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1%/
COUNTY OF SHELEY *
. MORTGAGE

wak

THIS MORTGAGE, mads and sotsred intc on SEPTEMBER 9, 1991, h,.ummmm L. SMITH AND WIFE, SALLY C. SMITH

(hersinafier rafarrsd 10 an “Mongagoec®, whether cos or more) and the ALABAMA TELCO CREDIT UNION (hersinafior referved 10 as "Morigages™), whose addross
is 1849 DATA DRIVE, BIRMINGHAM, ALABAMA 35136.

YWIINSIIETH:

 WHEREAS, ssid Mortgsgor, is jusly indebted 1o Morigages ki the amount of $64,729.54 wogether with mdvmﬂhmiﬂﬁupmﬂ,hlhhﬂlﬂnﬂ,nfﬁ-
- United States, which indobtadneas is nrludanudlarll'muimHﬂlﬂfﬂﬂmmmmwupmmmmdﬂhhhﬂyﬁhhwm
its torma, with the entite Debt, if not sconer paid, dus and paysblke on AUGUST 30, 2016.

NOW THEREPORBE, in considsration of the premisos and of said Wmnﬂhmﬂﬂmmmpymﬂnfhmmcodin;mhmlﬂ stipuistions
coniained in said Promissory Note and any and s} sxtensions and renewals thereol, or of any part thoreof, and any other arsounts that the Martgages of ity SICOSMOT OF ANIENS
may advance 1o the Mortgagor befoce the payment in full of said Mortgage indebtedness, and any additional interest that may become due on any such extsnslons, renswals
snd advances of any part thersof (Uie aggregate amount of wch debt, including any exiensions, renswals, advances and imereat due thereon, is boreinafier collectively called

"Debt") and compliance with all the stipulations herein contsined, the Mortgagors does hersby grant, bargain, s¢ll and convey unto the Mortgagee, the real estats described 22
follows:

LOT 24 IN BLOCK 2, ACCORDING TO THE RESURVEY, AS RECORDED IN MAP BOOK &, PAGE 101, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA, OF LOT 24, IN BLOCK 2, KIRKWALL, A SUBDIVISION OF INVERNESS.

Source of Title: V39, P €06

TO HAVE AND TO HOLD the real estalo unto the Morigages, its successors and mwﬂ,wwmmmwmmumm srecied on the real
sstats and sll sasements, rights, privileges, tenements, sppurisnances, Fnis, royahties, mineral, oil and gas rights, water, watsr righte snd watsr stock and ell fixtures aow or
hersafter atached 10 the same real estate, all of which, inctuding replacemesis and additions therelo shall bs deemed to be and remain a part of the real sstale coversd by this
Mortgage; and il of the foregoing are hereinafier referred 10 us "Real Estate” and shall be conveyed by this Mortgage.

ThuHoﬂglIotmﬂnuﬂ:wiﬂimaquulhuhHuwh lawfully seized in fee simple of the Real Eatatc and has a good right to sell llﬂﬂnn\fl}'ﬁﬂlﬁliﬁﬂl“
as aforessid; 1hat the Resl Estate is free of sll encumbrances, sxcept ol stated herein, and the Morigagor will warrant and forever defend the title 10 the Real Estale unto the
Morgagee against the lawful claims of afl persons, €xcept 4 optherwise berein provided.

The Mortgage is junior and subordinate 1o that certain Mongage recorded in book N/A, page N/A, if any and if assignad as recorded in book N/A, page NFA as applicable,
in the County Probate Office where the land is situsted (harcipaftst called the “First Mocigage*). K is specifically agreed that in the event default should be made in the paymesnt
of principal, intorest or say other sums payablo under tha terms and provisions of the First Mostgage, the Morigagee shall have the right wilhoul nolice 1o anyone, but shall
not bo obligated, 10 pay part or all of whalaver amounts may be due under the terms of the First Mortgage, and any and all payments 30 made shall be nddad to the dabt secured
by this Mortgage and the Debt (including all such payments) shall be immediatsly due and payable, sl the option of the Morigages, and this Mortgage shall be aubject Lo
forsclomre in all respects as provided by law and by the provisions bereof.

The Mortgsgor hereby suthorizes the holder of any prior morigage encumbering the Real Estaie 1o disclose 1o the Morigages the following information: (1) the smount
of indebledness secured by such mortgage; (2) the amount of sch indsbiodness that is uopaid; (3) whether any amount owned on such indebtodness is or kas been in mevears;
(4) whether there is or has been any default with respect o such mortgage or the indebtedness secured heesby; and (5) sny viher information regarding much mongage of the
indeblednoss secured thersby which the Morigagoe may request from time time. ,

For the purpose of securing the payment of the Dobrt, the Mostgagos agress to: (1) pay promptly when due all taxes, aascasmments, charges, fines and other lisna which
may sitain priority over this Morigage (bervinafier jolntly called “Licns™), whea impossd legally upon the Real Estate and if defauk iz made in the payment of the Liens, of
any pan thereof, the Mortgages, st its option, may pay the same; (2) keep the Real Estate continuously insured, in such msaoner and by such companies as may be satisfaciory

the Mongagee; ugainat lous by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy with standard extended covernge endorsemenid,

ith toss, if any, payable to the Mortgagee, us s intorest may appoar; such insirance 10 be in an amound sufficient to cover the Debt. The original insurance policy, and all

lscements thorefor, shall b defivered 1o and held by the Monigagee until the Debi is paid in full. The original insurance policy snd all replacoments therefor must provide

( they may not be cancelled without the insursr giving st leant ten days prior writtsn nofice of mich cancellation 10 the Mortgagee. The Mortgagor hereby assigna and pledges

3o the Mortgages, as further security for the payment of ths Debt, sach and every policy of hazard insurance now of bereafler in effoct which insures said improvements, of

ny part thereof, ogether with all the right, title and interest of the Mortgagor in and 10 each and svery mich policy, including but not limited to all of the Mortgagor's right,

(s and interest in and 10 any promiums paid on such hazard insurance, including sl! rights to returned premiums. If the Mortgagor fails to keep the Real Extale insured as

ificd shove then, at the election of the Mortgages snd without nolice 1o any person, the Mortgages may declare [he emtire Debt dus and paysble and this Morigage subject

forsciosure, and this Mongage may be foreclosed s hereinafior provided; and, regardless of whether the Mortgages declarea the entire Debt dus and paysbile, the Morigages

y, but shall not be obligated to, insure the Real Estate for s Ml insurable value (or for such besaser amount as the Mortgages may wish) againat such risks of loas, for it

benefit the proceeds from mich insurance (less cost of sollecling same), if collected, to be credited against the Debt, or, ® the election of the Mortgagee, smuch procesds

“may be used in repairing or reconstructing the improvements locsted on the Real Estate. All amounts spent by the Morigages for insurance or for the paymeat of Liens shall

become a debt due by the Mortgagor to the Mortgagee and at once payable without demand vpon ot notice to the Mortgagor, and shail be secured by the lien of this Mongage,

and shall bear iteremt from the date of payment by the Mortgagos ualil paid st the rate of interest provided for in the Promissory Note. The Mortgagor agrees o pay promptly
when due the princips! and interest of the Debt aad keep and perform every other covenant and agreement of the Promissory Nots secured hereby.

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges Lo the Morigagee, the following described property rights, clzims, rems, profits,
tessues and revenuss: (1) Al rents, profits, issuss, and revenucs of the Real Estate from time o time accruing, whether undar lcases or tenancies now sxisling or hereafter
created, resarving to the Mongager, so long as the Mortgagor is not in default hereunder, the right to receive and relain puch reats, profits, issues and revenues; {2) Al
judgments, awards of damages and settlements hereafier made resulting from condemnation proceedinga of the wking of tho Rea! Eslats, or any part thereof, under the power
of eminenl domain, or for uny damage (whether caused by such wking oc otherwise) to the Real Estats, or any part thereof, or lo any righla appuntenand therelo, including any
sward for change of grade of streets, and sll payments made for the voluntary sale of the Real Estate, or any pant thersof, in lisu of the exercise of the power of sminent domain,
shall ba paid (o the Morigages. The Mortgages is bersby suthorized oo behall of and in the name of the Mortgagor lo sxeculs and deliver valid acquittances for, or appeal from,
any such judgments or awards. The Monigagoe may apply all such sums received, or any part thereof, after the payment of all the Mortgages's expenses incurred in connection
with any proceeding or tansaction described in this mibparagraph 2, including court costs and stiorney’s feea, on the Debt in such manner as the Mortgages slects, or, st the
Mortgages’s option, the enllre amount of any part thereof 30 roceived may be released or may be uaed 1o robuild, repsir or restore any or all of the improvements located o
the Rea] Estale,

The Mortgagor hereby incocporates by referenca inlo this Mortgage all of the provisiona of the Promissory Note of oven date herowith. Mortgagor agress that, ia the event
that sny provision or clause of this Mongsgo or the Promissory Note conflicts with applicable law, such conflict shall not affect any oiber provisions of thia Morigage or the
Promissory Nots which can be given effect. K is agresd thal the provisions of the Morigage snd e Promissory Nots are scverablo and that, if ons or moce of the provisiond
contained in this Mongage or in the Promizsory Nots shall for any reason be hokl to be invalid, ilkgal, or uncnforceable in any respect, much invalidity, illegality, or
uncnforceability shall not affect any other provision hereof: thia Mortgage shall be construed &3 if such invalid, illsgal or unenforcesble provision has never beon coniained herein.
If enactment or expiration of applicable laws has tha effect of rendering any provision of the Promissory Nois of {his Mortgage unenforceable accanding to ila terms, Monigages,
sl its option, may require the immediale payment ia full of all sums secured by this mortigage and suy invoke any remadics permitted hereunder.

The Morgagor agrees o keep the Resl Eluumdllliupmmumloc:tedlhmminpodnp:irmd Mnr:;nunuttnmmmitwmnrpemi impairment of
doterioration of the Roal Estats, and at all times 10 maintain such improvements in as good condition as they are, reasonable wear and tear excepied.

It 8} or any pan of the Real Estate or any intorest tharein is sold or transterred by Morigagor without Morigagee’s prior written consent, excluding {s) the croation of &
lien or sncumbrance subordinate o this Morigags () the creation of a purchase money security intereat for Bouschold appliances (c) the transfer by devise, descent or by
operation of law uwpon the death of a joint tenant or {d) the grand of any leaschold interest of throe years or keas not containing an option 1o purchase, Morigages may, Al
Mortgages's oplion, doclars all of the sums secured by this Mortgage 10 be immodiately duse and payable. Mortgages shall have waived such option 10 accelerats if, prior ©
the sale or tranafer, Mortgages and the person (> whom the Real Estste is 10 be s0ld or transferred reach agresment in writing that the credit of such perscn is satisfactory 1o
Mortgagee and that the interest puysble on the sums socured by this Morigage shall be st such rale as Morigages shall requent.

The Mortgagor agroes that no delay or failure of the Mortgagee to exercise any option (o declare the Debt duc and payable shall be decmed a waiver of the Mortgagee's
right to exercise such oplion, either ax 10 eny past O prescm defanlt, and i1 is agreed that no terms of conditions contained in this Morigage shall be waived, altsred or changed
sxcepl by & wrilten instrument signad by the Morigagos and signod on behall of the Morigagee by one of its duly suthorized representstives.

Afer default on the pant of the Mongagor, the Morigages, upon bill filed or other proper kegal proceedings being commanced for the foveclosure of this Mortgage, shall
be entitled 1o the appoiniment by any compelent ¢ourt, wilhout potice to any party, of a reesiver for the reats, issues and profits of the Real Eslate, with power o lease and

/zlﬂinmm“,mdwhh such other powers us may be deomad necessary.

Upon requent of Mortgagor {separaicly or sevennily, if more than one), Mortgages, st Mortgagee's option poior to releane of this Mortgage, may make future advances 1o
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Morigagor (separsiely or soverally, i more than ono). Such future advances, wilh interest thoreon, shatl be secured by this Morigage when evidenced by promissory noted stating
that said noles are received Hereby.

UPON CONDITION, HOWEVER, that if the Morigagor pays tha Debl (which debt includes the indebisdness svidenced by the Promissory Note hereinabove referred 1o
and sny or all exiensions and renswala thereof and advances and any interest dus oo such oxisnsions, renswals and sdvances) and sl otber indeblodness secured hereby and
reimburses the Mongeagee for any amounta the Morigages has paid in payment of Lieas or insursnce premiums, and inlerest thereon, and fulfills all of morgagos's obligations
under this Mortgage, this sonveyancs shall be aull and void. But if: (1) sny warmaly of represspistion made in this Mortgage is bresched or proves false in any malerial
respect; (2) defaultis made in the cue pesformance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is mads in the paymend Lo the Morigegee
of any sum paid by the Morigagee under the suthority of any provision of this Morigage; (4) he Debt, or any pari thereof, remains unpaid st maturity; (5) the interest of
the Mortgages in the Real Batate becoenes endangered by reason of the enforcement of any prior Yien oc eocumbrance; (6} any statement of lieq is filed against the Real Estals,
or any part theroof, under the statutss of Alabama rolsting 10 the lisns of mechanica and materiaimen (without regerd 1o the sxistence or poosxistence of the debl or the licn

on which such statemaent in basss; (7) lnyllwllpl:udinpodnlﬂmﬁnﬁﬂnlﬁimvoﬁbnﬂwwiﬁnmwmhmwmmhﬂpmﬁm“m
the deduciion of any such tax from the principal or iniorest of the Debt, or by virtue of which any tax Hen oc ssscssment upon ihe Real Estats shall be chargeabls against the

ownar of thin Morigage; (8) any of the sipulations contained in this Morgege is declared invalid or inopsrative by wny court of compeleal jurisdiction; (9} Morigagor or
any of them (o) shall apply for or consent to the appointment of a receiver, truses or liquidator thereof of the Real Estate or of ail or & pubsantial part of such Moctgagor's
asscun, (b) be adjudicated a bankrupt of insolvent or file 8 voluniary petition in bankrupicy, (&) [ail, or sdmit in writing such Mortgagor's insbility, gencrally 10 pay such
Montgegor's debts as they come due, (&) make a genera! assignment for the banefit of creditors, (¢) file a pelition Of AN ARTWET sccking reorganization of an arrangement with
creditors or taking sdvamage of any insolvency law, () file an answer sdmitting ibe matsrial allegations of, or consent (o, oF default in answering a petition filed ageinst such
Morigagor in any bankruptcy, reorganizing; or insolvency proceedings; or (g) ao order for relief or othet judgment or decres shall be crisred by any coun of competent
jurisdiction, approving a pelition sesking liquidation or reorganizalion of the Mongagor, or any of them, if more than one, of Bppoinking A recsiver, rusec of liquidator of any
Mortgagor or of the Real Estate or of all or « substantial part of the assets of any Mortgagor; then, upon the bappening of any one or more of said avents, st the option of the
Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mongage shall be sibjoct 1o foreclosurs and may be foreclosed ax now provided by
law in case of past-dus mongages; and the Morigeges shall be authorized to take possession of the Real Estais and, aftor giving notice of the tims, place and terms of sale by
publication oocs & week for three consecutive woeka in mmm:pﬂpubliﬁldinthomﬂfinwhhhth-m Estate is located to sell the Reat Estato in from of the
courthouse door of said county at public cutery, 0 ths highest bidder for cash and 10 apply the proceeds of said sale as follows: first, to the expense of sdvertising, solling and
conveying the Real Estslé and foreclosing this mortgage, inchuding s reasonable attorney's fee; sccond, 10 the payment of any amounts thal have been spent, or that it may then
be nacessary 10 spend, in paying issurance premiums, liens or other encumbrances, with inlerest therson; third, to the payment in full of the batance of the Debt and interest
theseon, whether the same shall or shall oot have fully matured at the date of said sale, but no imercst shall be collected beyond the day of sale and any uncarned ioicrest shail
be credited 1o the Mortgagor; and fourth, the balance, if any, to be paid to the party of pastics appearing of record as the owner of the Real Estale ot the ime of sale, after
deducting the cost of sscertaining who is such owner. The Morigagor agrees that the Morigages may bid at any sale bad under the terms of this Monigage snd may purchase
tho Real Extats if the highest bidder thercof. At the foreclosure sale the Real Estate may be offered for sale and sald as & whole without first offering it in any other manner
or may be offered for sale and sold in any other manner the Morigages may ¢lect. The Mortgagor agress 10 pay alt costs, including ressonable attomey’s fees, inculred by
the Morigages in cotlecling or securing of sttempling to collect or sacure the Debt, or aay part thereof, of in defending or stiempting to defend the priority of this Mortgage
egrinst any lien or encumbrance on ihe Rea! Eststs, unless this Morigage is hersin expresaly made sbject 1o sny such Yien or encumbrance; and/or all cosa incurred in the
forsclosure of thia Mongage, sither under the power of sals containad herein, or by virtus of the decree of any pourt of compelent jurisdiction. The full amount of mch cosls
incurred by the Mortgages shall be s pant of the Debt and sha!l be secured by this Morigage. The purchaser at any such sales shall be under no cbligation 1o seé 10 the proper
applicstion of the purchass money. In (he svent of & sals hereunder, the Morigages, of the owner of the Debl and Morigage, Of suctionesr, shall exscuts 10 the purchaser for
ad in the name of the Mortigagor a deed to the Real Estate.

Mortgagor waives all rights of homestead exemplioa in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designale the undersigned shall be construsd 1o celer 10 the makee or makars of this Morigage, whether one or more naturel persons.
All covenants and agreements herein made by the undecsigned shall bind the heirs, psrsonal repressoiatives, successors and assigns of the undersigned, and every optioa, right
and privilege herein reserved of sacured to the Mostgages, shall inure to the benefit of the Morigagee'a mccessors and assigns.

Mortgagor agrees that sll of the provisions printed above ars agroed o and accepled by Morigagor and constitute valid and enforceable provisions of this Morigsge. IN
WITNESS WHEREOF, the undersigned Mortgagor has exccuted this instrument oo SEPTEMBER §, 1991.

& £ SEAL
(e DOUGLAS L.
vs
&
-
o (SEAL)
g SALLY C. SMITH
T ATE OF ALABAMA
SHoUNTY OF SHELBY

1, the undenrsigned authority, a Notary Public, in and for said Ewﬂyinuum,hulb}'ﬂnifyﬁﬂ DOUGLAS L. SMITH AND WIFE, SALLY C. SMITH, whos nana(s)
ia (are) signed W the foregoing coavayance, and who is (are) known 10 me, acknowlsdged before me on this day ihat, being informed of the conlents of sald conveyancs, (s)be
(they) execuled the sams voluntarily on the dats the sams bears dats.

Given under my hand aund official seal on SEPTEMBER 9, 1991.

My vf':nnmﬁuinn expires: /ﬂ/é ?/é 6/

TH1S INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Invernoss Cooker Parkway, Suite 210, Birmingham:, Alsbama 35242

(SEAL}

NOTE TO CLERK OF COURT: Morigages certifies that if at any poind this morigages is assigned o & pon-tax sxempi holder that such Holder will comply wilh Alsbama
Code #40-12-2(5)(1915).
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