e ma” o - .

. - - " [ [l - e

. - . . aoa. et
o et e i i i Tt el 2 T
LT R i . LA Y S L LR L]

LMyl

T

— - | _ [Space Abeve This Lins For Recording Dats]
- MORTGAGE
 THIS MORTGAGE ("Secusity Instrument”) is given on AUGUST 29, 1991
The grantor is ' Co

ANTHONY C. LOMBARDO, and wife, MARY J. LOMBARDO ("Bomrower™). This Security Instrument is given to

'SOUTH STATES MORTGAGE CORPORATION ,
which is organized and existing under the laws of STATE OF ALABAMA - , and whose address is

1109 EAST PARK DRIVE, SUITE 100, BIRMINGHAM, ALABAMA 35235

_ ("Lender”). Bomrower owes Lender the principal sum of
ONF. HUNDRED THREE THOUSAND FOUR HUNDRED FIFTY & 00/100
Dotlars (US. § 103,450,00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Insttument ("Note”), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
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SEPTEMBER 1, 2021 . This Security Instrument secures 10 Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and a1l renewals, exiensions and modifications of the Note; (b) the payment of all other
sumns, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Bosrower does hereby
mortgage, grani and convey (o Lender and Lenders successors and assigns, with power of sale, the following described
property located in L SHELBY County, Alabama:

LOT 59, ACCORDING TO THE MAP AND SURVEY OF STRATFORD PLACE, PHASE IV,
AS RECORDED IN MAP BOOK 14, PAGE 69, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA, LESS AND EXCEPT THE NORTH

7 % FEEI.

THE PURCHASE MONEY MORTGAGE HAS BEEN APPLIED ON THE PURCHASE PRICE OF
THE PROPERTY HEREIN CONVEYED TO MORTGAGOR SIMULTANEOUSLY HEREWITH.

1 1

‘which has the address of '159 STRATFORD CIRCLE, - PELHAM
= : . v . . [Sireet) - [City)
Alabama - | 35124 * ("Propesty Address”); -
! . ZpCodel |
ALABAMA - l!hllé Family — Fanale Wﬁ Mae UNIFORM INSTRUMENT Form 3001 9/90 {page 1 of 8 pagen)
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TO HAVE AND TO HOLD this propesty unto Lender and Lender's successors

and assigns, forever, together with atl

the improvements now or hereafier evected on the property, and all easemenis, sppurienances, and fixtures now or hereafler a

pari of the propenty.
ceferred 1o in this Security Instroment 83 the "Property.”

All replacements and additions shal! aiso be covered by this Security Instrument. All of the foregoing is

BORROWER COVENANTS thal Borrower is lawfully seised of the estate heseby conveyed and has the right to

morigage, granl and convey the Property and that the Property is unencumbered
Borrower warranis and will defend gencrally the title to the Property against al
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covcnants for national

. excepl for encumbrances of record.
claims and demands, subject 10 any

use and non-uniform covenanis with

limited variations by jurisdiction (o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principnl of and interesi on the debt evidenced by the Note and any prepayment and laie charges duc under the Noic.
2. Funds for Tuxes and Insurance. Subject 10 applicabie law ortoa written waiver by Lender, Borrower shall pay 10

Lender on the day monthly paymenis are due under the Note, untit the Noie is paid

‘payments or ground fenls on the Property, if any: (c) yeasly hazard or property

" insurance premiums, il any, (¢) yearly morigage insurance premiums, if any; and
. Lender, in accordunce with the provistons of paragraph 8, in lieu of the payment of
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ilems are called "Escrow liems.” Lender may, at any time, coflect and hold Funds in

in full. a sum (“Punds”) for: (a) yearly

L™ 1axes and assessments which may attain priority overs this Security Instrument as a lic on the Property; (b) yearly leasehold

insurance premiums; (d) yearly Nood
() any sums payable by Borrower 10
mortgage insurance premiums, These
an amount not to exceed the maximum

amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Seitllement Procedures Acl of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA™), unless another
law that appiics to the Funds scis a jesser amount. If so, Lender may, at any lime, coliect and hold Funds in an amount nol 10

exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable

estimutes of expenditures of future Escrow liems or otherwise in accordance with applicable law. .
The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instramentalily, or entily
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay

he Escrow liems. Lender may not charge Borrower for holding and applying the
account, ur verifying the Escrow llems. unless Lender pays Borrower interest on
Lender 10 make such a charge.

Funds, annually analyzing the escrow
the Funds and applicable faw permils

However, Lender may require Borrower (o pay @ one-lime charge for an independent real

estate lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made of applicable law requires intercst 10 be paid, Lender shalt not be required 1o pay Borrower any interest or
carnings un the Funds. ‘Borrower and Lender may agree in wriling, however, that interess shall be paid on the Funds. Lender

shall give lo Bormower, without charge, an annual accounting of the Fundds, showing

credits and debits to Lhe Funds and the

purpose Jor which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by

this Secutily Insirument.

It the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance wilh the requirements of applicablc law.

If the amount of the Funds held by

Lender st any time is not sufficient to pay the Escrow ltems when due, Lender may SO notify Borrower in wriling, and, in
«uch case Borrower shatl pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the

deficiency in no more than iwelve monthly payments, al Lender’s sele discretion.

Upon payment in full of al! sums securcd by (his Security Instrument, Lender shall prompily refund to Romrower any

Funds held by Lender. 1, under paragraph

21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition of

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amousls payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens.

Borrower shall pay il laxes, asscssments, charges, fines and impostlions altributable 10 the

Property which may altain priority over Lhis Security Instrument, and lcaschold payments or ground rents, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2, of if not paid in th

al manner, Borrower shall pay them on

time directly 1o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under
this puragraph. 1l Borrower makes these payments dircclly, Bosrower shalt promptly, fumish to Lender receipts cvidencing

the payments.

orrower shall promptly discharge any lien which has priority over this Security
in writing to the paymieat of the obligation sccurcd by shse lien in & manner acceptable
licn by, or defends aguins! enforcement of the licn in, legal proceedings which in the

Instrument unless Borrower: (a) agrecs
to Lender; (b) coniests in good faith the
Lender’s opinion operaie 1o prevent the

enforcement of the lien; or (c) securcs from the hulder of the lien an agrcement satisfactory to Lendcr subordinating the lien

1o this Security Instrument.
over this Security Instrument, Lender may givc Borrower a notice identifying the lien
one of mnore of the aclions set forih above within 10 days of the giviag of nolice.

5. Hazard or Properiy Insurance.

If Lender determinces that any part of the Property is subject 1o a lien which may attain priority

" Borrower shall satisly the lien or take:

Borrower shalt keep the improvements now existing or hereafier erected on the

Properly insurcd against 108 by fire, hazards inciuded within the term »axtended coverage™ and any other hazards, including

floods or Nooding, for which Lender requircs insurance.
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periods that Lender requires. The insurance carrier providing the insurangce shall be chosen by Borrower subject to Lender’s
approvat which shall not be unreasonably withheld, If Borrower fails to nainisin coverage described above, Lender may, at
Lender option, obtain coverage (o protect Lenders rights in the Propenty in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendcr
shall have the right to hold the policies and renewals. If Lender requives, Borrower shall promptly give 1o Lender all recéipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repair of
the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessencd. If the
resioration oOr repair is nol economicatly feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with Bny CxXcess paid to Borrower. 1If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the naotice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower’s principat residence within sixty days afier
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenuating circumsiances exist which arc beyond Borrower's control. Bomrower thall not
destroy. damage or impair 1he Property, allow the Property to detcriorate, of commit wasie on the Property. Bosrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Secusity Instrument or
Lender's security interesl. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the sction
or proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
imerest in the Properly or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application Process, gave materially false or
inaccuraie information or statements to Lender (or failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but nod limited 10, represeniations concerning Borrowers occupancy of the
Property as a principal residence, I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees
10 the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender rights in the
Property (such as & procecding in banknupicy, probate, for condemnation or forfeiture or 1 enforce Jaws or regulations), then
Lender may do and pay for whatever it necessary to protect the value of ihe Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attormeys' fees and entering on the Propenty 10 make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borvower sccured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of peyment, ihese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Bormower shatl pay the premiums required to maintain the morigage insurgnce in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in cffcct, at & cosl
substantially equivalent 10 the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate MOMEAge
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and reiain these payments as a loss feserve in lieu
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required (o maintain morigage insurance in effect, or to provide a
loss reserve, untit the requirement for mortgage insurance ends in accordance with any writien agreement between Bomrower
and Lender or applicable law. |

9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Propeny. Lender shall
give Borrower natice at the fime of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums securcd by this Secunly
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equat 10 or greater than the amounl of the sums
secured by this Security Inslrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds mulliplied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedialely before the taking is less than the amount of the sums
secared immediately before the taking, unicss Borrower and Lender otherwise' agree in writing or unless applicable aw
nti-.cr:ise provides, the proceeds shall be applied to the sums secured by this Secusily Instrument whether of nii the sums are
then due.

If the Property is abandoned by Borrower, or if, afser notice by Lender to Borrower that the condemnor offers 1o muke
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given,
{ ender is authorized to collect and apply the proceeds, at is option, either 10 resioralion of repair of the Propenty or to the
sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not 2 Waiver. Extension of the lime for paymentl or
modification of amortization of the sums secured by this Security Instrument granted by Lender [0 any SUCCESSON in interest

" of Borrower shall not operate to release the liability of ihe original Borrower or Bosrower’s successosns in interest. Lendes
- shall not be required to commence proceedings against any SUCCessor in interest or refuse 10 exiend time for payment or
-+ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
( -, Borrower or Rorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shal} not be a
¢+~ waiver of or preclude the exercise of any right or remedy.
=7+, 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
=~ Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
. paragraph 17. Bomrower's covenants and agreements shell be joint and several. Any Borrower who co-signs this Sccurity
- . Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaled to pay the sums
“1secured by this Security Instrument; and (<) agrees that Lender and any other Borsower may agree 1o exiend, modify, forbenr
or make any accommodations with regard to the terms of this Sccurity Insirument or the Note without thut Borrower’
consent. .

13. Loan Charges. If the loan sccured by this Security Instrument is subject (o a law which sets maxinium loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connect ion
with the loan exceed the permiited limits, then: (a) any such loan charge shali be reduced by the amount necessary 10 reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct poyment to Borrower. If a refund reduces principal, the reduction will be iseated as a partial prepayment wilhout any
prepayment charge under the Note. -

14. Nollces. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meitiod. The notice shutl be directed 1o the Property
Address or any other address Borower designates by notice to Lender. Any notice 1o Lender shall be given by [irst class
mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided fos
in this Security Instrument shall be deemed to have been given 10 Bosrower or Lender when given as provided in this

graph.
pers 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property .« located. In the event that any provision or clause of this Secusily Instrument or the Noie
conflicts with applicable law, such conflict chall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumeni ant the Nolc ure
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of ihe Property or a Beneficial Interest in Borrower. If all or any pan of the Properiy or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a nalural person)
without Lender's prior wrilten consent, { ender may, at its option, require immediate payment in fuil of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of
the date of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior (o ihe expiration of this period, Lender may invoke any
remedics permitied by this Security Insiniment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

Single Family -- Pannhe Mae/Freddle Mac UNIFORM INSTRUMENT - Uniform Cavenants  9/90 {page 4 of 6 pages)
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applicable law may specify for reinstaicment) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred: (b) cures any default of any other covenanis or agreements; {C) pays all expenses incurred in enforcing this Securily
Instrument, including, but no! limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bomrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon rcinstatemem by Borrower, this Security
Instrument and The obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph L7,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with Lhis Secunily
Instrument) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in ihe entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, Therc also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two seatences shall not apply to lhe presence, use, oF
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropnale 10 normal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Of privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, thal any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly tuke ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbigides, volatile solvents, maicrials containing asbestos or formaldchyde, and radicactive matcrials. AS
used in this paragraph 20, “Environmental Law” means federal 1aws and laws of the jurisdiction where the Property is located
that relate to heallh, safety or.environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotllowing Borrower’s
breach of any covenant or agreemient in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required fo cure the
default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring 8 court action to assert the non-existence of a defaull or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the nolice, Lender at its option may require immediate paysment in full of all sums secured by this Security Instrument
without further demand and may Invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the or of sale, Londer shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished In SHELBY | County, Alsbams, and thereupon shall sell the Property fo

the highest bidder at public anction st the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property st any sale.
Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses

of the sale, including, but not limited to, reasonable attorneys® fees; (b) to all sums secured by this Security

Instrument; and (c) sny excess (0 the person or persons legally entitled to it.
23 Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

Instrument without charge 10 Bomower. Borrower shall pay any recosdaiion costs.
33. Waivers. Bomrower waives all rights of homestcad exemption in the Property and relinquishes all rights of curtcay

and dower in the Properly.
34. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box({es)]

|} Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider : Planﬁed Unit Development Rider j Biweckly Payment Rider
D Balloon Rider | E Rate Improvement Rider E] Second Home Rider

| Other{s) {specify)

BY SIGNIi*IG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with'it, - ;M % ot
: ' | CERTIEY Thio
Witness: 1. Doed Tex ' Witness: - UHENT WAS BT

i aa—————
2. My Tan _155.35:-' :
M% q1 SFPp -5 AHi: 35
4. Indexing Foe

8. No Tax For m———ermrmarics i e A

8. Cortified Fae :

ANTHONY C. LOMBARDO-~

Social Security Number Social Sccurity Number
— (Seal) _Aﬁ&&@“m@ (Seal)
MARY J. LOMBARDO -Borrower -Bosrowes
Social Security Number Social Security Numbc_
STATE OF ALABAMA, ~ JEFFERSON County ss:
On this 29th day of AUGUST, 1991 |1, J. DAN TAYLOR .
a Notary Puabtlic in and for said county and in said state, hereby certify that
ANTHONY C. LOMBARDO, and wife, MARY J. LOMBARDO
. whose name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged beforc me that, being informed of the

contents of the conveyance, THEY executed the same voluntasgily and as THEIR act on the day the same

bears date. | ,
Given under my hand and seal of office this the 29th % de¥ of AU 1991 .
My Commission expires: 8/26/94
y Commission expires | j26/ c -
| Nocaey Public

J. DAN TAYLOR

This instrument was prepared by J. DAN TAYLOR, 3021 LORNA RD., SUITE 100, BIRMINGHAM, AL 35216

Form Y81 9/98 (page & of 6 pages)
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