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—— T IB#F
MORTGAGE

NOTICE: T OAN IS NOT BLE WITHOUT THE
N RS OF 3 AN ST &F YENARRKS AFFAIRS OR ITS
AUTHORIZED AGENT.

The attached RIDER is made a part of this Instrument.

THE STATE OF ALABAMA, -
JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned David Edward Donaldson and Phylils A. Donaidson, husband and
wife, of the city of Birmingham, county of Shelby and State of Alabama, party of the first part (herelnafter call
the Morigagor), has become justly indebted unto Flrst General Lending Corporation, a comporation organized
and exdsting under the laws of Alabama, party of the second pat {(horeinafier called the Mortgagee}, in the full sum of
Ninety-Four Thousand Two Hundred and 00/100'S *** Dollars ($ 94,200.00), money lent and
advanced. with interest ai the rits of Nins and 00/100'S *** per centum {99%) per annum until pald, for which
amount the Morigagor has signed and defivered unto the saki Morigages a certaln promissory note bearing even dats with
thess prasents, the said principal and interest 1o ba payabile at the ofice of First QGeneral Lending Corporation,
1209 Montgomery Highway in Birmingham, Alabama 35218, or at such other place as the holder may
designate in writihg daliversd or malled 1o the Mortgagor in monthly instaiments of Seven Hundred Flity-Seven
and 95/100'S *** Dollars ($ 757.95), commancing on the fiest day of November, 1991, and continulng on
the first day of sach month thereafter uniil the principal and interest are fully paid, except that the final payment of
principal and Interest, ¥ not sooner pald, shall be dus and paysble on the #rst day of October, 2021.

WHEREAS the said Mortgagor ks deskrous of securing the prompt payment of said note and the several instaliments
of principal, interest, snd monthly payments hereinalter provided for, and mny additional indebledness accruing 1o the
Mortgagse on account of any future payments, advances, or sxpendiures made by the Mostgages as hereinafter provided:

NOW. THEREFORE, In considerstion of the premisss and the sum of One Doflar (§1) to the undersigned Mortgagor
David Edward Donaldson and Phylls A. Donaldson, in hand pald by the Mortgages, the receipt whereo!f Is heraby
acknowledged, and for the purpose of securing the prompt payment of sald indebtedness as R becomes due Uwe the
said David Edward Donaldson and Phyllis A. Donaldson, husband and wife do hereby grant, bargaln,
soll assign, and convey unio the said Morigagee the {ollowing-desciibed real properly situated in Sheiby County,
Alabama, to wit

Lot 4, according to the Survey of the First Sector of The Resldentlal
Subdivision Highlands, as recorded in Map Book 10, page 59, in the Probate
Office of Shelby County, Alabama.

Subject to all eassments, restrictions and rights of way of record.

The proceeds of this loan have besn applled to the purchase price of the
property described hereln, conveyed to the mortgagor simultaneously
harswith.

togsther with the hereditaments and sppurtenancas thersunto belonging, and the rents, lssuss, and profits of the
sbove-desciibad property (provided, however, that the Mortgagor shal be entitied 1o cofiact and retain the sald renis,
lssues, and profits, untl default hereunder), snd all fodures now or hereafter stiached to or used In connection with the
peemises herein described and In addition thereto the following desordbad housshold sppllances, which are, and shsll be
deemed 1o bs, dures and a part of the realty, and are a portion of the security for the indebtedness hereln mentioned:
Carpet, Dishwasher, FanfHood.

Shou!d ths Departmant of Veteran Affalrs falf or refuss to lssue iis guaranty of the loan secured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amendad, within sixty (80) days from the date the
loan would normally become eligible for such guaranty, the Morigagee may, at ks option, deciars all sums secusred hereby
immediately dus and payable.

TthnnglgormvmtImdlgmm“mummmmmmmmnmﬂwmm
ummmldmlm‘lnmmtAﬂﬂ1m.umM.hlwlnutmﬂlﬂlllhrmnrdlrrf
' hlﬂummtwhlnhhmpomlmhﬁ:ﬂmwmmuhnrmmwnfmmﬂpdprmmthnbnhnium.uulor
or creed. Upon any violation nlﬁhmduhkhg,huﬂuﬂglgﬂmy.ﬂlaoptlon.dadamﬂl-mpddhahnmofﬂu debt
secured heseby immeadiately dus and payabis.

TnH»WEAHE_lTDfmmuumwlhﬂmuﬂqhh‘m.mdapwmmmgwh anywise
appertaining unto the sald Morigages and aasigns of the Morigages forever. -

Andtmmmwhmmt-mmwwmm&mmwmmm,m have a good right
to sell and convey the same; that the property is kee fom ol encumbrances and that the Mortgagor, and Mortgagor's
helrs, exscutors, administrators, next-of-kin, snd assigns will forever defend the same unio the Morigagee and assigns
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against the ciaims of ak persons whomsoever;
THIS MORTQAGE IS MADE, however, subject 1o the following covenants, conditions, and agreements, that Is to say.

1. That the Mortgagor will prompily pay the principal of and interest on the indebtedness evidenced by the sald note,
st the times and In the manner therein provided. Priviiage ix reserved to prepay at any time, without premium or fes, the
entire Indebtedness or any part thersof not less than the amount of one insta¥ment, or ons hundred ($100} whichaver is
less. Prepayment in full shall be crediied on the dats received. Pmtial prepayment, othar than on an instaiment due date,
nesd not be credited untll the next folowing instaiment dus date or thirly days after such prepayment, whichever Is sarfler.

2. Togather with and h addition to the monthly payments of principal and Interest payabis under the terms of the note
secured hereby, the Mortgagor will pay to the Morigages, as trustes, (under the terms of this ust as hereinafter stated)
on the first day of sach month until sald note Is fuky pald, the following sums:

(2) A sum equal to the ground rents, ¥ any, next due, plus the premiums that wil next become due and payable
on policias of fire and othar hazard Insurance covering the morigaged property, plus iaxes and assessments next
dus on the morigaged property (all as sstimaied by the Morigages, and of which the Mortgagor Is notified} lass
all sums akready pald thacefor divided by ths number of months to elapse before 1 month prior to the date which
such grounds rents, premiums, laxes and assessments will become deiinquent, such sums to be held by
Morigages In trust to pay said ground rents, premiums, taxes, and speciel nasessments.

(b) The aggregate of the amounts payabls pursuant o subparagraph (a) and those payable on the nate secured
heraby, shall bs pald in a singls payment each month, to ba appiied 1o the following kems In the order stated:

{) ground rents, inxes, spacial asssssments, hmdnth#hmrdhsmlnmwm
(I} nterest on the note secursd hereby;and

(I) amortization of the principal of said note.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made good by Morigagor
prior to the dus date of the next such payment, constituteé an event of default under this mortgage. At
Mortgagss's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any Instaliment
when pald more than Misen {15} days after the due date therec! to cover the axira epense involved In handling
delinquent paymants, but such “late charge" shall not ba payabls out of the procesds of any sale made to
satisty the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the entire
indebladness and all proper costs and expanses sacured thereby.
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3. If the total payments made by the Mortgagor under (s} of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as trustes, for ground rents, taxes assessments, and insurance premiums, as
the cass may be, such excaas shal ba credited by tha Morigagss on subsequent paymenis 1o be made by the Mortgagor
for suich Hems or, at Mortgagee's option, as trustee, shal be refunded 1o Mortgagor. ., however, such monthly payments
shall not ba sufficlent to pay such fems when the same shall became due and paysbls, then the Mortgagor will pay 1o
the Mortgagee, as trustee, any necessary to make up ihe deficiency within thirty (30) days after writtan notice for the
Mortgages stating the amount of the deficlency, which notice may be given by mall. If at any time the Mortgagor shal
tender 1o the Mortgages, In accordance with the provisions of the note secured hereby, full payment of the entire
indebtadnass represented thersby, the Mongages, as trustes, shall, In computing the amount of such indebtedness, credit
to the account of the Morigagor any credit balance remalning under the provisions of (a) of paragraph 2 hereof. If thers
sha be a defaull under any of the provisions of this moitgage resulting In a public sale of the premises covered hereby
or H the Morigages mcquires the properly otherwise after default, the Morigagee, as trustes, shail apply, at the time of
commencement of such procesdings or at the time the property Is otherwise acquired, the amount then remaining to credit
of Morigagor under () of paragraph 2 precading, as a credit on the interest accrued and unpald and the balance to the
principal then remaining unpakd on said note.

4.} the Morigages shal be made a party to the condemnation proceedings or to any sult involving the title o the
property hereby conveyed and employs an aftomey 1o represent K therein, or ¥ the Morigages empioys an attomey to
assist in setting or removing any cloud on the title 1o the property hersby conveyed that purports to be superior 1o the
Ken of this mortgage In any respsct, or ¥ this mortgage be foreciossd In Chancery or under the power of sale hersinafter
provided for, or ¥ an action ba brought for breach of any abligation hersunder, the Morigagor will pay, when the same
becomas due, such attomey's fes as may be reascnable for such services, and ¥ such fee Is paid or Incurred by the
Morigagee the same shall be secured by the len of this morigage in addition 1o the indebtedness specially secured
hereby and shall bear interest from the date Kk is pald or incurred and shall be at once due and payable. Any proceeds
from Condemnation awards shall be applied 10 raduce the amount of the principal debt at the option of Morigagee.

5. S0 long ae sy of the indebtedness secured hersby shakl remain unpaid, in whole or in part, the Morsigagor agrees
10 keep sald premisea and the improvements thereon in good condition, and 1o pay ai taxes and assessments that may
be levied or mcorue upon sald property, and all other charges that may become lens upon sald premisas, and not to
permit any Ben, which might take pracedence over the lien of this morigage, to accrus and remain on said premises, or
any part thereof, or on the improvaments thareon.

8. Mortgagor wil continuously malntain hazard Insurance, of such type or types and amounts as Mortgagee may from
time 1o time require, on the improvements now or hereafter on sald premisss, and sxcept when payment for all such
premiums has heretofora been made under (a) of paragraph 2 hereof, he wili pay promptly when due any premiums
therefor, All insurance shall be camied In companies approved by the Morigagee and the policles and renewals thereof
shall be held by the Morigagss and have sttached thersio loss payabie clauses in favor of and In form acceptabie to the
Mortgages. In avent of loss Morigagor will give immediate notice by mall 10 the Mortgages, who may make prool of loss
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¥ not made promptly by the Morigager, and sach insurance company concemad ls hereby authosized and directed o
make paymant for such loss directly to the Mortgages instead of to the Morigagor and the Morigages jointly, and the
lnsursnca procesds, or any part thereol, may be appiisd by the Morigages st Re option sither 10 the reduciion of the
indebisdneas hereby secured or to the restoration or repalr of the property damaged. n avent of foreclosura of this
mortgage or other transfer of title to the mortigaged property In sxtinguishment of the Indebtedness secured hereby, all
right, tle and Interest of the Morigagos and 1o any insuranca policles then In force shall pass to the purchaser of

graniee.

7. it the Mortgagor falls 1o insure sald property as hereinabove provided, or to pey all or any part of the taxes or
assessments levied, accrued, or asssssed upon or against sald property, or falis to pay inmediately and dischargs any
mdﬂllm:.dchtl.mdchumuwhhhmmmINI:upubrtuthilm of this mortgage, the Morigagee may.at ks
option, Insure sald property and pay sald laxes, assessments, debis, iens, and charges, and any monsy which tha
Morigagas shall have so pald or bacome obligated 1o pay shall constiiuie a debt to the Mortgages additional to the debt
hereby specially secured, shall be secured by thls morigage, shall bear interest al the rate provided for in the principal
indebtednsess from date pald of incurred, and, at the option of the Mortgages, shall be immediately duse and payabls,

8. That upon the request of the Mortgagee the Mortgagor shal axscuie and dellver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modemization, improvement, maintenance, or repair of said
premises, for laxes or assesamaents ageinst the same and for any other purpose authorized hereunder. Sald note or notes
shall ba sscured hereby on & parity with and as fully as ¥ the advance svidenced thereby were Included in the note first
describad above. Elﬂlupplunmtﬂmnrnutnlhdbnrhmtltth-uupmﬁdadhrhm- principal indeblednoss
and shal be payable In approximately squat monthly payments for such period as may be agreed upon by the credior
and debtor. Faliing to agree on the maturity, the sum or sums so advanced shall be due and payable 30 days after
demand by the creditor, In no svent shall the maturlty adend beyond the ullimate maturity of the note first described
above,

8. thhrlnlﬂ}tmmglqutunm“opﬂonhmwmludmhuth-nwnyulmadubthum:mud
lhﬂuukmwnmmndlllwm-ﬂhﬁghltumdumnhoptlonurtudanhrnuur.h maturity by reason of sny
c')putnrprumtddlulmmupmﬂthiuonmmdmnm'ﬂmtﬂhaummnim-puymantoftunurulhnr
M fans, daht:.nrdurgubythulloﬂglgultulnuthuhkmnrmnm-dulmﬂﬂIn right to deciare the maturity
Wi of the Indebtsdnsss hereby secured by reason of the fallure of the Mortgagor 1o procure such insurance of 1o pay such
Ehun.dahu.Icni.urclurgu:mdtlmlmnlthhhsmﬂnmtlhllmuhhummdlﬂuﬂmmypnﬂponmmt

Enrm:uhn nllh-lhmo!plymuﬂnithchdabtmulurwpmw_ummd hersby.

10. if the Mortgagor shat well and truly pay and discharge the indebtedness hereby secured as it shall becoms dus
and payabie and shal do and pesiorm sl acts and agresments 1o be dons and performed by the Mortgagor under the
terms and provisions of this mortgage, then ihis conveyance shal be and become null and void.

BOOK O

11. W tha Morigagor lhalhlmply.muuntuhlpald.nlm.mmmwlmnd or sny part
tharaol, according to the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein
raquhdnrwndtubndmaurparlomud.nrlmuhlmdﬂulﬂm‘lglwhuid propeity becomes endangered by
reason of the snforcement of any prioT len or encumbrance thereon, then, In any such eveni, the whole hdebledness
hereby secured shall, at the cption of the Moitgages, and without notice, becoms immediately due and payable and this
merigage subject to foreciosure; and In such event the Morigagee shall have the right and is hereby authorized to enter
ypon and take possession of sald propwty, and, after or without taking possassion, to sail the same before the
Courthouss door In the clty of Columbiana, County of Shelby, Alabama, at public outcry, for cash, first ghving
nnﬂ:lnfthnﬂnu.phu.lndmululdﬂhbyptmluﬂmmﬂlw-ﬁhrﬂwum-wm prior to said sale
In some newspaper publishad in sald county, and, upon the payment of the purchass monsy, the Mortgages of any
person conducting sald sale for is authorized to executs 1o the purchaser at said sals a deed 1o the property &0
purchassd, and such purchaser shall not bs held 10 inquire as to the appiication of the proceeds of such sale. The
Marigagee may bid at the sals and purchase said proparty, ¥ the highes! bidder therafor.

12. Tha procesds of a foreciosure sale, judicial or otherwise, shall be spplied: First, to the epenses of advertising
and seling. hchdhqm-lnomuflhu.prwldodhrhmwh4huwl:md.tnmnwmtolwmmw.whh
inierest thereon, whhhm-Mmewmupddwbmmmwwwhlnh & may then be necessary 1o pay
{or taxes, assessments, insurance and other chargss, llens, or debls hereinabove provided; third, 1o the payment and
satisfaction of the indeblednass hereby spacially secursd with interast, but interest to date of sale only shal be charged;
{ourth, 1o reimbursemant of Tha Department of Veisrans Affalrs for sny sums paid by & on account of the guaranty or
Insurance of the indabtedness evidenced by the note sacured hersby; fifth, the balance, if any, shall be pald to the

Morigagor.

14. Alhnnumyolmihmmhmm-hnnmmhmpaldm- Morigagor will nelther commit nos
pcnﬂmtimmlmmwm;wwmmmﬂmdwmﬂawmiumwm.unl
option, declare the entire indebtadness hersby secured to be at once due mnd paysblis. Nor wil the Mortgagor remove
any of the fixiures on the premises hersby conveyed so long as any of the indebtedness haereby secured shall remain

unpald.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby sacured, ocr in the
performance of any of the terms of conditions hereof, the Mortgagee may procead 10 collect the rent, ncoms, and profite
from the premisas, either with or without the appoinimant of a recelver. Any reals, income, and profits collected by the
Mortgagea prior to foreclosure of this indebtedness, lass the cost of collecting the same, including any real estals
mmniuhnuruﬂmnq‘:iuhmmmllhlMMmm-mmmmmmm.Mmmmm“L
mdthlmhdﬂ.lmy.upmmlpfhabdmnmm.
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1E.Anyproniunudlhythalﬂm1mnorhmmmmthmwlﬁlum.mdmnmﬂwa
this mortgage shall not be waived thereby, and as to such debts and Mortgagor walves sl right of sxemplion under the
faw.

1E.Th-hd-hhdnulrﬂdmmdhyﬂuMMWMMWWWMMMWﬂ
nfthcpurmanpdoomiwmlumwmmnmmmmhmammnfmnprmhnﬂhnnnuynd. and
this Is a purchase monsy morigage.

17. H the Indebtedness secured hereby be guaranteed or insured under Title 38 United Statas Cods, such Titls and
Regulations lssued thereunder and in effect on the date hereo! shall govem tha rights, duties and flabllitles of the partias
harslo, and any provisions of this or other instruments axecuted in connection with said Indebtedness which are
inconalstent with sald Tl or Regulations are hersby amended to conform theveto. .

$8. The covenants, conditions, and agreemsnts herein contalned shall bind, and the benefits and advanisges shall
inure 1o, the respective helrs, sxscutors, administrators, successors, and assigns, of tha paties hereto. Wherever usad, the
singular number shall include the plural, the plural the singuiar, the use of any gender shak include all genders, and the
term, *Morigages,” shafl include any payss of the indabtednass hereby secured or any transferee thereo! whether by
operation of law or otheiwise.

Given under our hand and seal this the 13th dey of September, 1991.

O L LDl o

David Edward Donaldson

-p)
=2
~t
&
=
=
)
2 (SEAL}
o)
[SEAL)

STATE OF ALABAMA,
JEFFERSON COUNTY

|, the undersigned, a notary public In and for sald county, in sald Sizte, hersby cerilfy that David Edward
Donaldson and Phyllls A. Donaldson, husband and wife, whose names are signed to the foregoing
ﬁunvmnu.lndwhumimnwntnm.ldmmﬂadwhﬂmmmﬂm hliinﬁnrnﬂdnith-mntnrﬂluimll
conveyance, they swcuted the same voluntarlly on the day the same

SEPT

Given under my hand and official seal this 13Tylynl

My Commission expires: 02-23-02

THIS INSTRUMENT FREPARED BY:

Jamas R. Moncus, Jr.
Attomey at Law

1318 ANord Avenue, Sulte 102
Bimingham, Alabama 35226
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VA ASSUMABILITY ADDENDUM TO MORTGAGE/DEED OF TRUST

 This Addendum dated the 13TH day ot SEPTEMBER , 19 91

modifies and becomes a part of that certalm Mortgage of even

date ISR HoRXL AOR ARHRSE" AHYLLIS-A—DONALDSON

Mortgagor(s) and First General Tending Cﬁrﬁnra,tinn, an Alabama
Corporation, Mortgagee, as follows: o

.1. TIIIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF TUE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

2. This loan is immediately due and payable upon transfer of
the property securing such loan to any transferee, unless
the acceptability of the assumption of the loan is
established pursuant to Section 1817A of Chapter 37, Title
38, United States Code. .

3. A fee equal to one-half of 1 percent of the balance of
this loan as of the date of transfer of the property shall
be payable at the time of transfer to the loan holder or
its authorized agent, as trustee for the Administrator of
Veterans Affairs. If the assumer fails to pay this fee at
the time of transfer, the fee shall constitute an
additional debt to that already secured by this
instrument, shall bear interest at the rate herein
provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof,
shall be immediately due and payvable. This fee 1s
automatically waived 1f the assumer is exempt under the
provisions of 38 U.S5.C. 1829(b).

Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder
or its authorized agent for determining the ‘
creditworthiness of the assumer and subsequently revisling
the holder's ownership records when an approved transfer
1is completed. The amount of this charge shall not exceed
the maximum established by the Veterans Administration for
a loan to which Sectilon 1817A of Chapter 37, Title 38,
United States Code applies.

i -9

5. If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran
under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to
indemnify the Veterans Administration to the extent of any
claim payment arising from the guaranty or insurance of
the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Addendum

in the presence of the undersigned Notary nd
Attesting witnesses this 'ﬂﬁH day of E%ﬁ[—:ﬁ
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Yeteran-Norigagor
DAVID £EDWARD DONALDSON

TR

JUDGE OF PRUBALE

My Commission Explires:
02-23-92

P-64A . 6. Cartifiad Foe
(VA Rider-3/88) taa FToTPH
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