleEtglﬂﬂ' 22"
aﬂmhﬂﬂyaﬁsﬁmdmﬁmmﬂnpﬁm&t@nﬁmdmﬂm; tence antine last
mamstamimmmﬁﬂcmtaﬂjmcfmadsﬁrgdﬂtm thence nn Nxth 25° East alang the
i - FEPcemed Real Estate and shall be

conveyed by this mortgage.

TO KAVE AND TO HOLD the Real Estatz unto the Mortgagee, its successors and assigns Sorever. The Mortgagos covenants with the Mortgagee that the Mort-
gagor is lawfully seized in fee simple ufthtlmlEsmlcandhasagoodrighttnﬁcllmdmv:yttwﬁealmﬂuufmmid;tlutllwltml Estate is frez of all encum-

brances, unless otherwise sat forth above, and the Mortgagor will warrant and forever defend the title to the Real Estatc unto the Mortgagee, against the lawful claims
of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this

mortgage (hereinafter jointly called “Lieas™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same,

* (2) keep the Res) Estate continuously insured, in such manger and with such companies as may be satisfactory to the Morigages, against loss by fire, vandalism, mali-

cious mischief and other perils usuatly covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payabie to the Morigagee,

as its inlerest may appear; such insurance to be in an amount at least equal to the Jessor of the actual cash value of the improvements located on the Real Estate or the
unpaid balance of the cash price of said improvements.

The Mortgagor hereby assigns and pledges to the Mostgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now of
hereafter in effect which insures said improvements, o any part thereof, logether with all the right, title and jnterest of the Mortgagor i and to each and every such
policy, including but not limited to all of the Mortgagor’s right, title and interest in.and-to any pfr:mlumsl'paui ori such hazard insurance, including ali rights (0 roturn
premiums. 1f the Morigagor fails to keep the Real Estate insured as specified abeve thela"at the elEcijon of the Mortgagee and without notice to any person, the Mort-
gages may declare the entire Debt due and payable and this mortgage subjéct to fnt‘@clusurc, and this mortgage may be foreclosed as hercinaficr provided and,
regardiess of whether the Mongages declares the entire Debt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated
10, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgages may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be nsed in
repairing or reconstructing the improvements located on the Real Bstate. All amounts spent by the Mortgagee for insurance of for the payment of Licns shall become a
debt due by the Mortgagor to the Mortgagee and af once payable, without demand upon of notice to the Mortgagor, and shall be secured by the licn of this mortgage,

mdihallbcnrintcr:sthomdmnfpaynrmbytImHortgaguunlﬂpaidmhemcpruuidndinn:pmmimrymmmﬁmﬁdmhmhmhum

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Martgagee the following described property, rights, claims,
rents, profils, issues and revenves:

1. lllrcnts,pruﬁu,iuucu.mdrev:nuﬂofﬂwRu]Esmmﬁomﬁmtuﬁnmmin;,whﬂimnndﬂmsmmmhmelisﬁngmhcmﬂﬂm,meﬁ-

ing to the Mortgagor, so long as the Mortgagor is not in default hessunder, the fight to receive and retain such rents, profits, issucs and revenues,

2. all judgments, awards of damages and settlements hercafter made resulting from condemnation proceedings or the taking of the Real Estate, or any parnt thereol,

under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estatc, or any part thereof, of to any rights appurten-

ant thereto, including any award for change of grade of stroets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in licu of the exercise of

the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execuic and deliver valid acquittances for, anl
I from, any suﬁ/jpldpmnls ot gwards. The Mortgagee may apply all such sums so received, of any part thereof, after the payment of all the Morigagee's
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expenacs in conniection with any procesding or transaction described In this subparagraph 2, including court cons and atlorneys” Inu,nmh:aninm:hnﬁnnﬂu |

the Mortgagee elects, or, at the Morigagee's option, the entire amount, oc any part thereof, so received may be released of may be used (o rebuild, repair of restors
any or all of the improvements focaed on the Real Estate,

The Mortgagor agrees 10 take good care of the Real Fsiate and &l improvements Jocated thereon and ol 1o commit or permit any waste thereon and at all times
to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this morigage or the polc or potes evidencing the Debi, the Debt shall become immediately due and payable, at the oplion
" of the Mortgagee, upon the conveyance of the Real Estate, or aay past thereof of any intercst thercin.

"The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option (o deciare the Debi duz and payable shall be deemed a waiver of the Mort-
gagec's sight 1o exercise such option, either as Lo any past of peesent default, and it is agreed that no ferms of conditions contained in this morgage may be waived,
alizred or changed exgepl by & written instrument signed by the Mongagor and signed on behalf of the Mortgagee by onc of jts officers.

Afier default on the pant of the Mortgagor, the Martgagee, upon bill filed or othier proper legal proceeding being commenced for the foreclosure of this mortgage,

shell be entitled 1o the appeintment by any competent cour, without notice of any party, of # receiver for the rents, issues, revenues and profits of twe Resl Estate,
with power 10 kease and contsol the Real Estate, and with such other powers as may be deemed oecessary. :

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debt includes the indebledness evidenced by Ihe promissory noie of ROLES
referred to heceinbefore and any and all extensions and rencwals thereof and all interest on said indebtedness and on any and all such extensions and renewals) and reim-
burses ihe Mortgagee for any amounts the Mordgages hias paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations under
this monigage, this conveyance shall be null and void. But if: (1) any warranty or represeatation made in this morigage is breached or proves falsc in any material
respect; (2} defaull is made in the duc performance of any covenant or agreement of the Morigagor under this mortgage; (3} default is made in the payment 1o the
Mortgagee of any sum paid by the Morigagee under the suthority of any provision of this mongage; (4) tbe Debt, or any part thereof, remains unpaid at maturity; (3)
the interest of the Mortgagee in the Real Estate becomnes endangered by season of the enforcement of any prior lien or encumbrance thereor; (6) any statement of Lien
is filed against the Real Estate, of any part thercof, under the statutes of Alabama relating Vo the liens of mechanics and materislmen (without regard to the exisience of
nonexistence of the debi or the lien on which such slatement is based); (7) any law is passed imposing o authorizing the imposition of any specific tax upon this mort-
gage or the Debt or permiting of authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment
upon the Real Estate shall be chargeable sgainst the owner of this morigage, (8) any of the stipulations conlained in this mortgage is declared invalid of inoperative by
any court of competent jurisdiction; () Morigagor, or &ny of them {4) shall apply for or consent 10 the appointment of & receiver, trusice of liquidator thereof or of the

" Real Estate or of all or a substantial part of such Mortgagor's asscts, (b} be adjudicaied a bankmupt of insolvenl of file » voluntary petition in bankmupicy, (c) fail, or  *
admit in writing such Mortgagor's inability gencrally, o pay such Morigagor's debis as they come due, (d) make a general assignment for the benefit of ceeditors, () °
g file a petition or an answer seeking reorganization of any arrsngement with creditors of iaking advantage of sny insolvency law, or () file an answer admitting the
material allegations of, or consent lo, or default in answering, a petition filed against such Morigagos in any banknapicy, reorganization o insolvency proceedings; of
§ (10) an order for relief or other judgment or decree shall be entered by any court of competeat jurisdiction, approving & pefition seeking liquidation of reorganization .
8- of the Mottgagor, or any of them if more than one, of appointing & RECEIVEr, trusios OF liquidator of any Morigagor oF of the Real Estate or of #ll or a substantial partof
the assets of any Morigagor; then, upon the happening of any one of more of 3aid eveats, at the option of the Mortgagee, the unpaid balance of the Debt shall ¢ once
€™ become due and payable and this morigage shall be subject 4 foreclosure and may be forecloscd as now provided by law in case of past-duc morigages; and the Moxt-
gagee shall be suthorized 1o take possession of the Real Estate and, after giving at least twenty-onc days’ notice of the time, place and terms of sale by publication once -
s week for three consccutive weeks in some newspaper published in the couniy in which the Real Estate is kocated, lo sell the Real Fstate in front of the courthouse
door of said county, at public outcry, to the highesi bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sclling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorneys® fee; second, (o the payment of any amounts that have been spent, of that it
may then be necessary 1o spend, in paying insurance premiums, Licns of other encambyances, with interest thereon; third, to the payment in full of the balance of the
Debt whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be coltected beyond the day of sale: and, fourth, the balance, if
any, 10 be paid fo the party or partics appearing of record 10 be the owner of the Real Estate al the time of the sale, aficr deducting the cost of ascertaining who is such
owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real Estate if the highest bidder
therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner oc it may be offered for sale
and sold in any other manner the Mortgagee may chect.
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The Mortgagor agrees to pay all costs, including reasonable atlorneys” fecs, incured by the Mostgagee in collecting of securing or atiempting to collect or secure
the Debt, or any part thereof, or in defending or altempting to defend the priocity of this morigage against any lien o eacumbrance on the Real Estate, unlcss this mort-
gage is berein expressly made subject to any such lien or cocumbrance; andior all costs incurred in the foreclosure of this morigage, cither under the pawer of sale
contuined herein, or by virtue of he decree of any court of compeicat jurisdiction. The full amoust of such costs incurred by the Mortgagee shall be a part of the Debi
and shal] be secured by this morigage. The purchaser st any such sale shall be under no obligation to see 1o the proper application of the purchase moncy. In the event
of 2 sale hereunder, the Mortgagee, of the owner of the Debl and mongage, or auctioneer, shall execuic lo the purchascr, for and in the name of the Mortgagor, a siatu-
tory warranty deed to the Real Estate.

Plural or singular words used herein 4o designate the undersigned shatl be construcd to refer o the maker o makers of this mortgage, whether one or morc natural
persons, corporations, associations, partnerships or other entitics. All covenanis and agreements herein made by the undersigned shall bind the heirs, personal repre-
sentalives, successors and assigns of the undersigned; and every option, nght and privilege herein reserved of securcd to the Mortgagee, shall inure to the benefit of
the Morigagee's successors and assigns.
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1 witness whareof, /_‘ o has (havp) executed this instrument date firg| written shove.
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1, the undersigned au ‘w.tﬂmmeﬁ EE, bereby centify _ﬂm.,i‘(f?_ . Mf“"‘fﬂ"‘"
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whase pame (8) is {arc) signed 1o the foregoing instrument, and who is (are) known 1o me, acknowledged before me on this day that, being informed of ihe conlents
of said instrument, =7 be uemuedﬁumvolumuﬂyoaltndﬂihemhemm.
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