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MORTGAGE

THIS MORTGAGE ("Security [nsirument”) iy given on August 30 '
19_91" . The grantoris 31

(“Borrower”). This Security Instrument is given to_Secor Bank,

Federal Savings Bank , which is organized and existing
ander the laws of the Uinited States of America _ , and whose address is
Birmingham, AL 35283

("Lender™).

Borrower owes Lender the principal sum of mmwmummﬂm—
NQ/10Q——==m=mmmm o o Dollars (U/.S.$ 79.646,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Nute"), which provides for monthly payments, with Lhe full debt, il not
paid earlier, due and payableon_____ Apri} 19. 2013 . Thig Security Instrument

secuves o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the performance of Borrower's covenants and agreemenis under this Securily Instrument and
the Noia. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender and Lender's auccessors and

assigns, with power of sale, the following described property located in _Shelly County, Alabama:
Lot 17, Block 9, according to the amended survey of Bermuda Lake Estates 2nd

Sector, as recorded in Map Book 10, Page 88, in the Probate Office of Shelby
County, Alabama.

Subjact to existing easements, restrictions, building set-back lines, righil
of way, limitations, if any, of record.

THIS I8 A PURCHASE MONEY MORTGAGE, the full proceeds of the underlying loan
having been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith,

e
==y
AN
é
-
2
which has the address of __113 Dolphin Courk , _Alabaster '
[Siroel) [Gity)
Alabama __35007 (*Property Address™);

[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erectad on the property, and all easements, appurtanances, and fixtures now or hereaftar
a part of the property. All replacements and additions shall alac be covered by thia Security Instrument. All of the foregoing
is reforred to in this Securily Instrument aas the "Property.”

BORROWER COVENANTS that Borrower ia lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Pruperty and that the Property ix unencumbered, except for encumbrances of record. Borrower warrants

T2 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.
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THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Propayment and Lale Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note,

9. Funds for Taxes and insurance. Subject to applicabtle law of to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over Lhis Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood ingurance premiums, if any; (e) yoarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lander . in accordance with the provisions of paragraph 8, inliev of the payment of mortgage insurance premiums. These
itama arecalled “Escrow ltems.” Lendar may, at any time, collect and hold Funds in an amouninot L0 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to Lme, 12U8.C.5 2601 et Beq. ("RESPA™), unless
anolher law that applies lo the Funds sels a lesuer amount. I se, Lender may, al any time, collect and hold Funda inan
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Kocrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lendor shall apply the Funds to
pay the escrow items. Lendermay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
Lo make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlesa an agreement
ismadeorapplicablelaw requires interest to be paid, Lendershall not be required Lo pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thatinlerest shall be paid on the Funds. Lender shal)
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpoas
Er which each debil 1o the Funds was made. The Funds are pledged as additional security for the suma secured by this Security
Insirument. ~

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account io Borrower
for Lho excess Funds in accordance with Lhe requirements of applicable law. If the amount of the Funds held by Lender at
any time ia not sufficient to pay ihe Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ahall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property, Lender, pricr to the acquisition
or gale of Lhe Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Securily Instrumeat,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphy 1 und 2 shall be applied: firsL, o uny prepayment charges due under ihe Note; second, o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargen; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may allain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
ghall pay these obligations in the manner provided in paragraph 2, or ifnol paid in Lhal manner, Borrower shall pay them
on time directly to Lhe person owed payment. Borrower shall prompUy furnish to Lender all nolices of amounts to be paid
under thia paragraph. If Borrower makes these payments directly, Borrowes ghall promplly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conteats in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats Lo
prevent the enfurcement of the lien: or (c} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien Lo this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priorily over thia Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowaer shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

E. Hazard or Properiy Insurance. Borrower shiall keep the improvemantis now exisling or hereafler erected on
the Properiy insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards

*

including Noods or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreagonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurunca policies and renewals shall be acceplable: L Lender and shall include a standard mortgage clause. Lender
shall have the right Lo hold the policies and renewals. If Lender vequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal nolices. In Lthe event of Joss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of lusa if not made premptly by Borrower. ! -

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or Tepair
of the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i Borrower
abandons the Proparty, or does not answer within 30 days a nolice from Lender thal {he insurance carrier has offered to
seitle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agvee in writing, any application of proceeds Lo principal shall not extend
or postpone Lhe due date of the monthly payments referred W in paragraphs 1 and 2or change the amount of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policiea and proceeds regulting
from damage to Lthe Property prior Lo the acquisition shall pass 1o Lender 1o the extant of the suma pecured by this Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Pressarvation, Maintenance and Prolection of Froperty, Borrower's Loan Application;
Lessebolds. Borrower shall cccupy, establish, und use the Property as Burrower's principal residence within sixly days
aftar Lhs execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principalresidence
for at Jeast one year after the date of occupancy, unless Lendar otherwise agvees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstlances exisi which are beyond Borrower's control. Borrower shall not
destroy,damage or impair the Property, allow the Property Lodeteriorale, or commil waslaon the Property. Borrowershall
be indefaultil any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgemeant
could result in foifeiture of the Property or otherwise materially impaiv Lhe lien created by this Security Instrument or Lendar's
pecurily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good fuith determination, procludes forfeiture of the Barrower's
interesl in the Praperiy or other malerial impairment of Lthe lien created by this Security Inatrument or Lander’s security
inlerest. Borrower shall alwo be in default if Borrower, during the ban application process, gave materially false or inaccurate
information or slatements Lo Lender (or fuiled to provide ender with any material information)in connection with the loan
evidenced by the Note, including, but not limiled Lo, represeniations concerning Borrower's occupancy of the Property as
a principal regidence. If this Securily Instrument i on a leaseheld, Borrower shall comply with all the provisions of Lhe leass.
If Borrower acquires fee title to Lhe Property, the leasehold and the fee Litle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lander's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Properiy
{such us a proceeding inbankrupicy, probate, for condemnation or forfuiture ar Lo enforce 1aws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's
actions may include paying any suma secured by a lien which has priority over this Security Instruwment, appearing in court,
paying reasonable attorneys’ fees and entering on the Property Lo make repairs. Although Lender may take action under
thia paragraph 7, Lender does not have to do s0.

Any amountsdisbursed by Lendar under this paragraph 7 shallbecome additional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lender agree Loother terms of payment, these amounta shall bear interest from
the dale of disbursernent at the Note rate and shall be payuble, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Morigupe Insurance. If Lender required morlgage insurince as a condition of making the loan secured by
this SBecurity Instrument, Borrower shall pay the premiums required to maintain the marigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required Lo chlain coverage substaniially equivalent to the morigage inaurance previously in effect, at a cosl substantially
equivalent Lo Lhe cost o Borrower of the morigage insurance previously in effect, from an allernats mortguge insurer approved
by Lender. Ifsubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
asum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage
lapsed or ceased to be in effect. Lendar will accept, use and retain these paymenis as a lose reserve in lieu of morigage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage {in
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the amount and for the period that Lender requives) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law.

9, Inspeclion. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpaction specifying reasonable cause for the inspectlion.

10. Condemnation. The proceads of any award or claim for damagas, direct or conseguential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evant of a olal taking of the Property, the proceeds shall be applied Lo the sumy secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the
fair market value of the Property immediately before the Laking is equa) to or greater than the amount of Lthe sums secured
by this Security Inatrument immediately before the luking, unless Borrower and Lender otherwise agree in wriling, the sums
gecured by this Security Instrument shall be reduced by Lhe amount of Lhe proceeds multiplied by the following fraclion:
(a)the Wwtal amount of the sums sacured immediately before the Laking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid Lo Borrower. In Lhe eveni of a pariial Laking of the Property in
which the fair markel value of the Property smmediately before the taking iz less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lenderotherwise agree inwritingor unless applicable Jaw otherwise pro-
vides, the proceady shall be applied to the sums secured by this Security Instrument whethar or not the sums are then due.

If the Property is abandoned by Borrower, or if. afler notice by Lender Lo Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender s au thorizad Lo collect and apply the proceeds, at ils option, either Lo restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not Lhen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
or posipone the due dute of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Heloased; Forbearance By Lendor Not a Waiver. Extension of the lime for payment or
modification of smortization of the sums gecured by this Securily Instrument granted by Lender Lo any successor in interest

S of Barrower shall nol operate o release the liability of Lthe original Borrower or Borrower's successors in interest. Lender
w=={ghall not be required Lo commence proceedings against any successor {0 inlerest or refuse to extend Lime for payment or
(\)otherwise modify amortization of the sums gecured by this Security Insirument by reasen of any demand made by the original
v Borrower or Borrower's successors in interesl. Any forbeurance by Lender in exercising any right or remedy shall not be
== o waiver of or preclude the exercise of any right or remedy.
EE:] 12. Successors and Assigns Bound; Jeinl and Several Liability, Cosigners. The coverants and agreements of
is Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Becurity
Elnshumanl but does nol execute the Note: (a) i co-signing Lhis Security Instrument only to mortgage, grant and convey that
SBo rrower's interest in the Property under the terms of this Security Instrument; (b) is not pecaonally obligated to pay the
sums securad by this Security Instrument; and (c) agrees Lhat Lender and any other Borrower may agroe to extend, modify,
frbear or make any actommodutions with regard to the terma of thix Security Instrument or the Note without that Borrpwer’s
consent.

; 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lean

charges, and that law i3 finally interpretad so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit: and (b) any sums already callected from Borrower which exceeded permitted limite will
be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be wealed as a partial prepayment without
any prepayment charge under the Note.

14. Noticss. Any nolice Lo Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directad to the
Properly Address or any other address Borrower designates by nolice Lo Lender. Any notice to Lender shall be given by
first claas mail o Lender's address glated herein or any other address Lender designates by nolice to Borrower. Any nolice
provided for in thiy Security Instrument shall be deemed W huve been given o Borroweror Lender when given as provided
in this paragraph.

15. Qoverning Law; Beverability. This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Nols which
can be given efMect without Lhe conflicting provision. To this end the provisions of this Becurity [nstrumant and the Note
are declared 1o be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Intorost in Borrower. If all or any part of Lthe Property or any
inlerest in iLis sold or transferred (or if a beneficial inlerest ‘n Borrower is sobd or Lransferred and Borrower isnot a natural
person) without Lender's prior written cansent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law au of the date of this S8ecurity Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of accelgration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Becurity Instrument. If Borrower (ails to pay these sums prior (o the axpiration of thig period, Lender may invoke
any remedies permiltad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meels cerlain conditions, Borrower shall have the right (o have
enforcement of Lhis Becurity Instrument disconilinued al any time prior Lo the earlier of: (a) 6 days {or such other period
as applicablelaw may specify for reinstatement) before sale of the Property pursuant (o any power of sule contained in this
Security Instrument; or (b) antry of a judgment enfercing this Security Instrument. Those conditions ave that Borrowaer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing thia Security
{nstrument, including, but not limited Lo, reasonable attorneys’ feew; and (d) takes such action as Lender may reasonably
require Lo agsure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation topay
the sums secured by this Security Instrument shall continue unchangad. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragvaph 17,

19. Bale of Note; Chaage of Loan Servicer. The Noie or & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as Lhe "Loan Servicer”) that collocts mon thly paymaenis due under the Note and thiz Securily Instrument. Thers
also may be one or more changes of tha Loan Servicer unreluted 1o u sule of the Note. If there is a change of the Loan
Bervicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which puyments should be made.

w=4{ The notice will also contain any other information required by applicable law.

&\ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or releass
it of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything alfecting
== the Property that is in violution of any RBnvironmental Law. The preceding iwo sentences shall not upply o the presence,

use,or storageon the Propertyofsmall quantities of Hazardous Substances that are generally recognized Lo be appropriate
io normal residential uses and to maintienance of the Property.
Borrower shall promplly give Lender written notice of any investligation, claim, demand, lawsuit or other aclicn by

« 8ny governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or
2 Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or
A regulalory authurity, that any removal or other remediation of any Huzardous Substance affecling the Property is necessary,

Borrower shall promptly take all necessary remedial aclions in accordance with Environmental Law.

As ueed in this paragraph 20, “Hazardous Substunces™ are thuse subatances defined as toxic or hazardous substances
by Environmentul Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum producis, Loxic
pesticides and herbicides, volatile solvenis, materiala containing asbestos or formaldehyde, and radioactive materials. As

_used in this paragraph 20, *Environmental Law" means federa] laws and laws of the jurisdiction where the Property is located
that relate Lo heslth, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give nolica to Borrower prior (o accoleration following Borrower's
beoach of any covenant or pgreement in this Security Instrument {(bul acl pror Lo acceloration under paragraph 17
usless applicable law provides olherwise), The notice shall specify: () Use default; (b) Lhe action required to cure the
dofiuli; (c) a dute, not less than 30 duys from the dale the notice is given to Borrower, by which the defuult must
be cured; and (d) that fuilure (o cure Lhs defuull on or beforn Lhe date specified in the notice may result in acceloration
of the sums securad by thia Securily Instrumont and sabe of Lthe Property. The notice shall further inform Borrower
of the right to reinstate afler acceleration aad the right Lo bring a courl action (o assert ihe non-existence of a default
or any other defense of Borrower Lo acceleration und sale. If the defuult is mot cured on or before the dale specified
in tha nolice, Lender at ils oplion may require immediate payment io full of all sums secured by this Security Instrumeni
withoul further demand and may invoke the power of sule and uany olther remedies permitiod by applicable law, Lender
shall be enlitled 1o collect all expenses iscurrsd in pursuing the remodies provided in this paragraph 21, including,
but mot mited Lo, reasonable alisrneys’ fees and cosls of Lithe evidence.
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If Lendar invokes the powar of sale, Leader shall give a copy of a notice lo Borrower in the maaner provided
inparagraph 14. Londer shall publi:hlhanntiuul'uhnmn-ﬂﬁr throe consoculive weaks in & nowspaper publishad
in _ Shelby County, Alubama, and Lhereupon shall sell the Propecty to the highest bidder
at public auclion al ihe fronl door of the Counly Courthouse of Lhis County. Leador shall deliver (o the purchaser
Lender’s deed conveying Lhe Property. Lender or ita designoe may purchase Lhe Property at any sila. Borrower covenanls
and agrees that tha praceods of the sale shall be applied in the following order: (a) 1o all expenses of the sales, including,
bul not limilad i, ressonable atlornoys’ foos; {b) Lo ull sums secured by ihis Securily Insirument; and {(c) any excess
io the person or peruons legally entilled Lo it. ' -

22. Release. Upon payment of all sums gecured by this Security Instrument, Lender shall release thiz Security
instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Proparty.

94. Riders (o Lhis Security Instrumenl. If one or more riders are executed by Borrower and recorded {ogether
with this Securily Instrument, the covenanta and agreements of each such rider shall be incorporated into and shall amend
und supploment the covenanls and agreements of this Security Instrument as if the rides{s) were a purt of this Security Instrumnent.

(Check applicable box{es)|

[] Adjustabis Rate Rider [] Condominium Rider [] 1-4 Family Rider
[] Graduated Paﬁr ment Rider [] Panned Unit Development Rider [A Biweekly Payment Rider
[0 Balloon Rider [] Rate Improvement Rider [ 8econd Home Rider

] Other{s) [epecify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis contained in Lhis Security Instrument
and in any rider(s} execuied by Borrower and recorded wilh iL.

Witnenses:
) (Seal)
(\M t j samuel C. Kato .  —PBorrower
/&ff‘-‘:" /(@M (Seal)
Gina Kato —DBorrower
2
(Seal)
OE —Borrowar
ﬂ '
j - -
% ___(Seal)
D ~Borrower
- - [Space Below This l.ine For Acknowiedgment]
= .
© onATE OF ALABAMA COUNTY OF JEFFERSON

1, Frank K. Bynum, a Notary Public in and for said County, in sald State, Hifpbyh
certify that Samuel C. Kato and wife, Gina Kato whose names they signed to- the S
foregoing conveyance, and who are known LO me, acknowledged before me on thii,ﬂnﬁ}
that, being informed of the contents of the conveyance, they executed the dqnq -

voluntarily on the day the same bears date. S TR

Given under my hand and officlal seal this 30th day ust, 159

My Commisslion Explres: November 20, 1992 M
Frank K. Bynum, Nota

THIS8 INSTRUMENT PREPARED BY: Frank K. Bynum
$17 Oftice Park Circle

Birmingham, AL 35223

LOAN #: 0041057503
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3.

THIS BIWEEKLY PAYMENT RIDER is
and is incorporated into and shall be
Deed (the **Security Instrument’’) of
Borrower's Note {the *‘Note’’) to

Secor Bank, Federal Savings Bank

ADDITIONAL COVENANTS. In addition {0 the covenants and agreemecits
Instrument. Borrower and Lender further covenant andd agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’

date.”’

made this
deemed to a

PAYMENTS
(A) Time and Place of Payments

1 will pay principal and interest by
beginning on September 20, 1991
] have paid all of the princ

My biweekly payments wi
I stitl owe amounts under this Note, 1 wiil

ipal and interest and an
il be applied to interest before principal.
pay those amounts in fu

BIWEEKLY PAYMENT RIDER
(Fixed Rate - Without Conversion)

30th day of
mend and supplement the Morigage, Deed of Trust or Security
the same date given by the undersigned (the “‘Borrower’’) to secure

of the same date and covering the property described in the Security
113 Dolphin Court, Alabaster, AL 35007
(Propesty Address]

s biweekly loan payments as follows:

making payments every fourtee

[ will make my biweekly payments st Secor Bank,

(B) Amount of Biweekly Paymen
My biweekly payments will be in

(C) Manner of Payment
My biweckly payments will be made by an auto
Note Holder, or with a different entity specified by the N

[ R | =" u Ll .
T L Tt L2 .
.a-'-| '_‘:.l-..| - e '-...‘ TaoFr, w o
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Federal Savings Bank
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(the **Lender’)
Instrument and Jocated al:

made in the Security

n days (the ‘‘biweckly -p.'aym:nts").
"1 will make the biweckly payments cvery fourteen days until
y other charges described below that 1 may owe under this Note.

April 19, 2013
1l on that date, which is called t

he *‘maturity

or al a different place if required by the Noie Holder.

the amount of U.S. $ 327.62

pay the full amount of cach biweekly payment on the date it

I understand that the Note Holder, or an cntity
biweekly payment from the account to pay the Note Holder
have paid all amounts owed under this Note.

MULTISTATE BIWEEKLY PAYMENT RIDER {Flxsd Rata) - Single Family -

4B, 097 1o

acting for
for cach biweekly payment on

Puogs 1 0l 2

VP MORTGAGE FORME - (313)1293-8100 - (pDM52 -7

matic deduction from an account 1 will maintain with the
ote Holder. 1 will keep sufficient funds in the account 10

is due.
the Note Holder, may deduct the amount of my
the date it is due until 1

Fannla Mas Undform instrument Form 3178 9/90
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Sccurity Instrurnent is amended as follows:
(1) The word ‘‘monthly’” is changed to '‘biweekly’” in the Security Instrument wherever *‘monthly™

appears.

(2) In Uniform Covenant 2 of the Security Instrument (*'Funds fqr Taxes and Insurance’’), the word

‘‘twelve’” is changed to *‘twenty-six."’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanjs contained in this Biweekly

Payment Rider.

Samug C. K‘at}‘fm

Gina Kato

‘I: I'\. . [
I 1 '.--:-l !
A ] N —
_ TCERTIFY (o
lHLI:‘!:, :"IT rl'.-‘i ¢ 4:.

91 SEP -5 iM 9: 52
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