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THIS INSTRUMENT PREPARED BY (Name) _HAEK_H_,_BQHD_,_BQHEL_&_BQES.,_M—

[Address) wmumg_wmm%
ALABAMA 35242  (205) 995-8588

STATE OF ALABAMA 1 A% REAL ESTATE MORTGAGE

COUNTY OF SHELRY |

o - w

PEEREN: L4

WORDS USED OFTEN IN THIS DOCUMENT

[A) "Mortgage.” This document, which Is dated SEPTEMBER 27 . 1891 ., will be called the "Mortgage.”
(B} “Borower.” _ MILTA J. POWRZANOS
will sometimes be called “Borrower” and sometimes simply “1.”

(C) “Lender." Cenlral Bank of _—THE SOUTH will be called “Lender.” Lender is a corporation or association which was
tormed and which exists under the laws of the State of Alabama or the United States.
Lender's address is 104

(D} "Note.” The nole signad by Borrower and dated __SEPTEMBER 27 _ 1991 _ willbe called the “Note.” The Note shows that|

ows Lander . SLXTEEN THOUSAND DOLLARS AND NO/100 ($16,000,00) ~—---——--—= Dollars,
olus interest, which | have problised 10 pay ¥ payments of principal and interest for TEN_ (10) ___ years with a final payment due on
NOVEMBER 1 \ 3232 2101 1. The final paymeni may be a balloon payment which may bé refinanced from time to time.

(E} “"Property.” The prope at ia described batow in the section tilled “Description Of The Proparty” will be called the "Property.”

" BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property (o Lender. This means thai, by signing this Mortgage, | am giving Lender the rights that | have intha
Property subjectto tha terms of this Mortgage. The Lender aiso has those rights that the law gives to lenders who hold mortgages on real property.
| am giving Lender thase rights to protect Lender from possible losses thal might result if | fail to: | |
(A} Pay all amounts thal ! owa Lender as slated in the Note,
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender's rights in
the Property,
(C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that 1 bacome obligated to pay as a resuft of
another loan from Lender or my guaranty of a loan to someone olse by Lender {sometimes referred to as “Other Dabis™); and
(E) Keep all of my cther promises and agresments under this Morigage and under the Nole.
If | keap the promises and agresmens listed in [A) through {E) abova, this Movtgage and the transfer of my rights in the Property will bacome void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

. ;K {ail to keap any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay immediately the
antire amounl remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be called “lmmediale Paymeni in Full.”

H11all to make Immadiate Payment in Full, Lender may seli ihe Property ata public auction. Tha public auctionwill be heid at the frontdoor ofthe
courthause in the county where the Property islocated. The Lender or iis attorney, agent or representative (the “auctioneer”) may sa!l the Property
in lots or parcels or asone unitas i goes fit at this public auction. The Property will be sold o the highest bidder, or it purchased by Lender, for credil
against the balance due from Borrower.
Notice of the lime, place and terms of sale wili be given 1o the public by publishing the notice with a descriplion of the Property once a weaek fo
threa (3] consecutive weeks In a newspaper of gen oral circulation in the county where the sate will be hald. The Lender or auctionear shall have
the power and authority to convey by deed or other Instrument all of my rights in the Property 10 the buyer (who may be the Lender} at the public
auction, and use the monay raceived 1o pay the following amounts: _

(1) all expenses of the sale, including advertising and selling costs and altorney’s and auctioneer's fees;

[2) all amounts thal | owe Lender under the Note and under this Mortgage; and

i3) any surpius, that amount remaining after paying (1) and {2}, will be paid to the Borrowar o as may be required by law.
it the money received from the public sale doés noi pay all of the expenses and amounts | owe Lender under the Note and this Mortgage, | will
promptiy pay all amounis remaining due after the sale, plus inlerest at the rale stated in the Note. The Lender may buy the Property or any partor
interest in the Property at the public auction.
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DESCRIPTION OF THE PROPERTY
The Property is described in (A) through (J) below: .
(A} ‘The property which is located al MM

ADDRESS
This propenty is in _SHELEBX County in the State of ALABAMA . It has the following

al d-ascnﬁllon:
BEGCIN AT THE NW CORNER OF THE M, Ww. COX LOT: RUN 131 FEET SOUTHWEST TO THE

NORTHEAST CORNER OF C. C. GOODWIN'S LOT KNOWN AS THE R. E. COSPER LOT; THENCE
SOUTHWEST DIRECTION ALONG THE C. C. COODWIN'S LINE 416 FEET TO THE SOUTHWEST
CORNER OF C. C. GOODWIN'S LOT; THENCE SOUTHEAST DIRECTION 70 FEET DOWNBRANCH TO
IRON STAKE; THENCE NORTHEAST DIRECTION 511 FEET TO THE SOUTHERN BELL TELEPHONE
I,INE; THENCE NORTHWEST ALONG SOUTHERN BELL TELEHONE LINE 72 FEET TO THE POINT OF
BECINNING. BEING IN THE NE 1/4 OF sSw 1/4, SECTION 19, TOWNSHIP 18 SOUTH, RANGE
2 LAST, SHELBRY COUNTY, ALABAMA.

BEGINNING AT THE NORTH CORNER OF GRADY COX LOT ON SOUTHERN BELL TELEPHONE RIGHT
OF WAY RUNNING SOUTHWEST 134 FEET; THENCE NORTHWEST 20 FEET; THENCE NORTHEAST

134 FEET; THENCE SOUTHEAST TO STARTING POINT, ALONG THE TELEPHONE LINE DESCRIBED
AS FOLLOWS: 1IN THE NE 1/4 OF THE SW 1/4 OF SECTION 19, TOWNSHIP 18 SOUTH, RANGE

2 EAST, SHELBY COUNTY, ALABAMA.

(if the property is a condominium, the following must be compleled:] This property is part of a copdominium projact known as
[calied the “Condominium Project”). This propery includes my unit and all of my rights in the

common etemanis of the Condominium Project,

(B} All buildings and other improvamans that are located on the propeity deacribad in paragraph (A of this section;

(C) Allrights inother property thal | have as owner of the property described in paragraph (A} of this section. These rights are known as “easements, rights
and appurienances altached to the property;”

(D) All renis or royalties from the property described in paragraph (A) and (B} of this section;

(E) All mineral, oil and gas rights and profits, waler rights and water stock that are pan of the property described in paragraph (A} of this saction,

(F} AJl rights that | have in the lanki which leg in the streots of roads in front of, or next to, the property described in paragraph (A) of this saction,
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{G] Allfixlures that are now or Inthe futurs will be on the property described In paragraphs {A} and (B of ihs section, and ali replacements of and
additions 1o those fixtures, excapt for those fixtures, replacements or additions that undar the law are “consumer goods” and that | acquire more
than twenty (20} days afier the date of the Note;

(H} All of the rights and property desciibed in paragraphs {A) through {F} of this saction that ) acquire in the future,

(I} All replacements of or additions 1o the propery described in paragraphs {B} through (F) and paragraph (H) of this section; and

{J1 All judgements, aw ards and settlemants arising bacause the property described in paragraph (A) through (i} of this section has baan
condamned or damaged in whole or in part tincluding proceads of insurance); provided, however, that any sum received by Lender will be applied
lo payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axceptions” listed in the description of the Property: {A) | lawfully own the Property; (B} | have tha right to morigage,
grant and convey the Property to Lender; and (C] there are no outstanding claims or charges against the Propeity.

| give a general warranty ot Uitls to L ender. This means that | will ba fully responsible for any losses which Lander suffers becausa somacne othar

\han myself has some ol the rights intha Property which | promise that1 have. ] promise that! will defend my ownership ofthe Propemnty against any
claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

) will promptly pay to Lender when due: principal and interest under the Note: late charges and prepayment charges as stated in the Note; principal
and interest on Future Advances that | may racaive under Paragraph 7 below, any amounts expended by Lender under this Mortgags; and all
Othar Debts.

»  LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and for the following pUrpoSas. |

{A) First to pay inerast then due undsr the Nots; and

(B) Next, to lale charges, if any, and

(C] Next, to 1 ender's cosls and expenses, if any, and

{D} Next, lo pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISEY CLAIMS AGAINST THE PROPERTY

| will pay all 1axes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Morigage
and will make fimely payments on any Notes or other obligations secured by one or more mortgages superior to this Mortgage. | will also make

paymenis due under my lease 1 | am & lenant on the Property and | will pay ground rents (if any) due on Ihe Property. | wilt do this by making

payments, when they are due, directly to the persons entitled o them. (In this Morigage, the word “person” means any parsod, organization,

governmenial authority, or other party.) Upon request, | will give Lander a receipt which shows thal | have made these payments,

Any ciaim, demand or charge thal ig made against property bacause an obligation has notbean fulfiled is known as a “tien.” | will promptly pay of
satisfy all liens againstthe Property that may be superior to this Morigage. However. this Mortgage does nol require me \o satisty a superior lien if:
(A}) agree, in writing, 10 pay {ha obligation which gaverise (o the supearior lien and Lender approves the way in which | agree 10 pay that obligalion;
or (B} 1, in good faith, argue of defend agains! the superior lign ina lawsuit so that, during the lawsuit, the supenor lien may not be entorced and no

part of the Property must be given up.

Condominium Assessmeants _

If the Properdy includes a unit in a Condorminium Project, | will prompily pay when they are due all agsessments imposed by the OWners
association or other organization that governs the Condominium Project That association or organization will be called the "Owners
Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

. {A) Generally
* | will obtain hazard insurance 10 cover all buildings and other improvements that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covared by “axtended covarage” hazard insurance policias, and other
nazards for which Lender requires coverage. The insurance must be inthe amounts and for ihe periods of time required by Lender. Londer may
not require me lo cbtain an amount of coverage that is more than the value of all buildings and other improvements on iha Property.

| may chooge tha insurance company, but my choice is subjeciio Lender's approval. Lender may not refuse to approve my choice unless the
refusal is reasonable, Allof the ingurance policies and renewals ofthose policies mustinclude whalis known as 4 “standard mortgage clause™ to
proleci Lender. The form of all policies and the form of alt renawals must be acceptable to Lender. Lender will have the right to hold the policies and
renewals.

| will pay the premiums on the insurance policies by paying ihe insurance company directly when tha premium payments are tue. i Lander
requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

if there is a loss or damage to the Property, | will promptly notity the ingurance company and Lender. it | do nol promptly prove 1o the insurance
company thal the loss of damage occurred, then Lender may do 50.

The amount paig by the insurance company is called "proceeds.” The proceeds will be used to reduce the amountthatl owe (o Lender under the
Note and this Mortgage, untess Lender and | have agreed to use the procesds for repairs, restoration or otherwise.

The Lender has the authority Lo setlle any ctaim for insurance benefits and to collect the proceeds. Lender then may use the proceeds o reduce
the amount that | owa to Lender under the Note and under this Mortgage or {0 repair of restore the Property as lender may see fit.

If any proceeds are usedio reduce the amount of principal whichl owe o Lender under the Note, that use will not delay the due date or change the
amouni of any of my monthiy payments under ihe Note and this Morigage. However, Lender and | may agree in writing lo those delays or chanpes.

| Lender acquires the Proparty by purchase &t foraciogure sale, all of my rights in tha insurance policies will belong lo Lenaer. Also, all of my righis
in any proceeds which aré paid because of damage that occurred before the Property is acquised by Lender will belong 1o Lender. Howeaver,
Lendes's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note and under this Mortgage.

(B) Agresments that Apply to Condominlums

i} If the Property includas a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
eniire Condominium Project. Thal policy will be calied Ihe “mastar policy.” So long as the master policy remains in effecl and meets the
requirernents stated in this Paragraph 4: (aj my obligation to oblain and 1o keep hazard insurance on the Praperty is satisfiad; and (b} if there is &
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or the lerms of the declaration, by-laws,
regulations or other documenis creat! ngof govermningthe Condominium Project, then that law or the terms of those documents wili governthe use
of proceeds. | will promptly give Lender nolice if e master poticy is interrupted of isrminated. During any time that the master policy is notin efiect,

the terms of (a} and (b] of this subparagraph 4{B} (i) will nol apply.

iy If the Propeny includes a unit in a Condominium Projoct, itis possible that proceeds will be paid to me instead of baing usad 10 repair or o
restore the Proparty. | give Lender my nghts 1o those proceeds. All of the proceeds described in this subparagraph 4(B} {ii) will be paid to Lender
and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. if any of those proceeds remain after \he
amoumnt that ) owe to Lender has been paid in full, the remaining proceeds will be paidio me. The use of proceeds to reduce the amouni that) owe
io Lendar will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Nots.
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5. ggﬂHgEEﬂhﬁ %BLIG#T‘IDH TO MAINTAIN THE PROPERTY AND TO FULFiL L OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
DOMINIUM

(A) Agreements aboul Malntaining the Property and Keoping Promises in Lease
( will keep the Property in good repair. | will noi destroy of substantially change the Property, and | will not atiow the Propenty {0 deteriorate. Il donol
own but am a lenant on the Property, | will fulfill my obligations under my lease.

{B) Agreaments that Apply to Condominlums

lfthe Property isaunitina Condominium Project,  will fulfill all of my obligalions under the declaration, by-laws, regulations and other gocuments
that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned separately {(known as
“partition or subdivision”). | will nat consent lo certain aclions untess | have first given Lender notice and obtained Lender’s consent in writing.
Those actions are:

(a) The abandonment of termination of the Condominium Project uniess the abandonment or terminalion ig required by law,
(b} Any signilicanichangeio the declaration, by-laws of regutations of the Ownaers Association, rust agreement, articles of incorporation, or other
docurmenis that create or govern the Condominium Project, including, for axample, a change in the percentage of ownarship rights heid by unit
owners in the Condominium Project; and

[¢} A decirion b e Ownars Association to terminate professional manage ment and to begin seilf-management of the Condominium Projact.
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: {A} | do not keep my promises and agresments mada in this Morigage, or (B] someons, inciuding me,
significantly atfect Lander's rights inthe Property (such as, a tagal proceeding in bankrupicy, in probate, for condemnali
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regulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights inthe Property. Lan

anlaring on the Property to make repairs.

begins & legal proceading thal may
on, or 10 enforca laws and
dar’s actions
under this Paragraph 6 may include, for example, obtaining insurance on the Property, appaaring in court, paying reasonable attorney's fee

g, and

| wili pay 1o Lender any amounts, with inleres, which Lender spends under this Paragraph 6. This Morigage will prolect Lender in case | do not

keap Lhis promige to pay those amounis, with interest gt the same rate stated in the Noile. interest on éa
amount i spent by Lender. However, Lender and | may agree in writing to terms of payment that ar

Although Lender may take action under this Faragraph 6, Lender does not have (o do 80.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING
I may ask Lender to make ona or more (0ans to me in addionto the loan thatl promise 1o pay under th

the Nole. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount due undér

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

ch amount will begin on the dale thatthe
e diflerent from those in this paragraph.

& Note, or to refinance the amount due under

It  sell or ransfer all of part of the Property or any rights in the Property, Lender will require iImmediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

-

the Note.

My obligations under this Merigage are binding upon me, upon my heirs and my le gal representatives in the evenl of my death, and upon anyons

who obtains my rights in the Property.

Lender may allow a person who lakes over my rights and obligations 1o delay or to change the amou
interast dus under the Note or under this Morigage. Even if Lender does this, howeaver, that personan

Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes tor a person whotakes over my rights and obligations, even

nt of the monthly payments of principat and
d | will baih stilt ba fully obligated under the

if Lender is requested nol lo do 50. Lender

will not be required to bring a lawsuit against such a person for not fulfilling obVigalions under the Note or under this Mortgage, even if Lender is

raequesiad 1o do so.
10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or anforce any right of Lender under the Nota, this Mortgage or under the law, Lender wil! still have alt of those
rights and may exercise and enforce them in the future. Even it Lender oblains insurance, pays laxes, of pays other claims, charges or liens
of the amount that | owe o Lender under the

against the Proparty, Lender will slil have the right 1o demand that | make Immediate Payment in Full
Note and undaer this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may axercise and enforce one or more of these rights, as well

other rights under the faw, one at & ime of all at once.

i more than one person signs this Morigage as Borrower, each of us is fully obligated to keep al! of Borrower's promige
in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all
that any one of us may be required to pay all of tha amounts owed under the Note and under this Mortg
Note, then: {A] that personis signing this Mortgage only to give thal person's rights inthe PropertyioL

{B} thal person is nol personally obligated to make paymenis o io act under thae Note or under this Mortgage.

The captions and tiles of this Morlgage are for convenience only, They may not be used io interprel

12. LAW THAT GOVERNS THIS MORTQAGE
The law thal applies in the place that the Properly is located will govern this Morigage. The law of the

tarm of this Morigage or of the Note conflicts with the law, all other 1erms of this Mortgage and of the Note will stifl remain
iven effect without the conflicting term. This means thal any terms of this Morigage and of the Note which

om the ramaining terms, and the remaining terms will still be enforced.
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as any of Lender's

s and obligations conlained
of us together, This means
age. Howaver, if ona of us does nol signthe
ender under tha lerms of this Morigage, and

or to define the terms of this Morigagse.

State of Alabama will govern the Note. lfany

| agree to al! of the above.

in effect if they can be
conflict with the law ¢an be separated
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STATE OF ALABAMA 1
COUNTY OF SHELBY |
, _MARK W, ROND . a Notary Public in and for said County, in said State, hereby cerify that
MILTA J, POWRZANOS _whose name|s} IS signad 1o the foregoing
instrument and who 1S known 10 me, acknowledged before me on this day that, being informed of the contents of this instrument,
HE executed the same voluniarily on the day the sama bears date,

Given under my hand and official sealthis _ 27TH  day of

ci9_91

— SEPTEMBER
My commission expires: 10/21/91 W éﬂ“f /

Notary Public MARK W. BOND

STATE OF ALABAMA, )
COUNTY OF

L . a Notary Public in and for said County, in said Stale, hereby certity that

. whose name as

of , 8 is signed to the foregoing instrurment,
and who is known to me, acknowledged before ma on this day that, being informed of the contents of such instrument, , 88
such and with full authority, executed the same voluntarily for and as thve act ol said

Glven under my hand and official seal this — day ol 18
My commission expires:

Nolary Public

99/32-2321 (Rev. 4/89)
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