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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) ia given on _ September 23
19_9)1 . The granior i¢ Jeffery R, Fortson and wife, Angela M. Fortson

("Borrower”). This Security Instrument is given to Troy & Nigchols,
Inc. , which is organized and existing
under the laws of the State of Louiglana , and whose address is 2.0, Box 4025 .,
Monroe, Loujsiana 71211-4023

= ("Lender"”).
Barrower owes Lander the principal sum of ONE HUNDRED TWENTY NINE THOUSAND AND NO/1QQ-———-—-
""""""""""""""""""" Dotlars (U.S.$ 122,000,00 ). This debt is evidenced by Burrower’s note
dated the same date as this Security Instrument {"Note"), which provides for monihly payments, with the full debt, il not
paid earlier, due and payableon _ October 1, 2021 . Thig Security Instrument

sucures to Lender: (a) the repayment of Lhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the socurily of Lhis

Securily Instrument; and (c) the performance of Borrower's covenanta and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

i, with powey ol sala, the follpwing despribed property WSMadis 5 BOR. ~varoe 1 -mmsc; S CARY), "Kizbore,
beirqmparticﬂa'lydmﬂ:admﬂ:llm:Etcmtmmmnfaaiﬂm:timinnmaﬂastﬁlydira:ﬂm
almgtheu:cthlineofsaiﬂsaztimBﬁxaﬂistmnfm.feet;trmummaqe]mtrEIeftnf%dag.Eﬂ
min.ﬁmc.aﬁrminaﬂmﬂﬂ'lydirmtmﬁxadimofﬂ.mfeet;tmtunmaglemuerigrtnf%
dag.Sﬂmin.@sa:.aﬂnnmel:ﬁ:radistmoflm.EBfeettnmada:irgitmmnmtrEEasterlyrigrtuf
myljmcfs-elbymntyfﬁgmaym.ﬂ:aﬂﬂemintofhegimingoftremtyrereinmmeﬂ;memetmn
ma'gletntlﬁrmdl%da;.mnﬂn.arﬂrmmﬂ:radistaneaflzﬁ.ﬁfeet;ttHIEnmmmgleb::tre
'rigﬂ:nf.&dag.mnﬁn.Eeac.aﬂnnmaam.ﬂﬂrlydirectimﬁaradistamenfm.%feat;ttmt.tmm
agle to the right of % dag. Eﬂnﬂn.-ﬂﬁaa:.arﬂrm?bstﬁnradistmafll@.gﬂfeetmtrewyrmuf
hayufS'elby{mntyl-ﬁg'wym.Sl;ﬂﬁmtmmaglemwrigrtnf'ﬁdag.mm.mmc. to targent ad
rl.:nmamhesterlydira:timmwriqmafmymﬁﬁxadistmof:ﬁ.mfeettntlEp:intnf
hagirnirrgnftrep:t:;:ertyra'emdmm.

Ton, aroserdn, ot Sie.dom teiR pen ATLEheR tie purchase price of the ergip degF il property.

[Streel) [City]

Alubuma 35186 ("Property Address"),
[2ip Codel .

10782

all the improvements now or hereafler erected on the propoerty, and nll cusements, appurtenances, and fixtores now or heresiter
a part of the preperty. Al replacements and additions shall also be covered by this Sccuvity Instrument. All of the foregoing

v is reforred Lo in this Securily Lnstrument as the "Propesly.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate herelry convoyed and has the nght to morlgage,

grant and convey the Property and that the Property is unencumbered, excepl for encumbrinces of record. Borrower warrnnls
e and will defend generally the title to the Property against all cluims and demands, subject Lo any encumbrances ol record.

E T0 HAVE AND TO HOLD thie property unio Lender and Lenider’s successors and assigns, forever, logether wilh
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpges. Borrower shall promptly pay when due
the principul of and inlerest en the debt evidenced by the Nole and any prepayment and Jate charges due under Lhe Nole.

2 Funds for Tazes and Insurance. Subject to applicable Liw or o a wrilten waiver by Lender, Borrewer shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(n) yearly Ltaxes and axsessmenls which may attain priority over this Security Instrument as 4 lien on the Properly; (b) yeurly
laaschold payments or ground rents on the Property, if any; {¢} yearly hazard or property insurance premiums; {d) yearly
flood insurance premiuma, if any; {e) yearly mortgage ingurance premiums, if any; and () any sums payable by Borrower
o1 ender, in accordance with Lhe provisions of paragraph 8, in lieu of Lhe paymenl of morigage insurance premiums, These
itemy are called "Escrow ltems.” Lender may, atany time, collect and hold Funds in an amount not to exceed Lhe maximum
amount a lender for u federally related mortgage loan may require for Burrower’s escrow account under Lhe federal Real
Eutale Settlement Procedures Act of 1974 as amended from time to time, 12 US.CE 2601 et seq. ("KRESPA"), unless
unolher law that applies Lo the Funds sets a lesser amount. Ifso, Lender may, al any Lime, collect and hold Funds in an
amount not th exceed the lesser amount, Lender may eslimale the amount of Funds due on Lhe basis of current dula and
reanonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

Tha Funds shail be held in an instilution whose deposits are insured by a [edersl agency, instrumentality, ov enlily
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow
account, or verifying the Escrow Jtems, unlesg Lender pays Borrower inlerest on the Funds and applicable luw permils Lender
to make such a charge. However, Lender may raquire Borrawar to pay a one-time charge for an independent reusl eslate
ik reporling service used by ender in connection with Lhis loun, unless applicable law provides otherwise. Unless an agreement
in made or applicable law requires interest to be pail, Lender shall not be requiced Lo pay Borrower any inlerest or enrning
on Lhe Funds. Borrower and Lender may agree in wriling, however, that inlerest shall be paid on Lthe Funds, Lender shull
give to Bormowar, wilthout charge, an annuat accounting of the Funida, showing credits and debits to the Funds und the purpose
for which each dubit to the Funds was made. The Funls are pledged as additivnal securily [or the sums secured by Lthis Securily
Instrument.

il the Funds hold by |ender exceed the amounts permitled 1o be held by applicable law, Lender shall account to Borrower
for Uhe excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at
any Lime iz net suflicient to pay the Escrow Items when due, Lender may s0 notify Borrower in writing, and, in such case
Borrower shall pay Lo Lender the amount necessary 1o make up the deficiency. Borrower ghall make up the deficiency in
no mare Lhan twetve monthly payments, at Lender's sole discretion.

(Jpon payment in futl of atl sums secured by this Securily Instrument, Lender shall promptly velund o Borrower
any Funds held by Lender. 1F, undei paragraph 21, Lender shall acguire or sell Lhe Properly, Lender, prior to the acyuisilion
or sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Secority Instrument.

3. Application of Paymenla. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepuyment charpes due under the Note; second, to amounts payable unider
paragraph 2; third, to interesl due; fourth, to principal due; and last, W any late charges due under the Nole.

4. Charges; Liens. Horrower shall pay all taxes, assessmentis, charges, fines and impogitions a ttributable to the
ProperLy which may attain priority over this Security Instrumentl, andl Yeasehold payments or ground rentd, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. IF Borrower makes these payments direcly, Bomower shall prompily furnish o Lender receipts evidencing
Lthe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling io the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to lLender subor-
dinating the lien to this Security Instrument. Il Lender delermines thal any part of Property is subjeci to a fien which
may atlain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actiong set forth above within 10 days of the giving of nolice.

5. Hazard or Property lnsurance. Borrower ghall keep the improvemenis now existing or hereafter erectid on
the Property insured against loss by fire, hazards included within the term vexlended coverage® and any other hazards
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in Lthe amounts and
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for the periods that Lender requires. The insurance carrior providing the insurance shali be chosen by Borrower subject o
Londer's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage doscribed above, Tender
may, al Lender’s option, obiain coverage to protect Lender’'s rights in the Property in accordance with paragraph’ 7,

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. lender
shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give Lo Lender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice Lo the insurunce carrier and
.ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair iz economically feasible and Lender's securily is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesa paid to Borrower. If Borrower
abundons the Property, or does not aARswer within 30 days a notice from Lender that the insurance carrier has offered 1o
getile & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restove Lhe Properly
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periud will begin when Lthe nolice
18 FIven.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Insirument immediately prior to ihe acquisition,

6. Occupancy, Preservation, Mazinlenunce and Prolection of Property; Borrower's Loan Application;
lLaasaholds. Borrower shall occupy, astablish, and use Lthe Property as Horrower’s principal residence within sixity days
afier ihe execution of this Security Inastrument and ghall continue to cccupy the Property as Borrowet’s principal vesidence
for at leust one year after the date of occupancy, unless Lender olherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyand Borrower’s contrul. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deteriorale, or commit wasle on the Property. Borrower shall
bein defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good laith judgement
could result in forfeiture of the Froperly or otherwise materialty impair the lien created by this Securily Instrument or Lender’s
socurity interesi. Borrawer may cure such a default and reinstale, as provided In paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impaicment of the lien created by this Securily Instrument or .ender’s security
interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially [ilse or inaccurale
information or statements to Lender (or failed to provide Lender with any material information) in conneclion with the lean
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy uf Lbe Proporly as
a principal residence. H this Security Instrument is on a leaschold, Borrower ghall comply with all the provisions of Lhe lease.
If Borrower acquiras fee title to the Property, the leaseholld und Lhe fee title shull not merge unleas Lender agrees Ly Lhe
merger in wriling.

7. Proteclion of Lender's Righta in the Property. If Borrower (ails Lo perform Lhe covenants and agrecmenls
contained in this Security Insteument, or there is 1 legal proceeding that may significunily uffect Lender’s righly in the Properly
(such g a procecding inbankruptey, probate, for condemnulion or forfeiture or Lo enforce lawa or regulations), then Lender
may do and pay for whalever is necegsary to protect the value of the Properiy and Leader's righis in the ivoperty. lander's
petions may include paying any sums secured by a hien which has priority over thiz Security Inslrument, appearng in court,
paying veasonuable utlorneys’ fees and entering on the Properly to make repairs. Although Lender may Like aclion under
this paragraph 7, Lendor does not have Lo do so0.

Any amounis disbursed by {.ander under this paragraph 7 shall become adiditional debLof Borrower secureil by Lhis
Securily Instrument, Unless Borrower and Lender agree toother terms of paymend, Lhese amounts shall bear inlerest from
tho date of disbursement at the Note rate and ghull be payable, with inlerest, upon nolice from Lender o Borrower roquesting
payment.

8. Morlgage Insuranca. 17 ender required morliage insurance us a condition of making the lnan secured by

et (his Security Instrument, Borrower shalt pay the premiurms rxquiced Lo mainiain the morigage insurance in elfoct. IE, for uny
reason, the motigage insurance coverage required by lender lapses or citascd to be in effect, Borrower shall paty the premiums
required to obtain coverage substantinlly equivalenl to the mortgnge insursnce previously in effect, ata cost subistantiully

”L_'é eguivalent to the cost v Borrower of the morigage insurance previously in effect, from an alternale morlgags insurer approved
a- by Lender. I substantially auivalent mortgage insurance coveruge i not available, orrower shail pay io Londer each month

g sum equal loone-twelfth of the yearly mortgage insurance premium being paid by Boerrower when the insucance covevaje
-@Iapuml or ceasgd W be in effect. Lender will accept, use and relain these payments as a loss reserve in hew of morigago
t"."W.Jimmmnm:. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage insurance CoOverage {in

it
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% conBicts with applicable Jaw, such conflict shall not affect olher provisions of this Securily Instrument or
Scan be given effect without the conflicting provision. To this end the provisions of this Security Instrument and Lthe Nole
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the amount and for the period that Lender requires) provided by an insurver approved by ender again becomes available
«nd is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until Lhe reguirement for morigage insurance ends in accordance wilth any wrilten agreement between Borrbwer
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspectlions of the Property. Lender shall

give Borrawer notice at the lime of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condomnation. The proceads of any award or claim lor damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaiion, are hereby assigned
and shal! be paid to Lender. | ’

In Lhe eveni of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whother or nol then due, wilth any excesys paid Lo Borrower. In ihe eveat of a partial taking of the Propuily in which Lhe
{uir market valne of Lhe Property immediately before the tuking is equal to or greater than the amount of the sums secured
Ly this Security Inslrumenl smmaediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by 1his Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following [raction:
() the total umount ol the sums secured immediately before the Luking, divided by (b} the fair market value of the Property
immaedialely before the Laking. Any balance ghall be paid to Borrower. 1n Lhe event of a partial taking of Lhe Property in
which the fair markel value of the Property immediately before the Luking is Jess than the amount of the sums secured im-
mediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicuble luw oLherwise pruo-
vides, the proceeds shall be upplied to the sums gecured by this Security Instrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if. afier nolice by lLender to Borrower that Lthe condemnor offers W
make an award or settle a claim for damages, Borrower fails to respund to Lender within 30days afler Lhe date the notice
is given, Lender is authorized to collect and apply the proceeds, sl ils option, either to restoration or repair of the Properly
or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend
or posipane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Beleased: Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of umortization of the sums secured by this Security Instrument graated by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’'s successors in interest. lender
ghall not be required to commence proceedings against any successor in interest or refuse to extend Lime for payment or
otherwise modify amortization of the sums gocured by this Security Instrument by reason of any demund macde by the original
Horrower or Borrower's successors in intevest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Bucceasors and Asgsigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Becurity lnstrument shall bind and benefit the auccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower'scovenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ca-gigning this Security Instrument only 1o mortgage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Securily [nstrument; (b) is not personally obligated to pay the
gums secured by this Security Instrument; and{c)agrees Lthal Lender and any other Borrower may agree Lo extond, medify,
forbear or make any accommaodations with regard to the terms of thig Sccurity Instrument or ihe Note withoul that Borrower’s
congent.

13. loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreied so that the interest or ather loan charges collected or to be collecied in conneclion
with the loan exceed the permittad limita, then: (a) any guch loan charge shall be reduced by the amouni necessary to reduce
the charge to the permitted limil; and (b) any sums already coblecLed from Borrower which exceeded permitted limilg will
be refunded to Borruwer. Lender may choose to make this refund by reducing the principal owed under the Nule or by making
a direcl payment to Borrower. If a refund reduces principal, Lhe reduclion will be Lreated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shuli be given Ly delivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directexl Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender when piven as provided
in this paragraph,

15. Guverning Law; Severability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
Lhe Note which

are declared to be severable.
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16. Borrower’s Copy. Borrower ghall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in BDorrower. If all or any part of the I'roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is gold or transferred and Borrower s nol a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is probibited by fedceral
law as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower faile to pay these sums prior to the expiralion of thiys period, Lender may invoke
any remedies permilted by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower’s Right io Reinatate. If Borrower meets certain conditions, Borrower shall have the right Lo havo
enforcement of this Security [nsirumant discontinued at any Lime prior to the earlier of: (a) 5 days (or such other peviod
as upplicable law may specify for reinslatement) before sale of the Properly pursuant Lo any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are Lhat Borrower:
(1) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred: {b) curcy any default of any other covenants or agreements; (c) pays all expenses incurred in enfiyrcing this Security
Instrument, including, but not limited to, reasonable atlorneys’ fecs; and (d) takes guch action as Lender may reasonubly
require Lo assure thal Lthe lien of this Security Instrument, Lender's rights in Lthe Prupertly and Borrower's obligalion to pay
Lhe sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Berrower, this Securily In-
steument and Lthe ubligalions gecured herchy shall remain fully effective us if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Nole or a partial interesl in the Note {logether wilh this Scecurily
Instrument) may bk sold one or moré times without prior notice Lo Borrower. A sale may result in a change in Lthe entily
(known ag the "loun Sarvicer'") that collects monthly puymunats due under the Note and this Security lastroment. These
ulgn may be une or more changes of the Loan Servicer unrelated Lo a sale of the Note. LIf there is a change af the Loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and upplicable law.
The notice will stale the name and address of the new Loan Servicer and the address to which payments should be mude.
The nolice will also contain any other information requireit by applicable Jaw.

20. Hazardous Substances. Borrower ghall nol cause or permil the presence, use, disposal, slerage, ot release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anylhing alfecling
the Properiy that ign violation of any Environmental Law. The preceding lwo sentences ghall not apply Lo the presence,
use, or storage on Lhe Properly of small quantitics of Huzardous Qubstances thal are generally recognized to be appropriate
o normul residential wses and to maintenunce of the Propoerty.

Borrower shall promptly give Lender wrilien nolice of any inveatigation, claim, demand, lawsuil ur ather action by
uny governmenial or regulatory agency or privale party involving the Property and any Hazardous Subutance or
Environmentiual Law of which Borrower hag actuul knowledge. I Burrower learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Huzardous Substance affecting the Property I8 necessary,
Borrower shall promplly take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subslances
by Environmental baw and the following subatances! gasoling, kerosene, other flammalle or toxic pelroteum praducts, Loxic
pesticides and herbicides, volatile golvenis, materials containing asbeatos or furmaldehyde, and radicactive mulerials. As
uscd in this paragraph 20, "Eavironmental Law” means flera) laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIrorM COVENANTS. Borrower and Lemder furlher covenant and agree as follows:

21 Acceleration; Remedies. Lender ghafl give notice Lo Borrower prior lo acceleralion following Borrower's
C[D urcach of any covenant or agreoment in this Securily Instrument {(bol nol prior to acceleration under paragraph 17
[™ unlesa applicuble law provides clherwise). The notice shall specify: (a) the default; (b) the action required Lo cure the
{™ defaull; (c) a dale, nol less than 30 days from the date the notice is given o Borrower, by which the defaull must
U2 e cured; and (d) Lhal fuilure Lo cure the dofault on or before Lhe date specified in the notice may reault in accelerntion
& of the sums socurci by this Securily Instrument and sale of the Properly. The notice ghall further inform Borrower
LD of Lhe right to reinstale aftor acceleration and the righl Lo bring a courl aclion o assert the non-existence of & defuult
™ or uny olher defense of Bocrower 1o acceleralion and sale. I the default is nol cured on or before the date gpecilied
in the nolice, Lendor al ila oplion may require immediate payment in full of ull sums secured by this Securily Insirumentl
o withoul further demand and may invoke the power of salo and any other remodies permitied by applicable law, Lender
énhnll be entitled to collecl all cxponseod incurred in pursuing the remodies provided in Lhis paragraph 21, including,
but not limited Lo, reasonable atiorneys’ fees and cosls of lille evidence.
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Il Lender invokos the power of sale, Lender shall give a copy of a nolice iv Borrower in the manner provided
in paragraph 14_ Lender shatl publish the notice of sals once s woek [or Lhree consocutive weeks in a newspaper publighed
i Shelby Counly, Alabama, and thereupon shall sell the Property to the higheal bidder
ul public nuction sl the front door of the County Courthouse of this Counly. Lender shall deliver to Lhe purchaser
I ender's doed conveying the Propertly. Lender orils designce may purchaso the Property al any sale. Borrower covenanis
and apreos that the proceeds of the sale shall be applied in the following order: (a) Lo all expenses of the sale, including,
bui not limiled Lo, reusonnble atlorneys’ fees; (b) to all sums secured by this Securily Instrument; and (c) any excess
to the parson or persons begally entilled to it.

22 Release. Upon payment of all sums gecured by this Security Instrument, [.ender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of
curtesy and dower in the Property. |

24  Riders Lo this Securily Instrument. If one or mare riders are executed by Borrower and recorded Logether
with Lhis Securily Lnstrumant, {he covenanlts and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a pari of this Security Instrument.
ICheck applicable box{es)]

] Adjustable Rate Rider [[] Condominium Rider ] 1-4 Family Rider

[] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
{7] Ballcon Rider [] Rate Improvement Rider ] Second Home Rider

L1 Other(s) [ apecify)

BY SIGNING BELOW, Rorrower accapts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) execuled by Borrower and recorded with it.

Witnesses: A
. L-hﬂ:z ) . '

ARAN 1%::?"11' “}:‘? nd 1 (Seal)

: {ﬁ_{}?ﬁ wl AR ?'3 J . rtaon —Borrower
g B v seilsecurity Number—_ NG

\ S , e -
9 ke : (Seal)
= ﬁ'frt;“p.ﬁ- Angel#s-M. Fortson —-Borrower

' o | Social Security Numbher

mm [Bpﬂﬂ Below This Line For Mknnwlndgrunt]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in sald State, hereb
certify that Jef?ery R. Fortson and wife, Angela M. Fortson whose names they signe
to the foregoing conveyance, and who are known to me, acknowledged before we on this
dax, that, being informed of the contents of the conveyance, they executed the aame
voluntarily on the day the same bears date.

nder my hand and official geal thie 23rd day of September, 1991.

the undersigned, Notary Public “ RICRARD D. MINK
My Commission Expires: /0 .-;O"'?g MY COMBMSSICN EXPIRES
10/23/93
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