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THIS MORTGAGE ("Security Ingtrament™) B given on Septambar 23 ’
19 91 . The granor &
; Geaorge P. Lander and wifa, LuAnne W. Lander
‘Barowsr). Ths Secuily Ingrument & ghen 10
Troy & Nichels, Inc. . which & orgonized and existing under the
'; s of the State of Leuisisna , and whose sodress &
: P.O. Box 4025, Monrea, LA T71211-4025 {(“Lendar).
. Borrowar owes Lender he principa sum of
'1 ONE HUNDRED THIRTY THOUSAND & 00/100
Dollars {(U.5. § 130,000.00 ). This debt 5 evidenced by Borrowsr's hote dited Lhe same dale
s the Securiky Instrument {"Note™), which provides for monihly payments, with (v full debt, it not paid sarlier, dup and payable
on October 1, 2021 Thie Securily instrument secures Lo Lender: @ the repyment of the debl evidenced by
the Nots, wikh interest, and all renswais, wdersions and modifications of the Note, (o) the payment of all olher SUTE, with
| 'F'l nterest. advanced under piragraph 7 to protect the Securiy of this Security Imsirument; and () thw parformance of Borr ower's
- g covenants and agresments under this Security Ingrument and the Note. For this purpose, Borrower does horeby mortgage, grant and
. convey 10 Lander snd Lender’s Buccesas and assigng, with power of sale, tha following described property localed in
*: She lby County, Alabarnd; -
B
j Let 2, according te the map and survey of Southpointe, Fifth Sector, as
E recorded In Map Book 13, page 120, In the Probates Office of Shalby County,
- Alabsma,
-}
g Sub ject to: All easements, restrictions and rights of way of record.
. The proceeds of this loan have been applied to the refinance of the
L above described property.
which has the address of 1701 Menteagis Drlve, Bessamer :
w {Street! i
i Alabarra 35023 (“Property Address™;
‘ Qip Coded '
” 10 HAVE AND T0 HOLD thie property unto Lender ond Lender's SuCCeSSOrS and acgigne, forever, together with all the
Mprovements how o hereafler erecied onh the property, and all SAEOMENLE, APPLITandnCes, and fixtures nNow o harsafter 2 part of
| Ihe property. Al replasemnents and addiions shall also be covared by b6 Security Instrumant. Al of the foregoing B referred 0
i this Securily Instrument 26 the “Property.” |
PORROWER COVEMANTS that Borower 8 lawfully seised of the estate hereby conveyed and has the right 1o marigage, grant
and convey the Property and ihat the Property & unencunbered, except for sencumtrances of record. Borrower warranis and wil
defend genersity the tkle 1o 1he Proparty Mainst all claime and demnance, subjecl to By #NCUMDIaNCes of record.
ALABAMA -Single Family~ Fannle Mas/Freddle Mac UNIFORM INS TRUMENT Form 3001 9790
; TeN 3001 4/91 Page 1 of B
| o S TR
oy sl A Kws B
! )

L . L L BRI B T : O e i I e
. . : w kT s el

. -

LAl



. by r
Y I
b - :lq" " B ' - '
. L - a . - ar—— ' a r
s - [plnaind ) l.,-".'"-l : ,":"'" T R . -.-.'-j-,;:! o
LR 5 . w ihn T - el tr E' - a4 -
h . - Pl LA ol m m . L L]
i - * .I =1 Lra . ll Faa ﬁ
RO i e =l - .k - bt
L . - —= 1 : 0 . 1 ﬁ- ll
;.:-D. . [ .'E.'{.l:;-u 'I_ [ i " u
At 1T : R .
..:_\:':u.,.;" - jer !.4 ' i
TeTEp . - LA
g s b .- H
-t !Hi{r-f .pjﬂl ':- : B
il L i P
ia -1-"+'l'.' "..-“-f a e .
‘-'-".F. , Wl F - T
LI A F .."'f:":‘. | ‘-.'-i-r e
sy L YT .
o r . - . J. L}
I."-:-i'_"'. I . :'.I
T ] e cp L

Y L-"i.lp ) ._: "ri N ¢ Fu - .. ‘:

. ! ] L] .= -, PR
-I.‘,.;,. . . ,.,-f"' fk ! -.I.:.

o - e AR PR I
ik I A L eyt T
.'.;;: ., T :tr-_f. o
M ST A, nint s
TN PN 1 LY comtla LI
.;j‘- - P -II ih BT '-" ;.'.r'

a - - re v
'-""Il'.{.- L O e LT e -
* . G LTI P

0 . LA .t .
..*_]_-r_; r LA & p.."‘._ -
LRNEN T 8 LT at

e ':.- . ' .'Jii I 1_'.':'-._ : Lk
Tom T = L ! .

L 4 X AT - K Fl
N B e R AL
:‘-“l" ' 1, ':‘?a-‘: *.;1| o ' I
: wd v - '"'.-.-*' ER R

l- ‘Il * ..:_:* r : -I.- ‘I- *' !

SMLE : ARt B e

. it r N
. ' --I...'Ir - J". I-:-'. 4 7 '

. |"I'-.I "'-; ’ LI Ve -
: ) e T i “a .
"-—n—..-.":__ . . l"é-\.'ﬁ. ._;_4_:‘_“. L ‘i -..

. I"'."‘l:“' |:'I| '1r_ -'.._;" :.} ]
o " - L ! ' em

R 2T o ey
e voatl S Pl

T A ity . ML
LN ! =l [ ] s LTI
el St Te FAE L

L L e =t

b e et [ 1 . .
[T w - S
N vh AT
it L T 4. e L

I T I.i"'_.-.'_ . LN - TaiwTe,

Ll L ot -

'\-".n..a.'..- i I s ] -

'k _||'_ ) ..-."' . — . .- A 4

i AIEEL i L CA T

1':;‘ I L] :'l: - 'r’I -':':
Lo P ' S
R .. . . al'
o g L

THS SECURITY INSTRUMENT combines uniform  covenants for retional wee and non-uniform covenants with timied var Rlions
by jriadiction to consikute & uniform secwrlly instrument covering real property.

UNIFORM  COVENANTS. Borrowsr and Lender covanand and &gres f ollows: .

1. Paymant of Principsl and ntersal; Prapuymant & Late Charpes. Borrower shall promptly pay when due he principsl
of and inlerest on 1he debil evidenced by the Noie and any prepayment and late charges dus under the Noto.

3 Funds for Toxes and lneurance. Subject to appicabls fow or 10 wriltogn waier by Lender, Borower shall pay 1o
Lendar on the doy monlhly paymenis ars due uhder the Note, until the Note 5 pald in full, a sum ("Funds) for: (@ yearly taxes
and sgcecomantg which mey attam priority over thie Securily thetrument 86 a lien on the Froprty; {t) yeurly leagehold paymenis or
ground rents on the Property, i any, {c) yorly hazard Or properly WGUANCe [Premiume; (@ yewly flood inurance premiure,
N any: (8} yewly morigage Weurance premiums, if any: and () sny sume payable by Borower 1o Lender, n accordance wih the
1 provisions of paragraph 8, in leu of the payment of morigaps Meurance premiume. These ems ¥e eliod “Escrow Hems.” Lender
' may, B oy \ime, coliect and hold Funds In an amourt not to excesd the maximum amouni 3 lender fTor a fedardily related
morigage loan may require for Borower's secrow sccount under the federai Resl Estate Sefttlement Proceduwss Act of 1874 =
amended from time 10 time, 12 USC. 55 2601 o s (“RESPA™), unlesg another law thal applies to the Funds sels & lesser
amourt. If 80, Lender may, & any 1. collsct and hold Funds in an amount not to excesd the lesser amount. {ender may
sclimate the amouni of Funds due on the basie of current doty and reasontbie eotimaiss of expenditures of fuwre Escrow Hema
,- o olherwise in accordance with appiicable law.

The Funds shall be held in an institution whoes deposks are ingwred by a federal agency, inswrumenialiky, o enlity {nciuding
Lander, if Lender K sSuch an imstittiond o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 1(9ms.

Lender may not charge Borrower for holding and applying (he Funds, annuaily andlyZing the escrow account, or varifying the

Egcrow lems, unlega Lender pays Borrowar interast on Lhe Funds and spplicable faw permits Lender to make such a charge.

Howaver, Lender may regquire Borrower o pay 2 one-time charge for an independent rodl estale fax repoartng service used by

Lender in connection with thia lcan, unissa applicable law provides otherwice. Unless an agreement B made o appiicable faw

requres inlerect 10 be paid, Lender shall not be requrad ¢ pay Borower any interest ar sarnings on the Funds. Borrowsr and

Lendar may agras in writing, however, that Interest ghall be paid on the Funds. Lender shall give Lo Borrower, without chargs, an

anrwsl sccounting of the Funds, showing credils and debits to the Funds and the pupose for which each debit to the Funds was
mymade. The Funds ¥ pledged a8 additional securiky for ol sumé gecured by this Securily Insirurnent,
% (f the Funds held by Lender excesd tha amounis permitted to be held by appticable law, Lender shall accourt 1o Borr ower
ap={for the excess Funds in accordance wih the requrements of applicable law. if the amount of tha Funds held by Lender 2t any
e B not sufficlent Lo pay 1he Escrow lteme when due, Lender may so nolify Bomower in writing, and, in such case Borrower
a ghalf pay o Lender the amount pecessary 10 meke up the deficiency. Borrower shall make uwp the deticiency in nh mare than
o jwolve morthly peymenis, o Lender’s sole dicretion,
Upon payment in full of all sums Becured by this Securky Inetrument, Lendar shall promptly refund to Borrower dny Funds
- heid by Lender. If, under paragraph 21, Lender ghall acquire or sell the Proparly, Lender, prior 10 the acquigition or sale of the
- §Prnpu'l}r. ghall apply any Funda held Dy Lender at lhe lme of acquisiion or sale a5 3 credit againet the sums secwred by this
& Security Inetrument.
3. Application of Payments. Unless applicable law provides otherwise, all paymnents received Dy Lender undar paragraphe 1
: and 2 chall be applied: firsl, to any prepayment charges due under the Note; gecond, to amounts payable under paragraph 2: third,
1o inlerest dua: fourth, to principal due; and last, lo any late charges due under the Note.

4. Chargas; Liens. Borrower shall pay all 1axes, assessments, charges, fines and MposKicns attributable to the Property
which may stain priory over Lhis Securdy insirument, and leasshold payments of ground renis, if any. Borrower shall pay these
obligations in tha manner provided n parsgraph 2, o d not paid in \hat manner, Bomower shall pay them on tma direcily o tha
parson owed payment. Borrowar shail promptly furnish to Lender all notices of amounts to be paid under thE paragraph. if
Borrowsr makes thess paymanis directly, Borrower shal pramptly furnish 10 Lander receipls evidoncing the paymenis.

Borrower hall promptly discharge any lieh which has priority over this Security instrunent  wdess Borrower: (3 a0ress in
weiting to the paymani of Lhe obligtion secured by the lien i 2 manner acceptable 1o Lender, (b} comiests in good faih the lien
by, or defends against enforcement of the len in, lagal proceedings which in the Lander's opinion operate o pravent ihe
ecforcemant of the lien: o (c) secures from the holder of the lien ah agresment satisfactory to Lender subordinaiing the lwn 1o
this Security Instrument. | Lender determines 1ihat any part of the Properly i subject o a lien which may Alain prigrity over
ihie Secwrity Instrument, Lendar may give Borower 3 notice identifying he lien. Borrower shall sitisfy the lien o fake One o
. mors of the actions set forth above within 10 days of the giving of notice,

5. Hezard or Proparty |nsiuranca. Borowsr shall Keep the improvements now exsling of hersafter erected on Lhé Propeny
y mewed against loss by ftire, hazards inciuded within the ten  “extended coverage” and any olhef nazards, inciuding floods or
| flooding, for which Lender requres nsurance. This weuwance shall be maintained in the amousts and for the peripds that Lender
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requres. The insurance cumiar providing the ingurance &hall bs chosen by Borower subject 10 Lendir's approval which shall nol
be uwressonably withheld. If Borrower faiis Lo maintain coverage described above, Lender may, 3 Lender's option. oblain cOoverage
to protect Lender’s righis n the Property in accordance wilh paragraph 7.

All insurance poticles and renewals ghall be accepisble to Lender anc shall includs & standerd morigoge clause. Lender shall
hove the right to hotd the policies and renewsis. It Lender requires, Borrower ghall prompily give to Lendar dl receigls of pnfd
premiung and renswal notkes. in the evert of logs, Borrower sghall give prampt notice (o the NErance carrier and Lender. Lendar
may make proof of less if not mode promptly by Bormower, '

Uess Lender and Borrower otherwisd Mres in writing, Ineurance procesds shall be applied 10 recioration of rapar of the
Froperiy damaged, H the restorailon o repar I8 economically feacible and Lendar's security & not lsesensd. it the restoration o
repar i not economically fesalble o Lender's security would be lsczensd, the Ineurance procesds shall be appliad 10 the BuUMe
securad by Llhis Securiy Instrurnent, whether or not then due, wih AW #xXcesd paid to Borower. If Borrower abandong the
Property, of dosa not angwer within 30 deys a notice from Lender that the WEwance carlr has offered to settle 2 claim, then
Lender may collect the InErante procesds. Lender may use tha procesds 1o repar or restord ihe Property o 10 pay Bume
sscured by thie Securily Insrument, whether or not then due. The 30-day pariod will begin when 1the notice B given.

Undess Lender and Boarrowwr otharwiss aes In writing, any application of procesds 1o principal shall not exiend or posipone
Imduimltutlhimmymmsufwld to In paagraphe Iﬂ!thmmﬂtmwrﬁs.Hm
paragraph 21 1he Froperty is acqured by Lendsr, Borrowsr’s right 10 any Insurance policies and procesds resulling from damage 1o
the Propsly prior 1o the acquBiion ghat! pass to Lender (o 1he exten of the sure secursd by this Securiy Instr ument
nedi2tely prior to the acqusiion, '

§. Occupancy, Pressrvation, Maltianance o Pretaclion of e Preperty; Berrewer’s lean Application; Leassholds.
Barower shall occupy, esiabish, and ues the Proparly 38 Borrower's principal residence within sixty days afier tha axecution of
thig Secwrity Instrument and shall continue 1o occupy the Propeny 28 Borower's rincipd residence for 3t lgast one year after
the date of occupancy, unless Lender oherwlee agreea in writing, which consent shall not De  unreasonably withheld, or unisse
axlenualing crcumslances exisl which are beyond Borrower's conirol. Bormower shall not destrey, damage of impar tha Froperty,
sliow the Property lo deleriorsie, o commit wasts on (he Property. Borrowar shall be in defaut if sny forfelure action ar
proceading, whether Civl or criminal, is begun that in Londer's good fakh judgrmeni could result in forfetura of he Property o
otherwiss materdily impar the lwn cemed by thie Sscurity Instrument or Lender's secwrily interest. Borrower may CuUé such &
default and reieiats, 38 provkied In pragraph 1B, by cMEN] the action or proceeding 1o be dismissed with a ruing tha, in
Lender's good fakh datermination, precludes torfeilure of (he Borrower's inlerest in the Properiy or other materiat impaiment of
the lien created by this Security inetrumeit o Lender's security wnlerest. Borrowar shall siso be in default if Borrower, during
tha locan applicatlon process, (Ave materiatly falss o MRCCUANE information or statements 1o Lender (or failed to provide Lender
with any maler i nformation) in connection with the loan svidenced by tha Nole, including, but not tmked 1o, representations
concarning Borrowar’s oteupancy of the Property 38 3 principal residence. If thic Secwrity Instrunant B o0 2 lpasehold, Borrower
ghall comply with all the provislons of the ledes. If Borrower 3cquires fes titla to the Property, 1he leasehold and the fee title
ghall not merge uniess Lendsr agress 10 the marge in writing.

7. Proteclion of Lander's Rights in tha Preparty. It Borrower falls 10 perform the covenants and 2reements containad in
this Security Instrument, o Ihee & a legal procseding that may gignificantly affect Lender’s rights I the Property (such 38 23
proceeding in bankrupicy, probate, tor condemnation or forfellwe or 1O enforce laws or reguations), then Lender may do and pay
for whalever & necessary o prowect the value of the Proparty ond Lender's righis in the Property. Londer's aclions may iclude
paying any sums Eecured by 2 lisn which has priorty over thB Securily Instrument, appearing in court, paying reasonabie attor neys'
feeg and entering on the Properly o make rapars. Although Lender may take action under this paragraph 7, Lender does not havé
o do §0.

Any amounts disbursed by Lender under this paregraph 7 shall becomé additional debt of Borower gocured by Lhis Security
Ingtrument. Uniess Borrower and Lender agres to other terms of payment, thesé amounts chall bear interest from the dals of
digbiurgament M tha Nola rale and shall be payable, with interest, upon notice from Lender to Borrower requestiing payment.

§. Morigags InSUrancas. if Lender required morigage insurance a6 o condition of making tha loan secured by this Security
ingtrument, Borrowsr  shall  pay the premiumgé requred 10 mainiain e Morigage ingurance I sffoct. (f, for any reason, \he
morigage inEurance Covarage requred by Lender lapses of cosee to be n effect, BorTower shall pay the premiums reqursd Lo
oblain coverage substantially equivalent to the morigags nSurance previously In effect, a a cost substantially squivalend 1o the cost
to Borrower of the morigage NBUrance previousty i effect, from an allernale Morigage inBure  aproved by Lender. |f
subctantially eguivelant morigage inGurance coverage B not available, Bormower shall pay to Lender ¢ach month a sum equat 10
one-twelfth of the yely marigege inGurance premiun being pakd by Bomower when the mnsurance coverage lapsed or cadged Lo
pe in effect. Lender wil dccept, uee and retain these payments a8 o 1088 reserva in lieu of mortgage NSUrance. Loss reserve
peymems may ho [onger be required, al the option of Lander, i mortgage INBIIaNce COVrage {in the amount and for tha pariod
that Lender ragqures) provided by an neurer approved by Lender bgain becomes availabla and i obtaingd. Borrowe shall pdy
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tha gramiuma requrad o maintain morigege Inswrance in affect, o 10 provide ¥ loss reserve, until the requirament for morigage
ngwence ends in sccordance with sy wrkten agreamsnt petween Barower and Lender o applicoble law.

3. inepaction. Lendar or U5 agert may make reasonable enries upon and nGpections of the Property. Lender shall give
Borrower notlce of the time of or prior (0 a0 ingpeciion specifying 7eaBonsbie Couee for the inspaction. _

10. Cendemnatien. The procesds of any sward o caim for damages, drect o conBequentld, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in lisy of condamnation, are hersby assigned and shall
be paid (o Lendar.

In the event of & total 12king of ithe Propwly, the procesds shall be opplied to ihe oune secwred by Ihs Securdy
ingtrument, whather or not then duq, with BNy #XCéSS paid to Borowar. In 1he event of a partial 1aking of the Property m which
the far markel value of the Properly meneciatety before the taking B equal o or greater than the smounl of the sume secured
by thie Securlly Ingtrumaent mmedalsly before the taking, uniess Boarower and Lendar otherwise agree in writing, the sums
gecwred by thia Secwity Instrument shall be reduced by the amount of tha proceeds multiplied by the following fraction: {a} the
tolal amourt of the sums secured Immedidisty before the taking, divided by (b} the far market value of 1he Property irmediately
before the 1aking. Any balance shall be paid to Borowar. n the evenl of a partial (aking of the Froperty in which 1he faf
market value of the Property immedistely before the iaking & less i1han ihe wmount of 1Ihe sume Becured mmeddtely batare (the
taking, untess Borowsr and Lender otherwise »gres in writing or unless applicable law otherwice provides, ihe grocesds shall be
appiied [0 the sume secured by this Security Instrument whather of not the sumé e thn dud.

It the Properly & abtandoned by BoTowsr, o if, after notice by Lendar to Borrower that the condemnor offws to maks an
award of Setila a chim for camages, Boarower fais to respond to Lencer within 30 days aflwr the dote the notice I8 given,
Lendswr & sukhorized 10 collect and apply the procesds, at ks option, sither 1o restoration of repar of tha Properly of 1o the cums
gecured by thia Security imstrument, whether or nol then .

Unless Lender and Borrower othwrwies My s in writing, any application of procesds 10 principal shail nol extend o Postpond
(he Gue date of the monthly paymenis referred to in pragaphs 1 and 2 or change the amount of such payments.

11. Borrower Net feleasad; Ferbasrancs By Lender Ml 3 Wsiver. Extension of the lime for paymont o modification of
anortization of the suné secured by the Security Insirument granted by Lender 0 any successor in interest of Borrower shall nol
oparste 1o Teedse N8 linbitity of tha originel Borrower o Borrower’s SUCCEESOrE In  nterest. Lender shall not ba required to
commence procesdinds dQRinst ary BUCCESROr in interest or refuse 10 sxiend time tar paymesnt of otherwise modity amaxtization of

r,_ the sung secured by Lhie Securlly insirumenl by reason of any demand made by the coriginal Borrower or Borrower's Successars in
intorest. Any forbearance Dy Lander In axerciging any right o remedy ghall nol be s waiver of o gpreclude the axercisa of any
apen| TigN o remedy.

12. Succassors and Assipns Beund: Jeimt and Severs) Lisbility; Co-gigners. The covenanis and Bgreemants of this Securlly

g ingtrument shall bind and benafit the Juccessors and assigne of Lender and Dorrower, subject 1o the provigicre of paragraph 17,
% Borrowar’s covenania and areemaenis shall be joinl and seversl. Any Sorows who co-signs Lhis Security ingirument but does not
oy exocule the Note: (3 & co-signing this Securlty instrument only to mortgage, grant and convay Ihal Borrower's interest in 1he

Property under the leme of thie Sscurity Instrument; (b} & not personally obligated lo pay the gume secursd by this Security
= netrynent; and (c} agress that Lender and any other Barows may agee lo exiend, modify, forber or make any accommodalions
@ wih regard to the tems of thi Secirity Instrument o the Note without 1hat Borrower's Consent.

13. Loan Charges. If the lodn sgecured by this Secwrily WMetrumenl & subject Lo a low which sets masimum loan charges,
and Lhat law B firally intorpreted so that the interest o othar loan charges collected or 1o be coliscted in connection with the
foan exceed (ha permitted limits, then: {a) any such loan charge sholi be reduced by the amouni Necessary 10 reducs \he chargs 10
the permitad 1mik; and (b} any Sums arsady collected from Borrower which suceodes permitiad IJimits will be refunded Lo
Barrowsr. Lender may choose to make 1his refund by reducing the principtl owed under the Note of by making a drect pihyment
to Sorrowar. & refund reduces principy, the reduction will be Wealed 28 a partd prepaymens wilhout any prepinmnent charge
undar thia Nots.

14. Noticas. Any notice (o Borrower provided for in this Security ingtrument shall be glven Dy delvering K O by maiing R
by first class mail unless applicable law requires use of ancther method. The notice shait be drected to the Froperty Address o
any othar address Borower designates by notice 1o Lender. Any notica to Lender ghall be given by first class mak (0 Lende s
address stalad herein o any other address Lender designales by nolice Lo Borrower. Any nolice provided for in this Securiy
inetrument shail be deemed lo have been given (O Borrower of Lender whon given 28 provided in thie paragraph.

15. Bovsrning Law; Sevarabilily. This Securky Instrument shall ba governad by federal iaw and the law of Ihe jurisdiction
in which Lhe Property & located. In the event that any provision or clause of the Secuily Inetrument o tha Note conflicts with
applicable iaw, such confiicl shall not affect other provisions of Ihis Security Insirumsnt or the Note which can be given offect
wihout tha confiicting provision. Te this end the provigions of this Sacurity Ingtrument and the Note ¥9 deciared 1o be severable.

6. Borrowsr’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of U Propariy or 8 Bemaficial intersst W Berrowsr. If 8l or sy purt of the Propunty or afy merest In
k ig sold o traneferred (or if & benefick interest In Borower & sold or uarsfered and Borrowsr i ol 3 natural persond
without Lender's prior writen congent, Lender may, a its option, requirs rnediate payment in full of all sumsS gecurad by thie
Securiy Instrumnent. However, this option shall not ba exercEed by Lender i exercise & prohibited by federal kw a8 of the dale
of this Securiy Inatrumen.

it Lender sxerckes ING option, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not
isa@ than 30 days from the date the notice 8 delivared of mailed within which BoTower must pey all SuTe gsecirad by ihis
Security Instrumant. |If Rorrower falls (o pay [hese sumd prior 10 the expiration of I[his pariod, Lender may invoKe anmy Jemsdies
parmittad by (his Securky Ingirument without Turther noticeé or demand on Borrower,

10. Sorrewer's Righl s Rainstale. it Borrowsr masts cerlain conditions, Barrower ghall have the right to have enforcement
of thig Securly Instrument digcontinued & any time prior o the sarlior of: (a) 6 days (or such other pariod 33 applicable law may
gspecity for reingtatement} before gals of the Property pursuant lo any powe of sale contained in this Securdy Inetrument, o (bd
sniry of a judgment enforcing thie Securly Ingtrument. Those conditions are that BoTowe. {a) pays Lender all sums which then
would be due under lhig Security Ingtrumant  and the Note 26 ¥ no scceteration had occured: (D) cures any default of amy other
., covanaits o agreemants; (<) pays sl experses Incuted n snforcing this Securily instrument, iInchuding, but not limited 10,
rasgonabls attorneys’ fees: and (d takes such action 3% Lander My redsondbly requre (0 aGeUe that the lien of thie Securlty
: inerument, Lender's rights i 1he Propartly &nd Barower's obligation o pay Ihe Sume secured by this Security Instrument shall
continya unchangsd. Upon revctatement by Borower, the Sscurlty Instrument  and the obligations securad hereby shalt remain fully
offsciive 26 i no accelersiion had occured. However, tha right io reinsiaie ahall ot spply i the case of acceloration UNCEr
paragrsph V7.

19. Sala of Nows Change of Llean Sarvicer. The Note or a partial  Interest in the Nota {together with this Sacurity
. ingtrumant) may be sold one Or MKre times wRhoul prier nolice to Borrower, A cale may resull in a change in the entily (Known
;_ s the "Loan Servicer') that coliecis momihly payments due under ihe Note and this Secwrily Instrument, Thera also may be ond OF
more changas of the Loan Servicer urrslated to a sale of the Note. I there 5 a change of the Loan Servicer, Borrower will be
given written notice of the changs In accordance with paragraph 14 above and applicable law. Tha notice wil gtate Lhe name and
address of the new Loan Servicer and ihe sddress to which payments chould be mads. The notice will 250 contain any other
nformation requirsd by applicable kv,

20. Hezardous Subslances. Borrower ghall not cause or pawmk the pressnce, Lse, dipogal, storage, oF reledse of any
Hazardous Substances on or in 1he Property. Borrowsr shatl not do, nor allow 8nyoid sics to do, anything affecting 1he Property
that i In violation of any Enviormental Law. The preceding two semtences shall noi apply 1o the precsnce, uGe, of storage on (he
Proparly of small queniliss of Haxrdous Substances thal wre genarally recoghized 10 ba appropriste 10 nortnal  residential uses and
10 maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmantal o reguistory agancy o private party involving (he Property and any Hazardous Substanca of Envronenental  Law of
which Borrower tee actusl Knowledde. it Barowsr (earns, o & notified by any governmeniai or reguistory aulhor ity, that any
removal or other remadistion of any Hazardous Substance affecting Ihe Proparly B necessary, BoTower gha!l promplly take all
necessary remedal actions in accordance with Environmentdl Law. .

As uged In this peragraph 20, wazardous Substances” e thogs subetances defined 88 loxic o hazardows gubstances by
Envirormmental Law oand 1he tollowing Substances: greclina, rerogens, other flammable or toxic petroleum products, \oxic pesticides
and herbicides, volstide Solvamis, materisie containing ashestos of formaldehyde, and radioactive mmateriels. Ag used in this paragraph
20, “Enviohmental Law™ mMeang fedoral tawe and laws of ihe jrgdiction  whore tha Propecty & focated (hal relate to heaith,
safety or environmental protection.

r L
T TR, .
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NON-UNIFORM  COVENANTS.  Borr ower and Lender further covenent and aree a5 f ollows:

21. Acceleration; famedies, Lendar shall pive notica o Serrswer grior s acceleration following Berrewer’s breach of
ny cweiant or sgreament In this Security instrumant (but wet prier e accelerstion uder paragraph 17 uniess spplicable
law provides swerwise). The netice shall specify: (o} We defaull; b} #ha aclion recuired o cura the dafault; {c} 0 dele,
nei lass than 30 days from tha dais the netice iluiumultrnulr.wmdlhhflﬂt wust be cured; and 0 Wat
faikra o curs the defmil en wr bafors the dats specified W the nelicse may result in accelaratien of e sums sacured
by this Security nstrument i sile of tha Property. The melice shall further Inferm Borrewer of the right e reinsitie
after ascceleration snd tha righl W bring a court aclion o asseri Whe non-sxistence of 2 defaull or any other defense of
Berrower W sccalarstion and male. H the defuult is nol cred en or bafora e dale spacifisd in the nolice, Lander al ils
splion muy require immadisis payment in full of all suns secwred by fhis Security meirwmant withoul further demand and
By invoke e pewer of sals ol sy eother remedies permitisd by spplicable law. Lender shall bs sntitied %o cellect all
spanses  incurred in praiing the remadies provided in this pragriph 21, including, sul not limited ‘o, reasorable
sitorneys’ fees and costs of tills evidence.
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IfwmIupwrﬂﬂn.t.ﬂu‘ﬁll.m:mﬂlmuuhlm'ﬂrhhwwﬁlh
piragragh 14, Lender shall ﬂ!iihhmllﬂlflﬂlmlﬂﬂk for Wwas consecitlive weeks in 3 NOWSRIpN published n
Shalby County, Alsbama, wndl Whwreupon whall sell the Prasperty i Tha highest hidder ai
nﬂi:miimﬂhfmlﬂﬂhﬁmwmmnmmw.uﬁrﬂlﬁlmuhwmi
dead convaying the Property. Lendar or iis designes may purchase Ww Property llwm.mwrmuﬂ“
hlhpnnﬂﬂhul-hllhmﬂuhhfillnuwm:{dhﬂlwﬂhm.mmlmt '
3 limited 45, ressoneble stlerneys’ foes: O} %0 8 sums sacured by this Secwrity eirumani. sl {c} sy eoxcess o e
ﬂ person or parsons lemaily entitled e il

29. Releass. Upon paymemt of al sume secured by thie Security Instrument, Lender shalt release thie Security Instrument

without charge to Borrowaer. Borrower ghall pay any recordation cosis.

; $1. Walvers. Borowsr waives all rights of homestead exemption in the Proparty and relinqguishes all rights of curtesy and
. dowar In tha Proparty.

:5. 24. Ridera % tis Secwrity IneWument. if one or mors riders are executed by Borrower and recorded together with 1his

: Securky inetrument, the coventnie and agresments of sach such rider thall be ncorporated ko and shall amend and supplament
: the covenanis and sgreemanis of this Security Instrument 26 it the riderts) wers a part of this Security Instrument.
| {Check spplicsble box(es) )

Adjusiable Rate Rider

Gradualed Peymenl Rider

Balloon Rider

- l'r-d..-'-" f...i-d.—'r\é:'.l".:.:-.ﬂ?.'.'i P

[

Onheris) (specity)

riderla) executed by Borrower and recorded with i,

:
i
8

Condominigm Rider
Planned Unit Developmant Rider

fiste Improvemant Rider

g

1 -4 Family Rider

Biweekly Paymen Rider

Sacond Home Rider

BY SIGNING BELOW, Borrower Sccepls and agress 10 the lorma and COvaTRMS containgd in this Secwrity Instrument and i any

(Sesl)

George P. Lander

Social Securily Numbear _

ook 3F6rce 189
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STATE OF ALABAMA,Jefferson

COUNTY

Social Security Number

G On this __ 23 day of _ geptember
B a Notary Public in and

of the conveyance,
act on the day the same bears date.

L 19_91.

My commission expires:
9/13/92
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This instr | 8 e ed b
8 i e " Famiiy-fannis Mas/Froddis

T&N 3001 4/91

for said county and in said state,

that 1
whose name%a} are signed to the foregoing conveyance, and who _are

known to me, acknowledged before me that,

Civen under my hand and seal of office this the 23

£t

~Borrowar

(Seasl)

LuAnne W. Lender

(Space Below This Line For Acknowiledgment)

—-Borrower

el ———

, 1991 , I, the undersigned, g
hereby certifyb.

Tax -
T

f

gﬂ_

Foe
o0 e $

Siid Fes 3§ T 7545

SEF

day of Se

being informed of the contents
they executed the same voluntarily and as their

ember 3

Form 3001 9790
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