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FHA Case Ne. J
STATE OF ALABAMA MORTGAGE 011-3469417-703
THIS MORTGAGE (“Securily Instrument®) Is given on | Saptember 23 19 81 .

The Morigagor IS

Willism R. Lumpkin and wife, Gloris Ann Lumpkin

whose address is 3481 Wildewood Drive, Pelham, Al 35124 | -
J(*Borrower~). This Security Instrument is given to——_

Troy & Nichols, Ine.
which is organlzed and existing under the laws ol the Stats of Louisians , 3nd whose
sddress isP.O. Box 402% , Monrse, LA 71211-4025

(Lender”). Borrower owes Lender the principal sum of

$IXTY EIGHT THOUSAND $1X HUNDRED ELEVEN & 00/100
Dollars (U.S. § 9,611.00 ), This debl is evidenced by Borrower's nole dated Ihe seme dile as

this Security Insirument {"Ncle*), which provides for monlhly paymanis, with the full debt, if not psid esrlier, due and payablie on

Octobar 1, 2021 . This Security Instrumenl secures 10 Lendar; (s) the rapaymenl of the debl

svidenced by the Nota, wilh inleresl, and all renewasls, exlensions and modifications; {b) the payment of all olher sums, wilb
Interast, advanced under paragraph 6 to prolact he securily of this Security inStrumeni; and (¢c) the performance oOf BOrrower's
covenanis esnd agreaments under this Security Instrument and the Nole. For this purpose, Borrower does hareby morigage, grand
snd convey 10 Lender and Lender’s successors and sssigns, wilh the power of ssle, the following described properly localed in

Shelby County, Alsbama:

Lot 38, Bleck 1, sccsording te the Map and survay of Hllﬂlwnnd Villagea, fFifth
Addition. as recerded in Msp Book 9, page 185, in the Probate Office of
Shalby County, Alshama.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of thie loan have been applied to the refinance of the
property herein described.
W. Richard Lumpkin and William R. Lumpkin are one and the same person, title to the

é above property being held in the name of W. Richard Lumpkin.
which hss the address of 3481 Wildewocod Drive, Pelhasm
(Strael) . City
Alzbama 35124 {*Property Addrass”),

wr

(IIF Code)

10 HAVE AND TO HOLD Ihis property unio Lender snd Lender's successors and assigns, forever, 1ogethor with all the
improvaments now or heraafler etacted on (he properly, and all essemants, righls, appurlenances, rents, royallies, minersal, Oil sngd
gas righis and profils, waler rights and slock and &ll fixturas now oOr linmaflar s parl ol Ihe property, All replacarnents and
additions shall 3150 be covered by Ihis Securily tnsirument. All of Ihe foregoing is referred 10 in 1his Security Inslrumeni as the
"Property.”

BORROWER COVEMNANTS that Borrowsr i fawfulty seized of the esiale heraby conveyed and has the righl 10 morigage,
grant and convey \he Properly and 1hal Ihe Property is unencumbered, excepl 1ot ancumbrances of record. Borrower warranis
and will defend generally \he 1idle 10 1he Properly against all claims and demands, subjacl 10 any encumbrances of record.

1. Payment of Principal, Intereat snd Late Charge. Borrower shsil pey when due the principal of, snd interest on, the
dabl svidenced by Ithe Note and lale charges oue under 1he Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monihly payment, logether
wilh Ihe principat and inlerest as 581 farih in the Note and mny lale charges, & insisiiment of any {a) taxes and specid
sssassments levied or 10 be levied agsins! ihe Propetly, (b) leasehold paymeanls Of ground renis on Ihe Properly, angd (c)
premiums for inSurance required by paragraph 4.
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Wininkih alinlilinler

Each monthly Insisitment for ilems {s), (D) and (c) shall equal one~iwelfih of the annual smounts, as rus-unmlr aslimaied by
Lender, plus an amount sufficient to malnlasin an addilionsl balance of nol MOre than one-sixth of the eslimaled amounis. The
full annual smount for esch ltem shell be sccumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold Ihe smounis collecied in Irusl to pay items (a), (b) and (¢) before they become dalinquent.

If a1 any tlime (he tolsl of the paymenis held by Lendar for ilems (3), (b) and (c), logether wilh tha fulure monihly paymenis
for such ilgms payable 10 Lender prior 10 the dus dales o1 such items, excesds by more than one-sixih the esiimaled amount
o! paymenis required 10 pay such ltems when due, and If paymenis on the Nola are curreni, then Lender shell eithar refund the

, Bxcass over ona-gixth of the astimaled payrmenis or credil the excess over one-—sixth of the eslimated paymenis 1O subsaquent

paymenis by Borrowar, sl the option of Borrower, it the tolal of the pasymenls made by Borrower for item (a), {b), or (c) is
ingufficianl to pay Iha ilam when dud, then Borrower shall P8y 10 Lender any smoun! necesssry (O make up lha deficiency on or
before the desla the item becomes due.

A used in Ihis Securily Insirument, *Secrelary” mesns the Secrelary ©of Housing and Urban Development or his or her
designee. In any year in which tha Lender musl pay a morigage insurance premium 1o the Secratary, each monlthly payment shall
850 include either: (i) an instaliment of the annual morigage insurance premium 10 be paid-by Lender to Ihe Secralary, or (i) a
monihiy charge instead of & morigege Insurance premium if 1his Securily Insirumaent is held by Ihe Secrsiary. Each monthly
nsiellment of the morigage insurance premium shall be In sn smount sufficient 1o accumulate the full annual morigage insurance
premium with Lender one month prior 10 (he dite the full annual morigage insSurance premium is due 10 the Secralary: or Il this
Security Instrument is held by Ihe Secreiary, each monihly charge shall be in an amount equal 10 one—Iwelfih of one-hsil
perceni of Ihe outsianding principal bsfance due on the Nole.

It Borrowsr lenders 0 Lender 1he full payment of all sums sacured by this Securily Instrumenl, Borrower's sccounl shall
be crediled with Ihe balance remaining for all inslallments (or ilems (a), (b) and (c) and any morigage insurance premium
inslalimant thet Lender has nol become obligated 1o pay 10 (he Secretary, and Lender shall promplly retfund any excess funds to
Borrowetr. Immedislely pricr 1o s foreclosure sale of the Properly or its acquisition by Lender, Borrower's accounl shall be

ﬁnrndilad wilh any balance remaining 1or all insigliments for items (s), (b) and (c)

* &
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3. Application of Paymaents. Aill paymenis under paragraphs 1 and 2 shall be appliod by Lander as follows: |
FIRST, 10 Ihe morligage insurance premium to be peid by Lender 10 (he Secrelary or to the monthly charge by the Secratary
instead of the monthly morigage Insurance premium;

SECOND, 10 any taxses, specla! sssessments, teasehold psyments or ground rents, and fire, flood and oOthaer hazard insurance

THIRD, 10 intarest due under the Note;

FOURTH, to smortization of Ihe principal of the Note:

FIFTH, 10 Jatle chearges dus under tlhe Nola.

4, Fre, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on (he Properly, whether now in
existence oOr subsequsntly ereclied, sgainst any heZards, casuelties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be meintsined in the smounts and for the periods \hal Lender requires. Borrower shell also insure
8l improvamenis on the Properly, whether now in exislence or subsequently erecled, againsl loss by 1loods Lo tha exienl
requirad by (he Secrelary. All insurance shall be carried with companies spproved by Lender. The insurance policies and any
renewsls sheit be held by Lender snd shall include loss paysble clauses in favor 0f, and in a form acceplable 1o, Lendar,

In the evenl of loss, Borrower shall give Lender immediate nolice by masil, Lender may make proo! of 1055 if nol made
promplly by Borrower, Each insurance compsny concerned is hereby authorized and direcled to make paymen! for such loss
direcily to Lender, insiead of 10 Borrower snd (o Laender jointly. All or any parl of Ihe insurance proceeds may be applied by
Lender, »1 s option, either (8) t0 Ihe reduclion of the indebledness under the Nole and Ihis Security Instrumeani, first 10 any
delinquent amounis applied In the order in Paragraph 3, and Ihen 1O prepayment Of principal, or (b) 10 the resloration or repair of
the demaged properly. Any application of 1he procesds 10 (he principal shall nol exiend or posipong the due date of Ihe monthly
paymanis which are referred 10 in Paragraph 2, or change lhe smount of such payments, Any excess inSurance proceeds Over an
imouni required 10 pay all outsianding indabtedness under \he Nole and this Sacurity Instrumant shall be paid to the antily lagally
sniilled tharato.

in the event of foreclosure of this Securily Instrumenl or olher (ransfer of lille 1o the Properly 1hal exlinguishes Ihe
indebladness, all righl, tile and interest of Borrower in and 1o insurance policies in force shall pass 10 the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use Ihe Property 8s Borrower's principél rasidence within Sixly days afiar tha exaculion of
(his Sncuiilr Insirument and shail conlinue 10 occupy lhe Property as Borrower's principal residence (or at leasl one year afler
the date of occupsncy, unless the Secrelary delarmines this requiremenl will cause undue hardship for Borrower, or unless
exignualing circumslances exisi which are beyond Borrower's conirol. Borrower shall notify Lenders of any axlenuasling
circumsiances. Borrower shall no! commil wiste or desiroy, damage of subslantially change the Property or allow the Properity
to deteriorate, reasonabie wesr and 1ear excepled. Lender may inspact Ihe Property il the Properily is vacanl ar sbandoned or
the loan is In defsutt. Lender may lake reasonable action 1o prolecl and preserve such vacant or abandoned propetly. Borrowaer
sholl also be in defaull |f Borrower, during Iha loan applicalion process, gave malarizlty false or inaccurale information or
slatements to Lender (or failed 1o provide Lender with any malerisl informelion) in connection wilh tha loan evidenced by the
Mate, including, bul not limiled 1o, representations concerning Borrower's occupancy of the Properly as & principal residence. If
ihis Securlly Insirument is on 3 leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquiras feg tille
1o the Property, the leasehold and fee iitle shall nol be merged unless Lender agrees 1o the mergar in writing.

§. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shali pay all govarnmenial or
municipal charges, fines and imposilions thel are aol included in Paragraph 2. Borrower shall pay these obligalions on lime
diracily to the enlily which is owad the paymeal. If failure 10 pay would adversely affect Lender's inleresl in the Properly, upon
Lender’s request Borrowar shait promplly furnish to Lender receipts evidencing \hese paymants.

It Borrower fails 1o make these payments or \he payments required by Parsgraph 2, or fails 10 parform sny olher coveninis
and agreemenls contained In this Security Instrumenl, or lhere is a lagal proceading \hat may significantly affecl Lender's righls in
the Propertly (such as » proceeding In bankrupicy, for condemnation or 10 enforce laws or ragulations), then tLender may do and
pay whatever is necessary 10 prolect \he value of the Properly and Lender's rights in the Properly, including paymenl of (axes,
hazard insurgnce and olher ilems menlioned In Paragraph 2.

Any smounis disbursed by Lender under Ihis Parsgraph shall become an addilional debl of Borrower and be secured by this
Security Instrumant, These amounts shall bedr inlerest from the dele of disbursemant, al the Nole rale, snd ¥ (he option of
Lender, shall ba immadialtely due and payabie.

7. Condemnation. The proceeds of any awsard or claim for damages, direct of consequenlial, in connaction with any
condamnslion or olher 1aking of sny part of the Propseriy, or for conveysnce in plce of condemnation, are heraby assigned and
shall be paid lo Lender 1o lhe exiont of the ful amount of Ihe indeblednass Ihat ramains unpaid under Lthe Nole and this
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Securily Instrument. Lender shall apply such proceeds 1o the reduction of Lhe indebledness under the Nola and this Securily
Ingtrument, 1irst 10 any definguent amounts applied in the order provided in Paragréph 3, and then 10 prepayment of principst. Any
apphication of he procesds 10 Ihe principal shall not axtend or posipone he due date of the monthly paymants, which are
refarrad 1o in Paragraph 2, or changd the amounl of Such payments. Any excess procesds Oover an amount required 1o psy
oulsianding Indablednass under the Note and Ihis Sacurity Instrument shall be paid 10 the antily Jogally enlilled therelo.
9. Fees. Lendor may collact fess and chargas authorized by the Secrelary.
8. Grounds for Accelerstion of Dabt.
) Default. Lendar may, @xcept s timited by reduistions igsuad by the Secratary In Ihe case of payment deiaulls, require
immediate paymenl in full of all sums securad by s Securily Insirument if;
{i) Borrower defails by falling 1O pay in full any monihiy paymend rgquirad by Ihis Sgcurily Inslrumenl ptior 10 Of On
Ihe due dele of the next moOnthly peymeni, Of
(il Borrower defaulls by failing, for a period of Ihirty days, (O parform any olhef obligslions contained n this Security
insirumenl.
) Sals Wihout Credit Approvel. Lender shall, It permilted by spplicable Bw and wilh the prior appraval of the Secralary,
raquire immediste paymenl in foll of all the sums securad by this Securily Instrumenl if3
(1Y Al or part ol tho Propetly, oOr 2 baneficial imerast in a ftrusl owning &i or parl of the Properly, is sold or
olherwise transferred (other than by devise Or descent) by the Borrower, and
{ii) The Properiy i3 nol occupled by Ihe purchaser of granlee as his oOf har principal residence, oOr \he purchasear or
grantee does 50 OCCupy thg Properly bul his or nar cradil has nol baen spproved in sccordance with the fequir gments
of tha Secrefary.
lc} No Walver. | circumslances OCCUr that would permil Lender 10 require immediale paymant in full, but Lender does not
require such paymants, Lender does ROl weive ils rights wilth respecl 10 subseguan! avenls.
{d Reguiations of HUO Secretary. In many circumsiances reguiations issued Dby \he Secrelary will limil Lender's righls, In
the cese of pesymenl defaults, lo require Immedisle paymeni in full and loreciose it nol paid. This Securily Instrumsanl does
not suthorize acceleration of foreclosure If nol parmiited DY regulations of Ihe Secrelsry. Lo
{s) Mortgage Not Insursd. Borrower agrees (hal should 1his Security Instrumenl and Ihe nole sgcured thereby nol be
eligible for insurance under lhe National Housing Act within  SIXTY DAYS from the dale hereof, Lender may, & s
oplion and nolwithglanding anylhing In Paragraph 9, require immedigle paymaent in full of all sums securad DY this Sacurily
instrument, A wrillen sialement of any suthorized agent ot lhe Secrelary dsled subsequent to SIXTY DAYS from ho
date hereol, declining |0 insuré this Securily Iastrumen and the nole secured theroby, shall be deemed conclusive proot of
such Iinatigibilitly. Nolwlthslanding the foregoing, this option may not be axarcised by Lender when ihe unavailability of
ingyrance ls solely due O Lender's fallure 10 remit 3 morigage insurance premium to (ha Secretary.
10. Relnstatement. Borrower has & right 10 be reinstaled il Lender has required immediate payment in full becsusa of
Borrower's feilure (O pay Bh amount due under the Nole Or this Securily Instirumaent. This right applies even sfier foraclosuré
proceedings e inslituled. Yo reinsiste 1he Securily Insirumend, Borrowar Shal lender in 8 lump sum all amounts raquired o
bring Borrower's sccount curranl inglugding, 10 1he axient \hoy are obligations of Borrower undar 1his Security Inslrumanl,
{oreclosure CcOsis ongd reasonable snd cusiomdry atlorneys' fees and OXPONSES properly associated with 1he f{oreclosure
proceeding. Upon rainsislement by Borrower, Ihis Sacurity Instrument and the obligations thal it Secures shall ramain in effecl 8§
it Lendar had nol required immedisle paymenl in full. However, Lender i5 not required to parmil reinsiztemont if: (i) Lendor has
sccepled rainslalamenl sfler the commencemsnt ol foreclosure proceadings wilhin Iwo years immadiately preceding (he
commencaemenl of & cutrant {oreclosure proceeding, (i) reinsigtement will preciude toreclosure on dilferenl grounds in tha
juture, or {iii) reinslatemant will advarsely affect \ha priorily of the lien crested by s Security Instrument.

11. Borrower Not Relsased; Forbearance By Lender Not » Walver. Extension of Ihe lime of payment or modification of
amortization of the sums secured by this Security Insirumenl granted by Lender 10 any successor in interest of Borrower shail
nol operaie o release the liability of the original Borrower or Borrower's successor in interesl. Lender shai nol be required 1O
commence procaedings against any SUccessor in interest or rafuse 10 axtend lime for paymenl Of olherwisa modify amortization
of tha sums securad by inls Security Instrumenl Dy reason of sny demsnd made by (he original Borrowar OF Borrowaer's
successors in Interast, Any forbearance Dby Lender in exercising any right OF remedy shall not be 2 waiver af or preciude the
exarcise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Lisbliity; Co-Signers. The covensnts and agreements ol b
Security Instrumenl shall bind and banefil the SuCCasSOrs and assigns ©f Lender and Borrower, subject 10 1he provisions of

_paragraph 9.b. Borrower's covensnls and agreemants chall ba joint and Sseveral Any Borrower who co-signs this Securily

Instirumenl but does nol execute the Nota: (a) is co—signing this Securily Inslrumenl only to morigage, granl and convey 1hal
Borrower's interest in 1he Properly under Ihe lerms of 1his Securily instrument; {b) is not personslly obligtted 10 pay Ihe Sums
secured by this Security Instrument; snd (¢} agrees 1hal Lender and any olher Borrower may agree 10 exlend, modily, forbear of
make any accommodalions with regard 10 the ierm of Ihis Security Instrumenl Of the Note withoul thsl Borrower's consenl.

13. Notlkces. Any nolice 10 Borrower provided 1or in this Sacurily nstrument shall ba given by dalivering il or by mailing it
by first class mall unless applicable law requires use of anolher melhod. The notlice shall be diracted 10 the Propserly Addrass or
any other eddress BoOrrower designsles by nolice 1O Lendet. Any nolice to Lender shsll be given by first class mail 10 Lender's
sddress sisled herein oOr any address Lendar designales DY nolice 10 Borrower. Any nolice provided fof in this Securily
insirument shall be deemed 10 havd bean given Lo Borrower oOf Lender whan given as provided in this paragraph.

14. Governing Law; Severabliity. Tnis Securily instrument Shall be governed by Feders! law and the law of Ihe jurlsdiclion
in which the Properly is located. in |he evenl thal any provision or clawseé of this Security Instrument OrF ihe Note conilicis wilh
spplicsbie law, Such conilict shall not afiecl othar provisions of Ihis Sacurily Instrument oOF the Nole which can be given efiact
without (he contlicling provision. To 1his end the provisions ol this Security Instrument snd the Nole are dechwred 10 be
sovarable,

15. Borrower's Copy. Borrowdar ghatl ba givén ONe conformed copy of this Security Insirumant,

16. Assilgnment of Rents. Borrower uncondilionally as55igns and transfers 10 Lender ail the renis and revenues of he
Proparty. Borrower sulhorizes Lender OF Lander's agenls 10 collect ihe rents snd ravenues and heraby diracis each jenant of Ihe
Properly 10 pay tha renis lo Lender or Lender's agenis. Howaeavyar, prior 10 Landac's nolice 10 Borrowss of Borrower's breach of
any covenanl OfF agreement in (he Securily Ingirumenl, Borrowear shall collact and receiva alf Tenls and revenues of the Froperly
as ruslee for the benafit of Lendet and Borrowaer. This assignmenl Of renls conslilules an absolule assignment snd nol an
assignment for additionst security only,

If Lender gives notice of breach to Borrower: {a) all renls received by Borrower shall Dé held by Borrower as Iruslee for
ponatit ol Lender only, o be sppiied lo the sums csacured by tha Securily insirument: (b) Lender shall be anlillad 10 coliecl and
recelve oll of the renis of Ihe Praperty; and (c] each tenanl of Ihe Properly shall pay afi renis due and unplid 10 Lender of
Lender's agent on Lender's wrlllen_demand 10 the tenant, _
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Borrower has nol executed any prior assignment of tha renis snd has not and will noOl parinrm ;w acl 1hal would prevent
Lendar from exercising its righls under this paragraph 16,

Lender shall nol be requited Lo enler upon, weke conlro! of oF maintsin tha Properly belore or after giving nolice of
bresch to Borrowsr. Howaver, Lender or § judiclally appoinied recaiver may do €0 &l any ima there |5 & breach, Any applicstion
of rents shall nol cure of walve any defsull or invalidsle sny other right or remedy of Lender. This assignmen! of ranis of the
Properly shall lerminste when Ihe dabt secured by the Securily Instrument IS paid in full,

NON-UNIFORM COVENANTS. Borrower and Lendar further covensnt snd agres s follows:

17. Forsclosurs Procedure. If Lender requires immediate paymeni in full under paragiaph 8, Lender may invoke the power
of sale snd any other remedias permilled by applicable law. Lender shall be enlilied 10 collecl all expenses incurrad in pursuing
the temadies provided in this paragraph 17, including, but nol limited 10, reasonable attorneys’ fees and cosls of 1itle evidente.

H Lender invokes (he power of sale, Lender shall give a copy ©f & nolice 1o Gorrowar in the manner provided in paragraph
13. Lendar shall publish the nolice of sale once & week for Iea conseculive weeks in a newspaper published in

Shelby Counly, Alabama, and lharaupon shall sell Ihe Properly Lo the highest bidder al pubitlc
suction al the front door of Ihe Counly Courthousa of this Counly. Lender shall deliver 10 the purchaser Lender's deed
conveylng the Properly. Lender or ils deslgnee may purchase the Properly sl any sale. Borrowaer covensnis and agrees Lhal the
procesds of the sale shall be spplied in 1he following order: {a) 1o #ll expenses of the sale, including, bul nal Hmited 10,
ressonable aliorneys’ fees; (b) 10 all Sums secured by Ihis Security Insirument; &nd (c) any excess to Ihe parsOh OF PAFSONRS
iagally enlillad 10 il

18. Release. Upon paymenl of s sums secured by this Security Instrumenl, Lender shall release (his Security Inslrumant
withoul charge to Bortower. Borrower shall pay any recordalion COS5IS.

19. Walvers. Borrower waives &l rights of homesiead axemption in the Properly and refinquishes all rights ol curtesy and
dowar in the Property. '

Riders to this Sescwrity Instrumant, |f one Of mMore riders 8@ execuied by Borrower and recorded 1ogethar wilh this
acurity Instrument, the covenanis of aeach such tider shali be incorporaled inlo and shall amend and supplemenl \he covenanis
nd sgresmenlis of this Security ingtrument as H 1he rider(s) were in 2 part of this Securily Instrument,

(Check applicabla box(es))

D Condominium Rider D Adjusisble Rale Ridar :I Growing Equity Rider
D Planned Unil Daevelopment Rider D Graduated Faymant Rider D Othar {Specify)

BY SIGNING BELOW, Borrowar accepls sncé agrees 10 the lerms contained in pages 1 through 4 of Ihis Security Inslrument
and in any rider(s) executed by Borrower snd recorded wilh il

Wilnesses:

1124642£&z$-€;2 ‘ (Soal)

William R. Lumpkin Borrowaer

@m@ﬁw by | wﬁ:&_mm

Gloria Ann Lumpkin FrOWer

(Sasl)

Borrowar

(Sesl)
Borrowa?

STATE OF ALABAMA, Jefferson County ss:

On s 23 day of September , 19 91 , ithe undersigned
, & Notary Public in and for said counly and in said slate, hareby ceartify 1hat

William R. Lumpkin and his wife Gloria Ann Lumpkin

, whose nmamels) gre signed 10 1he
foregoing convayance, and who are known 10 ma, acknowledged before me (hat, being informed of the Conlenis
¢! ths COnveyancy, they have axecuted \he same volunlarily and as their acl on tha day the same bears date.

Given under my hand snd seal of office this 23 day D% 891 .
My Commission explres: o
9/13/92 Nitary Public | -

This ingtrumenl was prepared by

Jones & Waldrop, 1009 Montgomery Highway, Birmingham, Al. 35216 #221/91
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