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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on September 11 i
19 91 . The granior is Ben ri g wif Martha N. Pilleteri

("Borrower™). This Security Instrument is given to First Federal of
Alabama, F.5.B. . which iy organized and existing
under the laws of Ehe United States of Amexica  , and whose address is 1811 2nd Avenue .
Jagper, Alabama. 35501 (“Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED FIVE THOUSAND AND NOQ/100———————————2
e m—nmmm———mm=——w~== Dollarg (UU.8.% 105,000,000 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrument (“Note"), which provides for maonthly payments, with the full debt, il not
paid earlier, due and paysble on_____ October 1, 202) . 'This Security tnslrument

secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suma, wilh interest, ad vanced under paragraph 7 to protect Lhe security of this

Securily Instrument; and {c) the performance of Barrower's covenants and agreementis uader this Secarily lustrumont and
ihe Nule. For this purpose, Borrowar does hereby mortgage, grant and convey to Lender and Lender’s successors and

5 assigna, with power of sale, the following described property located in_Shelby Counly, Alabama:
‘ghut 1103, according to the Survey of Riverchase Country Club, 18th

10740

Addition Residential Subdivision, as recorded in Map Book 9, Page 86,
in the office of the Judge of Probate of Shelby County, Alabama,

T The proceeds of this loan have been applied on the purchase price of the
o gherain deacribed property.

which has the address of __ 913 Tulip Poplar Lane ' , —HoQwver .
[Stieel) [City]
Alabama 35244 {"Property Address");
[Zip Cache]

T HAVE AND TO HOLD this property unta Lender and Lender's successors and assigns, forever, logether with
al improvements now o herealer erected on ihe propertly, and all ensements, appurlenances, and fixtures now or hevealler
a part of the property, Al replacoments and additions shall ulse be covered by this Security Instrument. All of the foregoing

is refecred Lo in this Securily Instrument as the "Property.” |
BORROWER COVENANTS that Borvower is lawfully suised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally Lhe title Lo the Properly against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to congtitute a uniferm securily instrument covering real properiy.

UNs#orM COVENANTS. Borrower and Lender covenant and ugree as [ollowa:

1. Payment of Principal and Interesi; Prepaymont and Lale Charges. Borrower shall promplly pay when due
the principal of and interest on Lhe debt evidenced by the Note and any prepaymenl and late charges duc under the Note,

2  Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds") for:
(a) yeurly taxes and assessments which may attain priority over this Security Instrument 45 a lien on the PPropertly; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly huzard or property indurance preaviums; (d) yearly
flood insurince premiums, if any; (e} yearly morigage insurance premiums, if any; andd (N any sums payable by Dorrower
(o V.ender, in accordance with Lhe provisions of paragraph 8, in lieu of the payment ol morigage insyrance premiums. ‘I‘hese
ilums are called "Escvow lems.” Lender may, alany time, coliecL and hold Funds inan amaunt nol Lo exceed the maximum
smount a lender for a federally related mortgage loan may require for Borrower's escrow accounl under the federa) Reatl
Fslate Setilement Procedures Act of 1974 ax amended from time o time, 12 11.8.0.8 2601 et seq. ("RESPA"), unless
another law thal applies W the Funds sels a lesser amount. If s0, Lender may, al any time, cotlect aml hold Funds in an
amounl not to exceed the lesser amounl, Lender may estimate the amount of Funds duc on the basis of curvent duta and
roanonable estimutes of expendiluves of future Facrow ltems or otherwise in accordance with applicatile law.

The Funds shall be held in an institutivn whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds teo
pay the escrow ilems. Lender may nolcharge Borrawer for holding snd applying the Funds, annually analyzing the oscrow
account, or verifying the Escrow ltema, unless Lender pays Borvower inlevest on the Funds and applicable luw permils Leader
io make such a charge. However, Lender may require Dorrower to pay a sne-time charge for an independent real estade
tax reporting service used by lender in connection with thia loan, unless applicable law provides olherwise. Unless an agreementl
ja made or applicable law requires interest Lo be paid, Lender shall nol be requived to pay Borrower any inlerestor earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
givee Lo Borrower, without charge, an annual accounting of the Funds, showing credils and debits Lo the Funds und the purpuse
for which each debil to the Funds was made. ‘The Funds ave pledged as additional security for the sums secured by this Securitly
insirument.

If the Funds held by Lender exceed the amounis permitied o be held by applicable law, Lender shall account 1o Burrower
{or Lhe excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay Lhe Escrow llems when due, fender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Burrower shull make np the deficiency in
no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of alt sums gecured by this Securily lastrument, Lender ghall prompitly refund Lo Dorrower
any Funds hekl by Lender. If, under paragraph 21, lLender shall acquire or sell Lthe Property, Lender, prior 1o the acquisilion
or sale of the Property, shall apply any Funds held by Leader ol Lhe time of acquisition or gale ax o credit ngainst the sums
aecured by this Security Inslrument.

3. Applicaiion of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
parageaphs 1 and 2 shall be applicd: first, to any prepuyment charges due under the Nule; secund, 1o amounis payable under
paragraph 2; third, Lo inlerest due: fourth, to principal due; anil last, Lo any late charges due under the Nole.

4. Churges; Lions. Borrower shall pay afl Luxes, asscssmenls, charges, fines and imposilivns aliributable Lo the
Property which may allain priority over this Security Instrumsat, nnd leasehold payments or ground rents, il any. Borrower
ghall pay these vbhligalions in Lhe manner provided in paragraph 2, or il nol paid in that mannes, Borrower shall pay them
on Lime directly to Lhe person owed payment. Borrower shall promptly furnish o Lender all notices of wmounts to be paid
under this paragraph. If Bormower makes these payments dirscy, Borrower shall promptly furnish o | ender receipts evidencing
the paymenls.

Borrower shall promptly discharge any jico which has priovity over this Sccurity Instrument unlizs Borrower: (a)
agrees in writing Lo Lhe payment of the obligation secured by the lien ina manney acceplable Lo Leader; () contlesis in goud
fuith the lien by, or defends against enlorcement of the lien in, legal procecdings which in the Lember's opinoen operade to
prevent Lthe enforcement of Lhe lien; or (¢} secures from Lhe holdor of Lthe lien an agreement salisfaclory 1o Lender subor-
dinating the lien 1o this Security InstrumentL. If Lender determines thal any parl of Property is sulject to a liea which
may atlain priovily over this Security Instrument, Lasnder may give Borrower a notice identilying the licn. Borrower shall
agatisfy the lien or Lake one ur more of the actions sel forth ubove within 10 days of the giving of notlice.

§. Haczard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter ereeled on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and uny othor bazards
including floods or flooding, for which Lender requires insurance. This insurance <hitll be maintained in the amouats and
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for Lhe periods that Lender requires. The insurance earrier providing the insvrunce shali be chusen by Borrower subject Lo
Lender's approval which shall not be unreasonubly withheld. If Borrower fuils Lo muintain coverage described above, Lender
may, al Lender’s oplion, obtain coverage to protect Lender's rights in Lhe Propevly in accordance wilh paragraph 7,

Al ingurance policies and renawals shall be accoplable to Lender and shall include a standard mortgage clause. lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all roceipts
of paid premiums and renewal netices. In the event of loss, Borrower shall give prompt nolice Lo the insurance carrier and
Lender. Lender may make proof of loas if not made promplly by Borrower. ‘

Unless Lender and Borrower otherwise agree in wriling, insurance preceeds shull be applied to restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and Lender's gsecurity is nol lessened. IF the
rastoration or repair ig not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by Lhis Security Instrument, whether or nol then due, with any excoss paid 1o Borrower. il Borrower
abandons the Properiy, or does nol answer wilhin 30 days a notice from Lender that the insurance carrier hay offered Lo
setile a claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds to repair or restore the Properly
or 1o pay sums secured by this Security Instrument, whether or not then due. The H)-day period will begin when Lthe notice
18 given.,

Unless Lendar and Borrowser otherwise agree in writing, any applicalion of proceeds to principal shall nut extend
or postpone the due date of the monthly payments veferred Lo in paragraphs and 2Zor change Lhe amount of the puyments,
If under paragraph 21 Lhe Property is acquired Ly | ender, Barrower's right to any insnrance policies und procesds resulting
from damage to the Praparly price to the acquisition shall pass Lo Lender (o Lhe extent of the sums socured by this Secu rily
Instrument immediately prior te the acquisition,

6. Occupancy, Preservation, Mainlenance and Protection of Properly; Horrower's Loan Application;
Leasoholds. Borrower shall accupy, establish, and use the Property as Borvewer’s principal residence wilhin sixly days
after the execution of this Security Instrumeni and shall continue Lo occupy Lhe Property as Borrower’s principal residence
fur at least one year after the date of eccupancy, unless Lender otherwise agrees in wriling, which consent shall not be

% unreasonably withheld, or unless extenuating circumslances exisl which arve heyond Boreower’s control, Borrower shall nol
destroy, damage or impair the Property, allow the Property to deteriorate, or commil wasle on the ProperLy. Borrower shall
be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender’s good fiith judgement

E coukd vesull in forfeiture of the Property or otherwise muterintly impair the lien crealet by this Security Instrument or Lender’s
&= gecurily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by eausing the aclion or

\D proceeding Lo be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrower’s

cH inlerest in the Property or olther material impairment of the lien created by Lhis Securily Instrument or | ender’s securily

interost. Borrower shatl also be in dofaull if Borvower, during the Joan applicalion process, gave mafterially false or inaccurale

= information or slutoments Lo Lender (or failed to provide Lender with any malevial information) in conneclivn with the loan

S evidenced by the Note, inciuding, but not limited Lo, representalions concerning Burrower's occupancy of Lhe Property ag

a principat residence. IF this Sccurity Instrumend is on a leasehold, Dorrower shall comply with all the provisions of the lease,

[ Borrower acquires fee title Lo the ProperLy, the leasehold and the lee title shall not merge unless Lender agrees to the
merger in wriling.

7. Protoction of Lender's Rights in the Properly. If Borrower fails to pecform the covenants and agrecments
contained in this Securily Instument, or thare is a legal procecding thutl may significantly affect Lender’s rights in the Proporly
{(auch au a proceeding in bunkruptcy, prohate, for candemnation or forfeiture or o enforce laws or regulations), then Lender
may do and puy for whataver is necessary to protect the value of the Property and Lender's rights in Lhe Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on Lhe Property to make repairs. Although Lender may Luke action under
this paragraph 7, Lender docs not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by thia
Sacurily Instrument. Unless Borrower and Lender agree to other terms of payment, Lhese amounts shall bear inlerest from
ihe date of disbursement at the Note rate and shall be payable, wilh inlerest, upen nolice from Lender to Borrower requesling
payment.

8. Morigage Insurance. [f Lender required morlgage insurance as i condition of making the loan secured by
this Security Instrument, Borrower shall pay the premivms required Lo mainlain the morlgage insurance in effect. If, for nny
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required Lo obtain coverage substantially equivalent Lo Lhe morigage mnsurance previously in effect, at a cosl substantially
equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an allernale mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage ts nol available, Borrower shall pay o Londer each month
a wum equal Lo ona-twelflh of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and reluin thess payments as a loss resecve in hieu of morlgage
insurance. Loss reserve paymenils may no longer be required, at Lthe option of Lender, if mortgage insurance coverage (in
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the amount and for the period Lhat Lender requires) provided hy un insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, unlil Lthe requivement for mortgage insurance ends in ueeordance wilth any written agreement between Borrower
and Lender or applicable lnw.

9. Inspection. lLenderor its agent may make reason able eniries upon and inspections of the Property. Lender shall '
give Borrower notice it the Lime of or prior to an inspection specifying reasonable cause fur Lhe inspeciion.

10. Condcmnulion. ‘The proceeds of any award or claim fur damages, direct or consequential, in connection wilh
any condemnation or other tuking of any part of the Property, or fw conveyance in Yieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of u ttal taking of the Property, the proveals shid! ik applied to the sums secured by this Security 1nstrument,
whetlher or nol then due, wilth any excess paid to Borrower. in the event of a partinl taking of the Property in which the
fair market vatue of Lhe Property immediately before the Luking is equal to or greater than the amount of Lhe sums secured
by this Security Instrument immadiately before the taking, unless Horrower and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(&) the Lotal amount ol the sums sacured immedialely befure the taking, divided by (b) the fair market value of the ProperLy
immudiately hefore the taking. Any balance ghall be paid L Borrower. In the event of a partial Laking of Lhe Property in
which the fuir market vatue of the Property immediniely before the Laking is less than the amount of the sums gecured im-
medintely before the Laking, unless RBorrower and Londer olher wise ogree in wriling or unless applicablelaw olherwise pro-
vides, the procecds shall be applied to the sums secured by Lhis Securily Ingtrument whather ar nol the sums are then due.

If Lthe Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to
muke an award or sottle a claim for damages, Borrower fails Lo respond te Lender within 30 days afler the date the notice
is given, Lender is autharized to collect and apply the procaeds, al ils oplion, cither Lo restoration or repair of the Properiy

or to the sumy sceured by this Sacurity Instrument, whether or not then due.
. 8 \Unlegs |.ender and Borrower otherwige agree in writing, any application of proceeds Lo principal shall not extend
' or pastpone Lhe dus date of the monthly payments rufurved io in paragraphs 1 and 2 or change the amount ol such payments.
ué 11. Borrower Not Released; Forbearance By fender Not a Waiver. Lixtension of the time lor payment or
| modification of amortization of the sums gocured by this Sccurity Instrument granted by )ender 10 any successor in intereat
Lﬁ of Borrower shall nol operale to release Lthe linbility ol the original Borrower or Burvower's successars in interest. lender
ghull not be required to commence proceedings against any successor in interest or refuse Lo extend time for payment or
otherwise modily amortization of the sums gocured by this Securily Instrumont by reason of any demand mivde by the onginal

« Borrower ar Rorrower's successors in interest. Any furbearance by Lender in exercising any right or remedy shall not be

2 u waiver of or preclude the exercise of any right or vemedy.

o 12. Buccossors and Assigns Bound; Joint and Severa! Liability: Co-signers. The covenanis and agreements of
ihis Security Instrument shall bind and benefit the successors and assipns of Lender and Horrower, gubject to the provisions
of paragraph 17. Borrower's covenanis and agreements ghall be joint and several. Any Borrower who co-signs this Sccurity
Ingtrument but does not exscute the Note: (a) is co-signing this Security Instryment only o morlgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument, (1) is nol personally obligated Lo pay the
gums secured by this Security Instrument; and (¢c) agrees Lhat Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard 1o the Lerms of this Security Instrument or the Note wilthout that Borrower’s
consent.

13. Loan Charges. If the loan gecured by this Security Instrument is gubject Lo a law which sels maximum 10an
charges, and thut law i8 finally interpreted so Lhatl the interest or other luan charges collected or 1o be collecied in connection
with the loan exceed the permitted limits, then: () any such loan chargo shall be reduced by the amounl necessary (o reduce
the charge to the permitted limil; and (b) any sums already collecled from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noute or by making
a direct payment to Borrower. If u refund reduces principal, the reduction will be ireated as a partial prepayment withoul
any prepayment charge under the Note.

14. Noticos. Any notice to Borrower provided for in Lhis Security Instrument shall e given by delivering it or
by mailing it by first class mail unless npplicable law requires use of another methad. The nolice shall be directed o the
Property Address or any other address Borrower degignales by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address gtated herein or any other addreas Lander designates by nolice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given Lo Borrower or Lender when piven as provided
in this paragraph.

15. Governing Law; Beverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i located. In the event Lhal any provision or clause of Lhis Security [nstrument or the Note
conflicty with applicable law, such conflict shall not affect olher provigions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To thig end the provisions ol Lhis Security tnsteument and the Nole
are declared to he severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial lntercst in Borrewer. If all or any part of the Y'roperty or any
‘nterest in it is sold or transferred (ur if a beneficial interest i Burrower is sold or iransferred and Borrowerisnol a nutucal
person) wilthout Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, thig option shall not be exercised by [ender if exercise is prohibited by (ederal
lsw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these aums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furlher notice or demand on Borrower,

18. Dorrower's Right to Reinstate. IT Borrewer meets certain condilions, Borrower shail have Lhe right 1o have
enforcement of Lhis Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period
as applicable 1aw may specify for reinstatement) hefore sale of the Preperty pursuant 1o any power of sal: contained in thig
Security Instrument; or (b) entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under Lhis Security Instrument and the Nota as if no acceleration had
occurred: (b) cures any default of any other covenants or agreementy; {c) puys all expenses incurved in enforcing Lhis Security
Instrument, inclading, butl not limited to, reasonable atlorneys’ fecs; and (d) Lakes such action as 1ender may reasunably
require to assure that Lhe lien of Lhis Security Instrument, Lender's rights in the: Praperty and Borrower's obliga Lion Lo pivy
Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Securily In-
strument and the obligations secured hereby shall remain fully effeclive as if no acecleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether wilh this Security
Instrument) may be sold one or mure times without prior notice to Borrewer. A sale may regult in o change in the entily

known ag the "Loan Servicer”} that coflects monlhly payments due under Lhe Note and this Security Instrument. There
Isn may be one or more changes of the lLoan Qervicer unrelated o a sale of the Note. Il there i3 a chinge of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
wThe notice will state the name and addrees of the new Loan Servicer and the address W which payments shoulil be made.

2 i'he notice will nlse contain any other informaltion uired by applicable law. '

= y other info required by applica HW

20. Huzardous Substancea. Borrower ghalt not cause or permit the presence, use, disposal, sLorage, or release

COhf any Hazurdous Substiunces on or in Lthe Properly. Borrower shall not do, nor allow anyone else tu do, anylhing affecting
€ Xhe Property thal is in vielalion of uny Environmental Law. The preceding iwo senleaces shall not apply to the presence,

Jse, or storage on the Property of smalt quantities of Hazardous Substances thal nre gencrukly recognized W be appropriate

3o normal regidential uses and lo maintenunce of Lhe Proporty.

o Borrower shall promptly give Lender writlen notice of any investigation, cluim, demand, lawsuitl ur uther actlion by
any governmental or regulalory agency of privaie party involving the Properly und any Hazardous Subislance or
Environmental Law of which Borrower has actunl knowledge. [ Borrower learns, or 18 notified by any povernmental or
regutatory authority, Lhut any removal or other remediation of any Hazanlous Substance affecting the Properly is necessary,
Burrower shall prompily tuke all necesaary cemodinl actions in accordunce with Environmental Law.

As used in this paragraph 20, *Hazardous Qubslancos™ are Lhose subsiances defined as Loxic or huazardous substances
by Fnvironmental Law and Lhe ollowing substances: gasoline, kerosens, olher Nammable or toxic peiroleum products, toxic
pesticides and herbicides, volittile solventis, malerials conlnining ashostos or formaldehyde, and radicactive ma Lerinls. As
used in this paragvaph 20, »Eaviconmental Law” means federal laws and laws of the jurisdiction where the Properly i bocialed
that relate to health, safisly or environmentul proleclion,

NoON-UNIFORM CovENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesalion; Remodies. Lender shall give nolice Lo Borrowar prior Lo acceleration following Borrower’'s
breach of any covenuni or agrecmant in this Security Instrument (bul not prior Lo acceleralion under paragraph 17
unlegs applicable law provides otherwiss). The nolice shall spocify: {a) Lhe defuutl; (b) the action required Lo cure Lhe
dofaull; {c) u dale, not less than 30 days from Lhe dale tha ootice iz given Lo Borvower, by which the default must
be cured: and (d) that failure {0 cure Lhe default on or before Lhe date specifiod in Lthe notice may resull. in acceluralion
of the sums securod by this Security Insirument and sale of the Property. ‘The notice shall further inform Horrower
of Lthe right to reinstate afler accelerution and the righl to bring a court aclion Lo assert the non-cxistence of a dofault
or any other defonse of Borrower Lo acceleration and sale. If the dofuull is nol cured on or belure Lhe dale specifiad
in the aolice, ender al ila oplion may require immadiala payment in full of all sums secured by thig Securily Instrument
without further demand and may invoke the powor of sale and any other remedies permitied by applicable law, Lender
gshaull be entillod Lo eollect all sxpenscs incurrod in pursuing the remedies provided in this puragruph 21, including,
but not limited o, reasonable atiorneya’ foos and cosla of Lithe evidence.
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.If Lender invokes the power of sale, Lender shall give a copy of 4 solice to Borrower an the manner providod

in paragraph 14. Londer shall publish the notice of galeonce a wocok for three conseculive weeks in a nowspaper published
in __Shelby County, Alabama, and thercupon shall sell the Properly to the highest bidder

at public auction ut the fronL door of the Counly Courihouse of this Counly. Lender shall deliver to Lthe purchaser

Lender’s dood convoying the Property. Lender or ils designee may pu rchuse the Propurly at any sale. Borrower covenanis
und agrees Lhut the procesds of Lhe sule shall be appliod in the following order: (1) o alf expensea of Lhe sale, iocluding,

bul not Jimiled to, reasonable stlorneys' fees; (b) Lo all sums secured by Lhis Security Instrument; and (¢} any cxcesd
o Lhe person or persons logally entitled to it

22. Relcase. Upon payment of all sums secuared by this Securily Instrument, Lender shall release this Sccurity
Instrument wilthout charge to Borrower. Borrower shald pay any recordation costs,

33 Waivers Borcower waives all rights of homestaad exemption in the Property and relinquishes all righis of
curtagy and dower in the Property.

%4. Ridoers to this Security Instrument. If sne or more riders are executed by Borrower and recorded together

with thia Securily Inslrumenl, the covenants and agreemenls of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrument.
jCheck applicable bax{es)]

{ ]

Adjustable Ruate Rider
Graduated Payment Rider
Balleon Rider

Other{s) [specify]

Condominium Rider
X] Ptanned Unii Devetopment Rider

Rate Improvement Rider

1-4 Family Rider

O

Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Benjapfn Pilleteri

Wilnegsesa:

(Seal)
—Borrower

Social Securily Number
{Seal)

wear

Martha N. Plllete

Social Security Numbor

sook 30Omce G2

{Space Below This Line For Acknowledgment]

é

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for gsaid County,
certify that Benjamin Pilleteri and wife,
signed to the foregoing conveyance, and who are known to me, acknowledged before me

“on this day, that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

in said State, herehy
Martha N. Pilleteri whose names they

i (fff#fﬁivﬂf:ynder my hand and official seal this 11lth day of September, 1991.
" ’

—,4 Z RICHARD D. MINK

‘the undecrsigned, Notafy ﬂ'fmmm

My Commission Expires:/o -3~ ?3

THIS INSTRUMENT PREPARED BY: LOAN #: 267887-0

Courtney Mason & Associates PC
100 Concoucrse Parkway Suite 350
Birmingham, Alabama 35244
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PLANNED UNIT DEVELOPMENT RIDER
e N 3 P

» THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1tk day of September, 1991 .
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
Instrument”) of the same date, given by the undersigned {the "Borrower”) to secure Bomower’s Note 1o

First Federal of Alabama, F.5.B.
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
913 Tulip Poplar Lane, Hoover, Alabama 35244

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and facilities, as described in Misc. Book 14, page 536, amended in Misc. Book 17, page
550 and Book 38, Page 808.

(the "Declaration”). The Property is a pat of a planned unit development known as
Riverchase Country Club
[Name of Planned Unit Development) _ |
(the "PUD"™). The Property also includes Borrowers interest in the homeowners association or equivalent entity owning or managing
tKe common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrowers interest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration; (ii) anicles of incorporation, trust instrument or any equivalent documesnt which
creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall

romptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documenis.
g B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 8 "master” or
blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
“_Periods, and against the hazards Lender requires, including fire and hazards included within the fesm "extended coverage,” then:
< (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
La)remium installments for hazard insurance on the Propetty; and
(i} Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property 1s deemed
%ﬂtisﬁcd to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

licy.
go In the event of a distribution of hazard insurance proceeds in heu of restoration or repair following a loss to the Property, of tO
ommon areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance, Bomrower shall take such actions as may be rcasonable to insure that the Owners Association
maintains & public lability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent (0:

{i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casuslty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Association; oF

(iv) any action which would have the effect of rendering the public liability insurance COVErage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Noie rate
and shall bg payable, with intercst, upon notice from Lender to Borrower requesting payment.

BY SIGNING{%EL?W: Borrower accepts and agrees to the terms and provisions contained in this PUE Rider.

Ay "P?;;':{ _
9 ¥ ‘,i::_"; o },' J.!;‘,-’ oo g .
"Sen M iy 17 e (Seal)

¥ fz‘; N -Bomower
. < ° 'S ,-:f,{ ,
“"ﬂf@;.' ’ /9&_ ! - 7L ' &iﬁ/& _ (Seal)
¢ (T;r}-.: 4) e rtha N. Pilleteri -Bomrower
o | 3 E ﬁm — :
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