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384 MORTGAGE 0004749794
THS MORTGAGE (“Security Instrument™) & ghven on Septembar 18 .
19 81 . The grantor 8
Jeffrey S. Ockerman and wife, M. Kathlesn Ockarman
("Borrowsr’). Thig Security Instrument 8 given Lo
Troy & Nicheols, Inc. _ which & organized and existing under the
laws of tha Stata of Louisians , 3nd whose akress B .
P.O. Box 4025, Monroa, LA 71211-402% (“Lander ).
Barower owes Lendar the principal sum of
ONE HUNDRED THOUSAND & 00/100 ,

Dollars (LS, 8 %00,000.00 ). Thig debt is wvidenced by Borrower's nole ddted the Game dale
a8 \hig Secwrly Instrument (“Note), which provides for monthly payTments, with the full debt, if nol paid sarlier, dus and paysbls
on October 1, 20086 . This Secwity instrument securss 10 Lender: (&) \he repayment of the debt evidenced by
the Nois, with intersst, and all renswals, extencions and modifications of the Note: (Y the payment of all othar sums, wih

O dterest, sdvanced under pyagrsph 7 10 protect 1he secwiy of this Secirity Ingirument; and (c) the perfarmance of Borrower's
":ﬂ:uvemruﬁ and agresments under this Security Insirumen and tha Nots. For 1this purpoge. Borrowar does harsby mwrigege, {rant and
o Convey (o Lender and Londer's successors and assigne, with power of sale, he Toliowing described properly located n
siShelby County, Alabama:
o
COlet 51, according to the survey of Vatlley Brook, Phase 1V, as recorded in
g Map book 14, pugs 84, in tha Probate Office of Shealby County, Alsbams; baing
: o situstad in Shelby County, Alabams. MINERAL AND MINING RIGHTS EXCEPTED.
2 [
. - =]

The proceeds of this loan have been applied on the purchase of the herein
described property.

which has the address of 5187 Stonshavan Drivse, Birmingham
($ireci) (Cityd
Alabama 35242 {"Property Address');
{Zip Lodel

| ﬁ IO HAVE AND TO HOLD this propwty unto Lender and Lender's successors and assigns, forever, together wih ol the
. é mprovements now o hergafter erectad on Lhe property, and 3l sdgements, appwlentnces, and fixiores now or hersafler 3 parl of
" the properly. ANl replacements and additions ghall afso be covered by this Secwrity Instrumend. All of the foregoing & referved Io
: in thie Secwrity Instrument as Lhe “Property.”
: ' BORROWER COVENANTS that Borrowsr 8 lawfully seised of the estale hereby conveyed and has the right to mortgage, grant
. and convey the Properly and that the Property s unencumberad, excepl for sncumbrances of record. Borrower warrants and will
" dofend generally (ha title o e Propacty agoinst all claime and demands, subject to any encumbrances of record.
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THS SECURITY MNSTRUMENT combines uniform  covenanis (or national use and non-uniform covenanis with imied var il ons
by prisdiction lo conslitule 2 uniform security ingtrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres a8 Tollows:

1. Paymant of Principal and Inierssl; Prepayamsnt and Laie Charges. Borvower shall prompily pay when due M principal
of and iMerest on the debl widm:ldpylhlhluuandwn'nmmm and 1ate charges cus under the Note.

2. Funds for Taxas and Ineurance. Subject to applicable law o 10 3 writtan waiver by Lender, Bormowar shall pay Lo
Lendsr on the ddy mModlhly paymants e due under the Nole, untii the Nols & paii in full, a Sum Fundis™ for: (@ yexrly laxes
and Besecemanie which may altain priorky over ths Securily tneirument a3 a lien Oh tha Properly; (b) yedrly lsasehoid pAymanis o
ground ranis on lhe Property, (f any; (¢} yewly hazord of groperty ngurance pernigms; (b yeurly flood ingurance premiums,
any: (8} yearly morigdge inGurance pramiums, If sny; ad (" any sume payabls by Dorower lo Lender. in accordence with 1he
provigions of paragraph 8 in lisu of Lhe pryment of marigage INGUance promiuve, These Remé ¥e called "Escrow llams.” Lender
may, o any lime, collect and hold Fundd in an amounl nol 1O exceed the maximum amount 3 lender for o federally relsted
martgage loan may raqure for Borrowar's  #aCTOwW  acCounl under the Tederal Red [Estae Settlamani Procedures Act of 1974 W
amendad from time 10 tims, 12 US.L. 55 2601 ot oeq. {"RESPA™, unless another fow thel applies 10 tha Funds gets 3 lesser
amount. If §0, Lender may, a1 3w lime, colloct and hold Funds in sh anount nol 10 exceed the lesser  amount. Lender miy
ectimale the amount of Funds dua on UM basie of curent data and reasonable estimates of expendiiures of fulure fscrow Lemg
o otherwise in accordance with applicable  lawy,

The Funds shall be held in an institution whose deposiis ¢ insured by a federal agency. veirumentalty, o anity (including
Lender, i Lender i& such an instilution) o In aby Federal Home Lodn Bank. Lender shall apply the Funds 10 pdy the Escrow Rems,
Lender may nol chwge Borrower for holding and 2ppiving he Funds, anwally analyzing the escrow account, o verifying the
Egorow ltems, uniess Lender pays Borrower interast on the Funds and applicable Jaw permis Lender Lo make such a chirge.
Howsver, Lender may requre Borrower 16 pay a ona-time charge for an independent redl estale 1ax COporling Sorvice used by
Lender In connaclion with this loan, unless applicable law provides olherwese, Unioss on ogreamenl B mdde o applicable law
requres Inlerest o be peid, Lander shall not ba requred o pay Borrower any interest of S¥NigE on tha Funds. Borrower Band
Lender may agres in wrking, howeves, thal interast chall be peid on the Funds. Lende shatl give 10 Borrower, withoul ¢horge, an
annual accounting of the Funds, showing crediés and debits to the Funds and the purpose for which each debll 1o Lhe Funde wes
mads. The Funds are pledged 26 additionsl security for all sums Secured by \his Security instrument.

if the Funds hald by Lender sxcesd the amouris permitled Lo be held by applicable law, Lender ghall account Lo Bomower
for e excess Funds in accordancs with the requremanis of appilkcabie law. If the amount of Ihe Funds held by Lender ol a0y
time 5 OOl sufficient Lo pay the Escrow ltems when due, Lender may S0 noiify Borrower in writing, and, in such case Borrower
shall pdy to Lender (ha amounl DECRSSHY to make up the deficiency. Borower shall make up the deficiency n nod Moe than
twelve monthly paymaents, M Lender's sole diacration.

Upon paymeni in full of all sumeé Secured by this Securiy Instrument, Lenda shall prompily refund to Borrower any Funds
i by Lender. If, under paragraph 21, Lender shall acqure o sell Lhe Properly, Lendor, prior 10 the acqusiion o sals of the
Properiy, ghall apply any Funds held by Londer 2t Lhe time of acquisdion o sale a5 2 credié against the Sums secured Dy this
Secur ity InStrument.

2. Application of Paymenis. Undess applicable law provides otherwice, 3l payments received by Lender under paragraphe |
and 2 ghall be applisd: frst, 10 sy prepayment  chr ges due under the Nols; second, Lo amounis payable under pardgraph 2; third,
to interes) due: fourth, to principdl dus; and last. Lo any ke charges due under the Note.

4. Charges; Liena. Borrower ghall pay all [axes, AGSHSSMANIS, cherges, fmes and IMposSAoNe aliributable to Lhe Property
which may allasn prioriy  Over this Security Instrument, and lgasehold paymnanis of ground renis, it any. Borrower shall pay these
obligationg in Ltha manner provided in paragraph 2, o if oot paid in (hat mannher, Borrower shall pay them on tine direclly to 1ha
parson owad payment. Borrowor  shall promptly furnsh 10 Lende all notices of anoums 10 be paid under this paragraph. If
Borrowsr makes Ihega PpayTnenks directly, Borrower shall promptly furnish (o Lendd recaipts svidencing the paymants.

Borrower shall promplly dicharga any lien which has priority over |hE Spcurily Instrument  unless Borrower: @) agress N
wrking 1o \he paymént of the obligation secwred by the lign in & manner acceptabls to Lender; (b} contests in good fakh the lien
by, or defends 2gainsl enftorcement of the lien in, legd proceedings which in the Lender’s opinion oparsie 1o prevent the
snforcemend of the lien; oF (c) securss fram Lhe holder of the lien an dgreomen] salicfactory 1o Lendar Subordindling tha fien 10
thie Secwriky Instrument, (f Lender determines that any part of tha Property B subject o 2 lien which may 2llain priority over
this Securidy Instrument, Lender may give Borrower 3 notice identifying the lien. Borrower shall satsfy the lien or 13Ke ons O
more of the actions set forlh above within 10 days of the giving of notica.

5. Hazerd or Preperly Ineurancs. Borrower Shall Keep Ihe improvemants Now sxisting o heresfter grected on the Property
nsured ageinst loss by fre, hazards included within Iha lerm naxtended covorage” and any other hazrds, including flooss o
fiooding, for which Lender requires insurance. This wsurance shall be rmaintsined in the aMOounis and for Lhe periods thal Lender

ook 3G 4eice 449
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ragured. The Ingurance carrier  providing the insurance shall be chogen by Borowe subject lo Lender's approval which shafl not
be uwireasonably withneld, If Borrower failg lo mamipin coverage described sbove, Lender may, A Lendec’s option, obDlain coverage
10 protect Lender's rights in the Prépscty in accordance with paragraph 7.

Al inEurance policks and renewdis ghall be dcceptable Lo Lender and ghail include & standerd AOrigeQe clause. Lender shall
have the right 1o hold 1he policies and renewals. It Lender requires, Borrowar shall prompity gQive to Lehdar all receipts of paki
premiums  and renswal notices. In Ihe event of loes, Borrower ghall give prompl notice 10 the NGwance CcaTier and Lender. Lendar
may make proof of loes if nol made promplly by Borrower,

Unless Lander and Boreowar olharwise syos in wriking, InSuUANCE procesds shall be applisd 10 restoration or repar of the
Properly damaged, if the restorplioh of repar & ;cmnmicﬂlr feacible and Lender's Eecwrily & nol lsssonad. If (he restaration or
repdt & nol economically fengitle o Lender's Security would be lessened, the INBUNCe pocesds shall be applied 10 the sUTS
gecired by 1his Security Instrument, whather o nol then dus, with by sxcess paid 1o Borower. it Borrowasr abandors (he
Property, o dogs nol dnSwer within 30 daws & notice from Lender that the INBUrance Ccare nas offared to settle @ claim, ihen
Lender may collsct Ihe  inGurance procesds. Lender may uoe tha proceads Lo Tepar o Teélare tha Property of 10 pay Bums
gecured by thie Security Instrument, whether o not then dus. The 30-day period wil bagin when tha nolice % given.

Uniess Lendwr and Borrower olharwigs des in writing, any application of procesds (o principal shall not extend o posipone
the dus date of the monihly paymanis referred to in pwragraphs 1 and 2 o change the zmount of the payments. I under
paragraph 21 the Properly i acoured by Lender, Borrower's right [0 any INGurance policies and procesds reguiting from damags 10
the Property prior (o the scquition shall paes 10 Lender 10 ihe extenl of the sums secursd by thie Security Instrument
prrnedistely prior to the acquisition,

6. occupancy, Pressrvalion, Maintenance and Pretaction of e Property; Sorrowar's Leen Application; Lassshelds.
Barrowsr shall  oCcupy, esiablish, and use 1he Properly 6 Borrowar's principal residance within Sixty dws afle the sxecution of
this Security Instrument and shall cominue to occupy he Froperly ¥ Borrower's principsi reskiance for ol least one yew ofier
the date of occupbicy, UNIESS Lender otherwise agrees in wriling, which consent shall nol be wreasonably wilhheld, o uniees
axienuating Circumsians s exisl which are beyond Borrower's conirol. Borrowar shall not destroy, damage or mpar \he Property,
slow the Properly to deterwrals, o commid  waste on the Property. Barrower shait be in default if any forfekurs action o
proceading, whether chvil o eriminal, I8 begun thal in Lender's good faih judgment could resull in forfeiwre of \he Properly o
olherwise materially mpar the len creatad by s Security Instrumen o Lender's security interest. Bomower may cure guch a
defsuit and reinsiate, 26 provided in pwagraph 18, by caweing the oclion o procesding 1o be diemigsed with 2 ruling that, in
Lender's good faith determination, precludes forfeiure of the Borower's interest in Lhe Froperly o olhar material  imparment of
the lisn crestad by 1his Security Incrurnenl  of Lender's security intarest. Borrows shall alse be 0 defaut i Borrower, dring
the loan applicstion process, gave matarinlly false of INCCUAe information o stslements Lo Lender {or failed to provide Lender
with anmy malerial nformation} in connsction with 1he joan evidenced by he Nole, incluging, bl not limied 1o, F opr esentalions
concerning Dorrower's occupancy of tha Property 26 3 principdl residencs. If \hig Securdy Instrumant B8 oh 2 1asehold, Borrowar
ghadl comply with all the wovisions of the ledee. if Borrower acquires fee Litle lo the Proparty, the 1sasehold and Lthe Tea Kie
ghall not marge unlegs Lender agress 10 the mwrger in writing.

- Preiaction of Lender’s Righis in the Property. |f Borrowe fais tp perform the covenanls and sgreemonts contdined in
this Secwrity Ingtrument, o there 6 & legdl procesding \hal may signif icanily affect Lender's Tighls in \ha Properly {such a8 2
proceading in Dankrupicy, probate, for condamnation or forfeitue or 1o enforce hws o raguiations), (hen Lender mmay do and pay
for whatsver & necessary lo prolect [he value of tha Property and Lender's rights in (ha Propesty. Lender's actiong may inCiude
paying any Gums secured by a lisn which hag priorily over ihie Secwrily Instrument, appsyring in cowl, paying ressonabls Mtorndys
fess tnd endaring on tha Properly Lo make repars. Although Lende may taks aclion under his paragraph /7, Lender does not have
to 40 80.

Any amounis disbursed by Lender unde this paragraph 7 shall becoms saditional  debt of Borower secured by this Security
Ingtrunenl. Unless Borrowar ond Landar ee lo olhar lermg of paymant, 1hese amounts ghall bear intesgst from 1he doie of
disbursement 3 the Nole rale and ghall be paydble, with inlorest, upon notice from Lender lo Borrower raquesiing payment.

8. Moripage Inmurancas. I Lender requred morlgage Swance as 2 conditich of making \he loan secored by thie Secur ity
ingtrumant, Sorrowsr  shall pay Ihe prerniume  requied 1o mainkan e MOrigoge wsudnce ” offect. If, for any reason, (he
MOrigage NBUrance Ccovarage raqured by Lender lapees O CoA5eE to be in effect, Borrowsr shali pay the pramiung required 10
oblain covérage suustdnlially squivalent to 1he mwrigage msuwrance previously in effect, o a cost substantially squivalent 10 the C oGl
10 Borower of the morigage nsursnce previously in offect, from an alernale Mmorigage insurer dpproved by Lendwr. If
gubstamtidlly equivdlamt mMorlgage inEUraNce coverage 6 DOV avaidble, Barrower shall pay 10 Lender sach month a sun squal 10
one-twalfth of the yearly marlgage NGLIANCe premirn baing paid by Barower when Lhe ingurance coveradge lapsed or ceasmd 10
be i effect. Lender will 3CCepL, UB and r#lain Lhese payments 28 3 H066 resrve in lieu of Mortgags INBUance. LoBS reswve
paymanis may no longer ba requrad, ® the option of Lender, if mortgage neurance covirage (in the amount and for the pariod
that Lender reguies) provided by an inswer approved by Lender agan beacomes avakable and & oblained. Borrowaer shall pay

ALABAMA-3ingls Famity-Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3001 §/80
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or to provide a 1088 roserve, undll the requrement for marigage
Aorowel and Lender or applicable low.

the premiumg required ko maintain martgege lnewrance In effect,
Insurance ends v accordance with dny wrkton agreemani belwesan

9. Inspechion. Lendar or WS sgent may meke reasonable sniries upon and mepeclions of Ihe Propeny. Lender shall give
Borower nMXice 3 the lime of of prior o an inspection specifying rensorable cause for \he inspeclion. .

10. Condemmation, The procesds of any wwad o claim for damages, drecl o congequential, in connection wilh &y
condemnation of other taKing of any parl of \he Property, or for conveyance in leu of condemnation, ws hareby 2ssigned and ghall
be paid to Lender.

In the event of 8 lotal taking of the Property, Lhe proceeds ghali bDe applisd 10 (M SUME gecursd by this Securily
natrunent, whethar o nol then due, wiRh dfy eXCOSS paid to Borrower. In the svent of a parill laking of e Property in which
the for market valus of the Property prynediately befars the 1aking @ equdl 10 or gredter 1han the amount of Lhe sums Secured
by this Secwrily ingirument amedislely befors the laking, unless Borrower and Lender olherwiss are: in writing, the sumg
gecured by this Securily (Inétrument ghall be reduced by 1he amoum of the procesds multiplied by 1he tollowing fraction: (3 the
total amount of \ha SuMe securad Pmediately before the taking, divided by (it} the far markel value of the Property mmadatety
bafore ho taking. Any balance shail be paid to Borrower. In Lhe event of » partial 13King of the Properly & which [he fair
market volue of the Property immediately before the taking & less 1han (ne amount of the sume secured mmaedintely bafore Lhe
1aking, unless Borrower and Lendsr otherwike ages in writing or unless applictdis low olherwise provides, the proceeds shall be
applisd lo the sune secured by this Securily 1nstrumant whather of not the sumne e then dud.

If the Properly & abandoned by Bomower, o if, aher notice by Lender 10 Barrowsr (hat the condemnor offers Lo meke an
svard or Beitle a claim for damages, Borrowsr fais 1o respond 10 Londer within 30 days after he ot the notice & given,
Lender 8 muthorized to collect and apply the proceeds, Ml s oplion, ethar 10 rastoration or repa¥ of the Froperly o 1o 1ha sume
ggcured by this Secuwrily InEtrument, whether o nol then due.

Unless Lendar and Borrowsr otherwise 3Fee N writing,
the due date of Lhe monthly payments refarrad 1o in paragraphs 1 and 2 or change the amount of such PayMEns.

11. Borrowsr MNel Relsasad; Ferbewrance By Lender Nol 3 Walusr. Exiencion of the lime for plyment o moditication of
amortization of tha Sums secured by Lhis Security Ingtwrument granted by Lender 1o any guccessor in interest of Bormower shall nol
oporate lo relexse Lhe lisbiity of the originsl Bomowar o Borrower's SUCGeSSOrs in nlerest. Lender shall nol Deé raqursd 10
commance proceedings RInst any BICCEBSY in iderest or refuse Lo axtend lime for payment of otherwige modify amertizaion of
ihe sums gecwred by this Security Instrument by reason of any demand made by the original Borrower of Borrowar's Successors in
nlerest. Any forbesrance by Londar in axercising ahy right o ramedy shall nol be 3 wairer of or preciude the exercise of any
right or remady.

12. Successors il Assigns Beund; Joint ad Saveral Lisbility; Ce-signers. The coveranls and agreements of this Securily
Inctrument shall bing and benefk [he SUCCESSUNS and pssigns of Lender and Borrowar, subject to the provisions of parayaph 172,
Borrower's covenanis and agreemenis ghali be joint and several, Any Borrower who ¢o-signe this Securky Instrument bt doea P
exacute the Note: (a) & co-sighing this Securilty Instrument only to martgage. grant and convey that Borrower's interast in the
Properly under the [NmS of Lhis Securiy InBrument; (b} 6 not personally obligated to pay the sune Secured by thia Securiy
Inetrument; and {c) agrees thal Lender and any other Borrower may ayes 10 axtond, modify, forbear or make ahy accammodations
wilth regard to tha lerms of ths Security lnstrument or the Note without thal Borrowar's CONSeNE.

13. Lesn Charges. If tha loan secwad by this Security Instrument gubject 10 a law which sels maximmum  1can  charges,
and that law B Tinally imapreled so that the interest o other loan charges colleclad o 9 be collected in connection with the
loan excead the parmittad |imis, then (&) any such loan chirge shall be reduced by the amounl neceasxy 1o reduce Lhe charge lo
the permitted (mR; and (b} any sume alredady collocted from Borrower which exceeded permilad tmis will be refunded 1o
Barrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a drac payrnpit
10 Borrower. W a refund reduces principat, the reduction wil be treated a5 2 patial prepaymant witholt arny prapiyrnanl  charge
under tha Nole.

14. Moticas. Any notice lo

any application of procesds to principal shall not sxiand or poEtpone

Boarrower provided for in this Security ingirument shall be given Dy delivering K or by maiing i
by tirst class mall unless applicable law reguiret use of another method. The nolice shall bs direcied to the Property Address o
ary othor address Borrowar designates by nolice Lo Lgnder. Any notice lo Lender shall be given by frel class mail 1o Lender's
address slated harein o any othar aidress Lender designates by nolice 10 Borrower. Any nolica provided for in this Security
Instrument  shatl be deemed Lo have Daen given 1o Borrower o Lender when given 3 provided in ths D g aph.

18. Bovsrning law; Saversbility, The Securily Inswrument shalt be governed by faderst law 3nd the law of 1he juisdiction
in which the Property 6 localed. In tha avent that.any provigion of clause of ths Secwiy Irstrumant o the Note conflicts with
spplicable fow, such conflicl shall not affect other provisions of this Security Inslrument o the Note which can ba given effect
without the conflicting provision. To ths end the provisions of hig Sacurity Insirumen and the Note are declared Lo ba Severable.

18. Sorrowar's Copy. Borower shall be given ons conformed copy of Lhe Note and of this Security Inswument.

ALABAMA -Sing's Family-fannie Mae/Fraddia Mac UNIFORM [INSTRUMENT Forrn 3001 ©/90

TN 3001 4/91 Page 4 ot B
Borrower . . /7 f/ / KD B 25 o T

— Wy R T LT Y, gy e —mm o= =N e s
k, R Sl P8 .. . .

- )

- L] bl
.
-k
L




B T L Pk

sook 364mce 452

[

. -
] . i LN L
- ! - ) . I': .'.J-l-l'.q-' H 1.' E 3 - - __-|1
1 . -. ' ' i'_':l ' r.-'“ - . i
e (] e * Y EE r.";' ‘i
! f L
._'..'_l".; ' N L . - LAl
a I‘. . L .-_‘.h;l':.. . .-’ l.:a. - P
l"‘_"- \ 1 N _.l.“_?.-. , 'I."|:"
. "j - | 1 -._.l_- i:l-.I - - ‘41._.1.
oo s Py v
Nt o It ool R
' " o ‘l - ra 1 ' TR
: ’-i- e s S
el O o Lk
. ,_._.,;I‘.. . -!_:.":.‘_ X -..rr__:
r:, ::: - - "'.'- L ' I
L] b LI L
et LEE Vi -
1 '.',.""'i i":-'.? * - \
e 'L.-'a '-..l'l_l =4 Ty -" : A
[ Nt -, .
- kg, ! li‘- "-'-.."'."
R ' .'-rt et i
.‘l'L I F.I. -‘E:'
L 4 - . -
1: thid T ."-".*' :'-l’ r:;'
L 'y A L1 "
Py 4 -1 A e
ot - “.I ; N . rrq_'\—rt :
Y | 0 L-F- e
o 1'.'.- " vl Y N & "l:':l'.- "
eI T et . L - .o
ek T " Bl . i 4,- o ..
LAY “m - s e L] '...?'l..' -:_Ji
{....a L] 'll.l’ . '-_-‘_ .-
L3 ¥ \ . AL " .',"!'-‘!l-_ e,
lﬂ.l.‘l . AT "F: ' e
Ll -I-.I ® 'mP N . ' [
"t me = - LI
a il r1_ I.: II-‘."-:'.I: . -r‘_::t ¥ "
.o : ST R
.rH. " "" : ] " e o .
N EY S 1 r e i
T . 1 S Voooa L
L - T | N e
£ & [ = B =r 3
y i ';+-'. vzl ¢
'-_- E.:' . L) -.q-'i""..q L i
"-".._ 'i.-n. ¥ "‘r“'..‘_l -}?,_ . ' .I .
e y e et K
g N = L .
-EI *Il W, h :.-IL:"! :."ﬂ._— :
. A . Ve
I ol ot i
k l.': el . .Jl_.a"_' ak a )
Th e R .
E) ' l1 e _a.'.-. - -
A I s > .
.__.'n ‘.p LI -
ooy ’ .

17. Tranafor of $a Proparly or 3 Benaficisl Interssi in Borrawer. If all or any part of the Property or any mlerest 0
g B sold or lWransterrad {or it a beneficll ierast in Borrower sold or Uansterred and Borrowsr % DO 2 nkural parson)
wikhowl Lender's priof wriiten congent, Lender may, ol s oplion, requirs rynediste payment in full of sll sume secued by this
Sacwrily Instrumant. Howeve, thie option shall nol be axorcisad by Lender if sxecigs & prohidied ty fedaral law 28 of the dote
of thie Security Inetrument.

it Lender exwrciges hie oplion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not

1sez than 30 days from the dots lhe notke 6 delivergd o maied withn which Dorrowser Mmasl  pay s sumé secwaed by this
Securily InGIrument, it Borcower faks to pay Lhese SUTW prior to the axpiration of thie period, Lendar may invoke any remadies
permited by this Securky Inglrument wihout futher notice or demand on Borrow.

10. Borrowar's Righlt W Relngteta. 1f Borrower maeets cortain conditions, Bormowes fhail have the righk to have ont orcement
of thic Security Instrumaent digcontinued &l any 1me prior 10 ihe extir of: (0 © dns {or such other pericd b applicabie law may
gpecify for reingiatemant) Defore SMl8 of the Properly pursusnt (o aiy power of sale containgd in 1his Securiy ingtrument; o
orkry of 3 judgment enforcing 10 Securlly Ingirument. Thoss condiions are thal Borower: (2) pays Lenger 8l sume which then
would be due undw this Security Instrument and the Note 88 if no acceleralion nad opccurad; (b)) cures MW default of any other
covenanis Of B eemnts, (¢) pays ol expINEeS inciurred  in enforcing this Secwrity Instrument, including, but nol fimited Lo,
regorable altorneys’ fees and () 1akse such aciion 38 Lender may reasonably requres to Mssurs 1het the lien of Ihig Securilly
ingirument, Lender's Fights in tha Propesty and Borrower's  obligation 1o pay ihe Sums Secued by ths Securily instrument  shall
continus unchanged. Upon reinstolement by Borrower, this Secwrily Instrument and the obligations gecurad horsby shall remain fully
affoctive 23 if no sccalerdiion had occured. However, this right Lo reinsala shall not apply in [he ChE of accelerdtion under
paragraph 17.

15. Sala of MHela; Changse of Lean Sarvicer, The Nols ar & partidl intersst n the Note {topether with hi Secur iy
Ingtrument) may be Gold ond O mors Limes without  prier notice 1o Borrower. A Bble My result i & change in the entRy (K nowm
as the ~“Losn Servicer™) ihat collects monihly payments due undec the Nole and this Secwrily Instrument. There also may be one O
more changes of the Loan Servicer urrelsied 10 3 gale of Lhe Note. ¥ \hre & 3 change of the Loan Servicer, Borrower will Da
given writen notice of the change accordance wilh paragaph 14 2bove and applichbia law. Ihe notice will ciste Lhe name and
sddress of the new Loan Servicer and 1he address o which PAYTNNS should bs made. The notica will also contain any othar
information requred by applicable law. _

20. Hazardous SubsincCes. Borrowar shall nol caes o parmit \hé presence, use, OiSposH, s::uragi. o release of Wy
Hazardous Subslances on o in the Property. Borrower ghalt nol do, nor allow anyone else 1o do, anwthing affecling b Property
ihaf lg in vioistion of any Envronmental  Law. The preceding 1wo sentonces shali not apply 10 tha presence, use, oF Slordge on the
Property of small aqusmiths of Hazardoup Substances That wé ganar ally recognized 1o ba approfriste 1o nornal  residential  UBeE and
10 maintanance of tha Propely.

Borrowsr shsll prompity  give Lender wwitten nolice of ony Ivestigdtion, clain, demand., lawsult o other action by ay
govar misnidl o reguistory Bgency o rivete  party involving the Property and any Hazardous Substance of Environmental Law of
which Borrower hag actudl knowledge. If Borrowar ' lewne, o ig novfied by by goverrmnental o reguistocy suRhor iy, that Wy
remaval Of Other remsdiation of sy Hazardous SubSance sifecting \he Froperty B necessiy, Borrowe ghall prompity lake Ml
necessyy remedial actiong in sccordance with Environmanial Law.

As wsed n this paragaph 20, Hazardous Substances” s 1hose gubstances defined as toxi: o hazardous substances Dy
Envronments) Law and the following substances: gasoline, kerogens, other fiammable o {oxic petroteum  products, toxic pesticides
and herbicides, voldtile golverts, maler ials confaining sbesios o Formatdehyde, dnd radioactive mataridis. As uged in Lhis puagraph
20, “Envronmentsl Law" MeaNS federal lows ond laws of W jrisdiction  where the Property & located Iha reiste o haallh,
gafely OF envEonmenial prolection.

NON-UNIFORM  COVENANTS. Borrower and Lender furlhar coverant and agree 88 follows:

21. Acceleration; Ramedies. Lendar shall give nsiice W Borrower priar W sccelaration fellowing Borrewer’s braach of
any covenani oF sgreement in this Secirily Inswumsni wit el prier e sccalarstion under paragragh 17 unless wmpplicable
jaw provides otharwise). Tha melice shall spacify: () e defasit; (b) ha actien roguired %o curs the detfault; (c} » dele,
nol lass Wan 30 deys from the daia Tha nelice iinimhlwnwr.hrmnmﬁl “lhnrd;:itdlnl
failura % Cura e defauit en or befors e dale spocifisd the notica may resutl in accalerstion of e sums secured
by this Secwrity instrument g sale of the Property. The netica gha!l further inform BoTower of the right ‘o reinshiis
sfter sccatersiion and the right W bring o owwrl aclion b0 asseri tha nen-axisiencs of a defaull or any oWwr deferse of
Sorrower Vo accaleration snd stla. If e default is net cursd on or before the date specifisd in iha netice, Lendar ot it8
oplion Way require immediate psyment in full of sif sums secured by Wis sacurity nstrumeni withoul further demand andl
miy dwoks lhe power of sals snd any other remediss permitiad by applicebls law. Landar shell be entilled to collect Wi
sxpenses incurred praiing the ramadies provided In whis paragrph 21, including, but not limited 1, rassenabie
sttornays’ fess and cosis of fitle evidance.
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if Lender invokas npwrﬂlﬂn.mhllﬂﬂnmﬂnmﬁuhmﬂr in the manner provided in
paragragh 14, Lender shall publish e nolice of sale snce a wesk for thres consaculive woeks in 8 nawspapar published in
Shelby Counly, Alsbama, and thereupon shali sell the Property W the highesi bidder at
public suction at the froni door of ihe Ceunty Miﬂﬂﬂlﬂlmw.uﬂriﬂlhliwhhmuﬂlr'g
desd conweying the Proparty. Lender or it designes may purchass the Proparty i any male. Sorrowar Covenants and agroess
thai the procesds of tha sale shall be mpplied In the follewing ocdar: {a) W all wxpansas of the sale, including, bl nel
limited to, rsasonsbls osttornays’ fees. (n e 3l sums secured by this Security Instrumant; and &} sy axcess o ¥a
person or parsorna fegally entitisd W it.

22. Belaasa. Upon payment of all sume secursd by thie Secuily Instrument, Lander &hall refease this Security Ingirument
withoul charge to Borrower. Borrower shall pay by recordation Coels.

23 Waivers. Borrowsr waives all righis of homestead exempiion in the Properly and relinguishes all rights of curlesy and
dower in the Property.

24. Riders te thiz Security Insirumant. If ons o Mare riders ore oxecuted by Borrower and recorded logether with 1hig
Secwrity Instrumant, the covenants and agrésments of sach such rider shal be incorporated o and shall amend and Supplement
the covenania and agreememts of thia Sscwrity Instrument 38 it the rider(s} were a part of lhis Seculy Insirumen.

{Check applicebte boxies) )

:I Ad)usiable Rale Rider ': Condominium Rider 1-4 Family Rider
Graduated Payment Rider l: Planngd Unit Development Rider Biweskly Paymanl Rider
Balloon Rider Rate Improvemenl Rider Sacond Home Rider
Owher(s) (specify}
BY SIGNING BELOW, Borrower accepls and agress Lo the terms and covenanis contained in Lhis Sii:_l.riv Ingirument and in any
ridecis) execuied by Borrower and recorded with &.

Witnasces:

#
- J/, ég%’ e A2 T~ (Senl)

—-Borrowaer

. £ I B
E‘ EEB !ﬂ PH 2 LW | “\ M (Sesl)

M. Xathlsen Cckarman =Borrower
. . f,d e Social Securily Number
7 o G TRE pit
X {Space Balow This Line For Acknowledgment) o

state of Alabama )
Comnty of Shelby )
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I, the undersigned, hereby certify that Jeffrey S. Ockerman and wife, M. Kathleen
Ockerman whose names are signed to the foregoing conveyance, and who are known to me,

acknowledged before me oOn this day that, being informed of the contentre of the *
conveyance, they executed the same voluntarily on the day the same bears date.
GIVEN UNDER MY HAND THIS 16th day 1991. ‘é

, )
1. oo fox ———3

. Jndexing Fae ——
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