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THIS INSTRUMENT PREPARED BY (Name) ___ Lamar Ham

{Address) 3212 Old Montgomery Highway
Birmingham, AL 35209

STATE OF ALABAMA ! 757 REAL ESTATE MORTGAGE

COUNTY OF Jefferson |}

WORDS USED OFTEN IN THIS DOCUMENT Sentember 6 91
(A} “Morigage.” This document, which is daled eptember 19 , will be called the “Mortgage.”
(B} “Borrowsr." J. Ralph Cranford and wife, Leslle A. Cranford
will sometimes be called "Borrower” and sometimes slmply “L.”

(C] “Lender.” Central Bank of the South will be calied “Lender.” Lender is a corporation Or association which was
tormad and which exists under the laws of the Stale of Alabama or the UnHted Slales.
Lender’s address ig _ (01 South 20th Street, Birmingham, Alabama 35233

(D} “Note.” The noie signed by Borrower and daled September 6 19_91 _ will be cabed the "Noie.” Tha Note shows that |

owe Lender _ F1fty Eight Thousand and 00/100=======mm——————— - Dollars,

plus interasi, which | hava promised to pay in payments of principal and interest for years with a final payment due on
On_Demand 19 . The final payment may be a balloon payment which may be refinanced from time ko time.

(E) "Pfopanjr."Thepmpertfmalilduwmbalnwinhanctinntiﬂad"ﬂeacrﬁpﬁon{ﬂmFroperty“wihbacallodﬂ‘re"Fmperty."

BORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY

) grani, bargain, se!l and convey the Property io Lender. This maans that, by signing thia Mortgage, | am giving Lender the rights that | have intha
Propenyuuhiacltuthalamoimiamw.mundarmmmmmmmuwgivashmmhoumongagummﬂpmpmv.
Iamgh‘lngMrmmwwmmmuiblatnuaasﬂmlmig?ﬂmsuﬂiﬂfailtu: '
(A} Pay all amourits that | owe Lender as siatad in the Note;
(B] Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property or Lender's rights in
the Property, ’ .
(C) Pay.%imwmmmmmmmumemmerm
{O) PnyanymnnmmtalhatlmnymLandar.nmmhhahﬂa.ﬂluﬂngwammmalmmmmnarma
nnmharloanfrmnundamrmmmdnmhmmwm[mmmu“mm‘tm
(E) Knpnlinlmymmtpmnﬂmmdagrmundermhmwwmmm.
If | keep the pmmiuundagraanuntzIimadh[A]thrmghlE]ahovu,mmaueandmmshrdmyﬂghhmmeFmponywinmmﬂ
and will end,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i | fail 1o keep any of the promises and agresmenta made in this Morigage of in the Note, Lender may require that t pay immediaiely the
endire amount remaining unpaid undaer the Note and under this Morigage. Lender may do this without making any further demandg lor payment.
This requirement will be called “Immediate Payment in Full.”
# | tail to make Immaediate Paymaent in Full, Lendsr may sall the Property at a public auction. Tha public auction will be held at the front door of the
courthouse in the county whare the Pmumm.mmﬁmm,wmmmmm"m':mmm Proparty
in lots or parcels or as ona unit as it sees B ai this public auction. The Property will be sold 1o the highest bidder, or i purchased by Lender, for credit
againsi the balance dus from Borrower.
Notice of the time, place and terms of sale wilt ba given o the public by publishing the notice with a description of the Property once a week for
three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my nghts in the Property lo the buyer (who may be the Lender) at the public
auclion, and use the money recelved 1o pay the following amounts:

(1) alt expenses of the sale, including advenising and selling costs and atorney’s and auclioneer's lees,

(2] all amounts that | owe Lender under tha Note and under this Morigage, and

(3] any surplus, that amount remaining afer paying {1} and {2}, will be paid to the Borrower Or as may be required by law.
i the money recelvad from the public sale does not pay afl of the expenses and amounts | owe Lendear under the Note and this Mortgage, | will
promptly pay all amounts remaining due after the sale, plus interest al the rate stated in the Note. The Lender may buy the Property of any part of
interest In the Property at the public auction.

BOOK 353 PAGE 713

DESCRIPTION OF THE PROPERTY
The Property is dascribad in (A) through {J) below:

(A} The property which is locatec a1 . 109 W rly W m, A ma 124

ADDRESS
This property Is in sShelby County In the State of ___Alabama . I has the following
lega! description.

Lot 183, according to the Survey of Weatherly, Sector 2, Phase I, as recorded
in Map Book 14, Page 12 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultanecusly herewith.

{lhnprapmyhawmnwum.muhmmmcmwﬂmmhpanﬁnmmmhmn
|calba|:lﬂu"ﬂmdmﬁﬂumPruioci"}.Trhptmmudusmruﬂmﬂdmrmhm

common slaments of the Condominium Project;

B} A!IbuildinglMMImmwmmHummmmwmmudhwam[A]dmm;

{C) Allrights in other prnpnrlythalIhlwumﬂmapmp&rwdamrmhmrnwaﬁ{h]ﬂmm.mwﬂsmam“"am.m
and appurtenances atiached 1o the propesty.”

] leanummyamnmmproportyducrhodhparwaphwand[ﬂ]ufmﬂcﬁun;

(E) Auminml.onandgurigrrumdpmﬁu,waurmmmmmﬁamﬂMpmmmhwamwdmhmﬂm;

(F) Alrigh| ~ - 1ve in the land which hes In the sireets or roads ' or next 1o, the property described in paragraph T seclion;
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(G} Allfixtures that are now of inthe future will be on the property described in paragraphs |A) minjdmm.manmmdw
additions 10 those fixturas, except for those fixtures, replacements of additions that under the law are "consumer goods™ and that l acquire more
than twenty [20) days after the date of the Nole;

{H) All of the righta and property described In paragraphs {A) through (F) of this section that | acquire in he e,

{1y All raplacemanis of or addttions 1o the property described in paragraphs (B) through (F} and paragraph (H) of this saction, and

(J) All judgemants, awards and selllements arising because the praperty described in paragraph {A) through (I} of this saction has been
condemned or damaged in whole or in part (including proceeds of insurancey; provided, however, that any sum received by Lender will be apphed
lo paymenis which | owe under the Nole, in reverse order ol maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

Iprnmiulhalamaptlmlm*'a:noptinns"liuadmmm:rimmnohm Propeety: (A} | lawlully own the Property, (B] | have tha right to morigags,
grant and convey the Property 10 Lender, and [C) there are no outstanding claims or charges against the Property.

| give a general warranty of titie to Lender. This rmaans that | will be fully responsible for any losses which Lander suffers because someone other

than mysell has some of the rights in the Property which | promise thal | have. | promiga that | wili defend my ownership of the Property against any
clalma of such rights.

| promise and | agree with Lender as follows:

1. BORAROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal andinteresi under the Nde;lﬂachuguandmymwumadinmmmw
and int;r:ﬂ on Euture Advances that | may recelve under Paragraph 7 balow; any amounts expended by Lender under this Mortgage, and all
Other Debts.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Urlesa the law requires or Lender chooses otherwise, Lender will apply each of my paymens under the Note and under Paragraph 1 above inthe
{ollowing order and for the following purposes:

[A) Firstto pay interest then due under the Note; and

(B} Next, io lale charges, N any; and

(C) Next, % Lender's costs and expenses, i any, and

(D] Nexi, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines thal may be irnposed on the Property and thal may be superior tothis Mmm '
and will make timely payments on any noles or other obligalions secured by one of more mortgages superior 1o this Martgage. | will also
payments due under my lease N 1am a tarani on the Property and | will pay ground rents (if any) due on the Propexty. | wil do this by making
payments, when they are dus, directly 1o the persons antilled to ihem. [In this Morigage, the word “parson” means ary person, organization,
governmental authority, of other party ) Lipon seques, | will give Lender a receipl which shows that | have mada these paymants.

Any claim, demand or charge that is mada against propaerty because an obligalion has nat been fulilied is known as a “lien.” | will promplly pay of
galisty all lians against tha Property that mﬂ‘bﬁ superior lo this Montgage. However, this Mortgage does not require me 1o satisly a superior lien i
(A} 1 agree, inwriting, io pay the cbligation which gave rise 10 the superior ken and Lender approves the way in which | agree 10 pay that obligation,
or {B) L, in good faith, argue or defend againsithe superior lienina lawsuii 5o thal, during the lawsuit, 1he superior lien may not ba enforced and no
part of the Property must ba given up.

Condominium Assessments _
ﬂnmPrnpenyincmdasaunﬂMacmmTﬁniumP Iwillprmnpuypaywhanmeyaraduenlmmsmmodwmem
assoclation or other organization thal govems the inium Project. That association oF organization will be callad the “Owners
Asasoclation.”
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BORROWESR'S OBLIGATION TO OSTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganerally

| will oblain hazard insurance 1o cover ail bul wmmmmm“mmmmmmwmmmmdmm . The
insurance must cover ioss or damage ca by fire, hazards normally coverad by “extended coverage” hazard insurance policies, other
hazards for which Lender requirea coverage. The insurance must ba in the amounts and for the periods of ime required tzaLm Lendsr may
nol require mammmmmmﬂmthmummmmmwmmmmwme

{ may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 1o approve my choice uniess the
refusal is reasonable. All of the insurance policies andrenewals ol thase policies must include what is known as a “standard mongage clause’ to
proteci Lsndar, Tha form of all policias and the form of all renewals musl be acceptable 1o Lender. Lender wil! have the right (o hold the policies and
ranewals.

| will pay the Iaramlums on the insurance policies by paying the insurance compary directly when the premium payments areé due. if Lender
requires, | will promptly give Lender all receipts of pakd premiums and all renewal nolices that | receive.

i there is & loss or damage to the Property, | will promplly notify the insurance company and Lender. i | do not promptly prove 10 the insurance
company that the loss or damage occured, then Lender may do 80.

The amouni paid by tha insurance company is called “proceads.” The proceeds wil be used o reduce the amount that | owa to Lender under the
Nola and this Mortgage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to seitie any claim for insurance benefits and to colleci the proceeds. Lender then may use the proceeds to reduce
tha amount thal | ows 1o Lender under the Note and under this Magemhragairnnaﬂmaﬂwﬁopmyashndar may see fil

i any proceeds are used loraduce the amount of principal which | owe to Lender under the Nole, that use will not delay the due date or change the
amounl of any of my monthly payments under the Note and this Mortgag&Hnwwar.Landarnndlmaymmmhumdatayswnwi

i Lender acquires the Proparty by pur::hm-al foraciosure sako, all of my rights in the insurance policies will betong to Lender. Also, all of my rights
in any proceeds which are paid because of damage thal occurred before the Property is acquired by Lender will belong ‘o Lender. However,
Lender's rights in those proceads will not be greater than the amount that | owe to Lender under the Note and under this Morigage.

(B) Agresments that Apply to Condominiums

[ij Hihe Property includes & unil in & Condominium Project, the Ownars Association may maintain a hazard insurance policy which covers the
entire Condominium Projecl. That policy will be called the “masier policy.” S0 long as the masiar polCy remnaing in effect and meets the
requirements stated in this Paragraph 4: {8} my obiigation 1o obtain and to keep hazard insurance on the Property ig satished; and (] dthereisa
conflict, concerning the use of procesds, batween (1) the 1erms of this Paragraph 4, and {2) ihe law or the terms of the deciaration, by-laws,
regulations or other documents creating or governing the Condominium Proiethhenthallawmuwmdﬂmdocumnts will govern the use
of proceads. | will promptly give Lender notice I the masler policy is iMterrupted or terminated. During any time thal the master poticy is not in effect,
the terms of (a) and (b} of this subparagraph 4{B) (i} will not apply.

(i} i the Property includes a unit in & Condominium Praject, it is possible that proceeds will be paid o ma instead of being used to repair of 10
rastore the Proparty. | give Lender my rights lo those proceeds. All of the proceeds described in this subparagraph 4(B) (i) will be pasd lo Lender
and will be usad to reduce the amouni that | gwe 1o Lendar under the Nole and under this Mortgage. ¥ any of those proceeds remain after the
amount thal | owe to Lender has been paidinfull, the remaining proceeds will be paid 1o me. The use of proceeds 10 reduce the amount that | owe

8. Bonﬁwm;'s OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresmenis sbout Maintaining the Property and Keeping Promises in Leass

{ will keep the Proparty in good repair. | wil nnldutroyn-rsubﬂmﬁall?changﬂhﬂﬁuperty.mﬂlwiltnotalbuwlhaFm-pedﬂudalaﬂnrata. 1o not
own but am a tenant on the Praparty, | will fulfill my obligabons under my leass.

{B) Agresments that to Condominiums

If the Proparty is aunitin a inium Projecy, | will lulfill ati of my obligations under the declaration, by-laws, regulations and othar documents

that create of govern the Condominium Project. Alsc, | wil not divide the Property into smaller paris thal may be owned saeparately (known as

:i_panirlinn or subdivision ). | wilt not consent ko certain actions unless | hava firsl given Lender nolice and obtained Lender's consant in writing.
hosa actions are.

(a) The abandonmert o termination of the Condominium Project unless the ahandonment of tlermination is required by law;

{b) Any significantchange iothe declaration, by-iaws or regulations of the Owners Association, rust agreement, articles of incorporation, oF other

documents thal crealg or govern the Condorminium Project, including, for example, a changs in the perceniage of ownership nghis heid by unit

owners in the Condominium Project; and

ic} A decision by the Owners Association lo {erminaie prolessional managemenl and 1o begin sell-management of the Condominium Projact.
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12.

STATE OF ALABAMA )
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: {A) | do not keep my promises and agraamenits made In this Mortgage, or (B} someons, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, alegal proceeding in bankrupicy, in probate, lor condemnation, or to enforce laws and
regulations), then Lender may o and pay for whalever is necessary 1o protact the Property and Lendar's rights in the Property. Lender's actions

under this Paragraph 6 may include, for exampie, oblaining insurance on the Property, appaaring in cour, paying reasonable atiorney's fees, and
entering on tha Property o make repairs.

| will plLlﬂ Lender any amounts, with interast, which Lender spends undar this Paragraph 6. This Morigage will prolect Lander in case | 00 not
keop this promisa io pay thosa amounts, with inlaraat at the sama rate stated in the Note. interest on each amount will begin on the date that tha
amount is spent by Lender. However, Lender and | may agréa in writing to lerms of paymenl that are difterent from those in Whis paragraph.

AlnmhLundarmytakancﬂnnundathangmphﬁ, Lendes doas not have \0 do 80.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i may ask Lender 1o make one or more loans 1o me in addition toiha loan that | promisa to pay under ihe Nole, or Lo refinance the Amount due uTdsr
ine Note. Lender may, before this Mortgage is discharged, make agditional foans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
M | sell or ransfer all or part of the Property or any rights in the Property, Lender will require Immaediale Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under this Morigage are binding upon me, upon My hairs and my legal represeniatives in the evenl of my death, and upon anyone
who oblaing my rights in the Property.

Lender may allow a person who lakes ovef myriqhtaandnbligatimalndalararhnhmgema amount of the monthly payments of principal and
interast due under the Note or under this Morigage. Even if Lender does this, however, thai person and | will both still ba fulty obligated under the
Note and under this Mortgage uniess Lender spacifically releases ma in writing from my obligations.

Lender may allow those delays or changas for & parson who takas over my rights and obligations, even if Lender is requested not 10 do 80. Lender

will not be raquired to bring & lawsuil againsi sisch a person for not fulfilling obligations under the Note or under this Mortgage, even if Lender is
requesied o do 80.

CONTINUATION OF LENDER'S RIGHTS

Even il Lender does nol exercise or enforce Kt of Landar under the Nots, this Morigage or undar the law, Lerider will st have all of those
rights and may exercise and enforce them in re. Even if Lender obtains insurance, pays 1axes, or pays other claims, charges of Kens
againslthe Property, Lender wili sttll have the right to demand that Il make Immediale Payment in Full of the amount thal l owe 10 Lender under lhe
Nole and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is separate. Lender may exercise and EHI'DI'DE one or more of these rights, as well as any of Lender's
other rights under the law, one al a time Or all al once.

IImmmanmapornonﬂgnamiaWuW.mhduniahﬂhoﬂigaladhkmaﬂdElarmwar'npmnﬂsasandnhligaﬁms contained
in this Mortgage. Lendar may enforce Lender’s rights under this Mortgage against aach of us individually or against all of us together. This means
that any one of us may ba requiredio pay all of the amounts owed u tha Note and under this Morigage. However, if one of us does nol sign the
Note, then: [Al that person is signing this Morigage only 10 give that person's rights in the Property 1o Lender under the terms of this Mortgage; and
{B} that person is not parsonally obligated to make payments of 1o acl under the Note or under this Morigage.

Thucapl;lonsandlitlaiotmlnMurlgagamhrmnvmhncannly.Mmymmuaadhhﬂwﬂmhdeﬁmmmmmism.

LAW THAT GOVERNS THIS MORTQAGE

The law that applies inthe ace that the Property is located will govern this Mortgage. Tha law of the State of Alabama will govern ihe Nole. i any

tarm of this Morigage or of the Note conflicts with the law, all other lerms of this Morigage and of the Note will stifl remain in effect if they can be

iven effect without tha conflicting term. This means that any {erms of this Morigage and of the Note which conflict with the law can be separated
m tha remaining terms, and the remalning terma wil still be snforced.
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COUNTYOF Jefferson ]

the undersigned _a Notary Public In and for said County, in said State, hereby certity that

l,
J. Ralph Cranford and wife, Leslie A. Cranford . whose nameis). ArEC signed 10 the foregoing

instrument and who 87 luwtunw.mkmmmwmammmmdaymubemimﬂnmddmmmsdmmm

My commiasion axpires;

they ummadMsmvohmwmmuarm:aﬂmhumm.

Given under my hand and oficiai seal this . Sth  dayot _September 18 +
MY COMMISSION MEE
SSION EXPIRES NOYEMBER 9, 1993 P :

i

STATE OF ALABAMA 1
COUNTY OF )

. a Notary Public in and lor said County, in said State, hereby cerlily that
. whose name as

of

, B iswwmnomnoimmm

nndwhuiuknuwnlnmn.ackmﬂodgedb-hmmmmhdarmumhhmmdduﬂmmﬂlmmﬂwt . B8

such mmmmm.mmwmmmmﬂyuw“mmam
Given under my hand and official seal this day of

My COMMISSION expires:

99/32-2321 (Rer. 1740
i -,
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Notary Public
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