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THIS MORTGAGE ("Security Instrument”) is given on Augugt 29 :

19_91 . The grantor is Lawrence W. ula and wife, Barbara P aula

("Borrower”). This Security Inslrument s given 1o First Federal of
Alabama, F.5.B. , which is organized and exisling
under the laws of the United States of America =, and whose address is 1811 2nd Avepnue .

wﬁ—ﬂiﬂl {“[.rﬂndﬂl"")*
Borrower owes 1.ender the principal sum of QNE HUNDRED THIRTY THOUSAND AND NO/10Q-————=———=

"""""""""""""""" Dollars (U.8.$ 130,000,00 ). This debt is evidenced by Borrower’s note
dated the same date ag this Security Instrument ("Note™), which provides for menthly payments, with the full debt, if not
paid earlier, due and payable on____September 1, 2021 . This Securily Instrument

secures to Lender: (a) the repayment of Lhe debl evidenced by the Note, with interest, and all renewals, exlensions and
mudifications: (b) the paymentof all other sums, with interesi, advanced under paragraph 7 to protect the security of Lhis

Securily Instrument; and (¢) the performance of Borrower’s covenanls and agreements under this Security Instrumenl and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and Lender’s successors and

assigns, with power ol sale, the following described property localed in __Shelby Counly, Alabama;
Lot 38, according to the amended map of Marwood-3rd Sector as recorded in Map

Book 15 page 6 in the Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been -applied on the purchase price of the
herein described property. -

which bas the address of__245 Mar-Wood Lane , —Birmingham .
[Siroet] [Caty]
Alabama 35244 ("Properly Address™);
[Z1p Codke}

TO HAVE AND TO HOLD (his property unis Lender and Lender’s successurs and asgigns, forever, Logelher with
all the improvements now or hercufler erected on the property, and all casements, appurtenances, and fixtures now or hereafler
a part of Lhe property. All replacements and additions shall also be covereil by this Security Instrument. All of Lhe foregoiny

is referred Lo in this Securily Instrument as the "Property.”
BORROWER COVENANTS that Berrower is lawlully seised of the estale hereby conveyed and has the right to mortgage,

grinl and convay the Property und Lthat the Property is unencumbered, excepl fov encumbrances of rocord. Borvewer warrants
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to canslilute o uniform security insirument covering real properly.

UnirerM Covenants. Berrower and Leader covenant and agree as lollows:

1. Paymaonl of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on Lhe debt evidenced by the Note and any prepayment and Jale charges due under the Note.

9  Kunds for Taxes and Insurance. Subjecl to applicable luw of Lo a wrillen waiver by Lender, Borrower shall
nay Lo Lender on tho day monthly paymenis ave due under the Note, until the Note is paid in full, a sum ("Fundz") for:
(i) yearly laxes and nssessmenls which may atlain prierity over this Security Instrument as a lien on the Property; (b) yearly
tearchold payments or ground rents on the Property, il any; (c) yearly hazard or properly insurance premiums; {d) yearly
Tuod nsurance premiums, if any; (8} yearly morigage insurance premiums, if any; und () any sums puyable by Borrower
io Lender, in accordance with Lthe provisions of paragraph 8, in licu of Lhe payment of morigage insurance preminms. These
e are called "Escrow Items." Lender may, atany Lime, collecl and hold Funds in an amount nol Lo exceed the maximum
amount a lender for a federalty retated mortgage loan may require for Borrower’s escrow account under Lhe federal Real
Fetute Setillement Procedures Act of 1974 as amended from Lime Lo time, 12 11.8.C.§ 2601 et seq. ("RESPA"), unless
anolher law that applies to the Funds sels a legser amount. 1 so, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate Lhe amount of Funds due on the basis of current datla and
reasonuble estimutes of expendilures of future Escrow lLema or otherwise in accordance wilth applicable law.,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentalily, oren Lity

8 (including Lender il Lender is such an instilution) or in any Federal Home Loan Bank. I.ender shall apply the Funds to

pay the escrow ilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

™ account, or verifying Lhe Escrow [iems, unless 1ender pays Borrower interest on the Funds and applicable law permils Lender

'i'_n; Lo make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real eslate

e tax reporting service used hy 1.ender in connection with this lvan, unless applicable law provides olherwise. Unless an agreement

<! ismadeor applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interestor ea rnINgs

ch on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lander ghall

give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and ihe purpese

= for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
2 Instrument. :

If the Funds held by [ender exceed the amounts permilted 1o be held by applicable law, Lender shall account to Borrower
for Lhe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by lender at
any time is not sufficient to pay the Escrow Items when due, Lender may 80 nolify Borrower in writing, and, In such case
Burrower shall pay to Lender Lhe amount necessary to make up Lhe deficiency. Borrower ghall make up the deficiency in
no more than twelve monthly payments, at laender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall pramplly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priov o the acquisition
or salo of Lhe Property, shall apply any Funds held by Lender at the time of acquisition or gabe as a credit againgt Lhe sums
gecured by this Security Instrument.

J. Application of Paymenis. Unless applicable law provides olherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under Lhe Note; second, to amounls payable under
paragraph 2; Lhird, to interest due; fourth, te principal due; and laxt, Lo any lale charges due under Lhe Note.

4. Charges, Liens. Boarrower shall pay all Ltaxes, assessmentls, charges, fines and impositions atlributable to Lhe
Properly which may attain privrity over Lhis Security Instrument, and leasehold payments or ground renis, any. Borrower
ghall puy those obligations in Lhe manner provided in paragraph 2, or il nol paid in thal manner, Boyrowes gshall pay them
on time directly to the person owed payment. Borrower shall promptly furnish Lo Lender all nolices of awmeounts Lo be paid
under this paragraph. If Borrower makes these payments directly, Bormower shall proraptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the paymaenlof the obligation secured by the licn Ina manner accepluble Lo Lender; (b) contesls in pood
fwith the lien by, or defends against enforcement of the lien in, legal proceedings which io the Lender's opinion opecate Lo
prevent the enforcement of the lien: or {c) secures from the holder of Lhe lien an agreement satisfactory 10 l.ender subor-
dinating the licn Lo this Security Instrument. IT Lepder determines that any parl of Propesty 18 subject to a lien which
may attain priority over this Security Instrument, Lender may give Barrower a nolice identifying the lien. Borrower shall
sutigfy the hen or tuke one or more of the aclions sot forth aluave within 10 days of Lhe giving of nolace.

5. Hazard or Properly Insuranca. Borrower shall keep the improvemenls now exigting or hereafter evecled on
the Property insured against loss by fire, hazards included wilhin Lhe term "axtenided coverage™ and any other hazards
including floods or Booding, for which l.ender requires insurance. This insurance shalt be maintained in Lhe amounls and
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for the periods thal Lender requires. The insurance garrier providing the insurance shall ba chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. I Borrower fails o maintain coverage described above, Lender
may, al Lendar's option, obtain coverage Lo protecl Lendcet’s rights in the Property in accordance with paragraph’ 7.

All insurance policies and renewals shall be acceptable to lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policieg and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Baerower shall give prompt nolice to the insurance carrier and
lLender. Lender may make proof of loss if not made promptly by Burrower. ,

Unless Lendor and Borrower otherwise agrec in wriling, insurance procecds shall be applied Lo restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and lender's gecurity is nol lessened. If the
resloration or repair is not economically feasibie or lender's securily would be Jessened, Lhe insurance procesds shall be
applicd to the sums secured by this Security Inslrument, whether or nut then due, with uny excess paid o Borcower. I Borvowey
abandons the ProperLy, or does not answer wiLthin 30 days a notice frem Lender thal the insurance carrier bas ollered L
seltle a ¢liim, then Lender may collect the insurance proceeds. Lender may use the proceeids to repair or reslore Lhe Property
or to pay sums sccured by this Security Instrument, whother or not then due, Phe 30-day period will begin when the nolice
s piven,

Unlesg Lender and Borrower otherwige agree in writing, any application of proceeds o principal shall nol extend
or postpoene the due date of Lhe monthly payments referved Lo in paragraphs ) and 2 or change the amount of Lhe paymenis.
IM undler paragraph 21 the Property is acquired by Teader, Borrower's vight W any insurance policies and proceeds resulting
from damage W the Property prior Lo the acguisition shall pass to Lender to the extenl of the sums secured by this Securily
Instrument immedialely prior to the aequisition.

6. Occupancy, Preservation, Mainlenance and Protection of Property; Borrower's loan Applicalion;
leascholds. Borrower shull occupy, establish, and use the Properly as Borrower’s principal residence within sixity days
aftes Lhe execulion of Lhig Security Instrument and shall continue Lo otcupy the Property as Borrower's principal residence
for ul least one yeur afier Lhe dato of occupancy, unless lender ctherwise agrees in wriling, which consent shall not ba
unreasonably withheld, or unloss exlenuating circumstances exist which are beyond Borrower's control, Borvower shall not
destroy, damage or impair the Property, allow Lhe Properiy Lo deteriorale, or commit waste on the Property. Borrower shall
be in defaultif any forfeiture aclion or procecding, whether civil or criminal, is begun that in Eender’s good faith judgement
could result in forleitsee of the Property or otherwise materially impair Lhe lien created by Lhis Security Instrumenl or l.ender’s
securily interest. Borrower may curs such a defauit and reinglale, us provided in paragraph 18, by causing Lhe aclion or
proceeding Lo be dismissed with a ruling that, in Lender's good faith determination, precludes losfeiture of the Horrower's
interest in the Properiy or other material impairmenl of Lbe lien created by Lhis Securily Instrument or Lender’s security
intevest. Borower shadl alse be in defuult if Borvower, during Lhe lan application process, gave materially [idse or Inaceorale
aformation or stutements to Lender (or Failed to provide Leader with any ma terial information)in connection with the lean
avidenced by the Note, including, but not limited to, representalions concerning Borrower's occupancy ol the Properly as
a principal residence. 1 this Security bnstrument i on i leasehold, Borrower shall comply with all the provisions of the lease.
It Horrower acguires fee Litle o the Property, Lhe lpaschold and Lhe (ee title shall nol merge unless Lender agrees to the
merger in wriling.

7. Protoction of Lender’'s Rights in the Property. If Borrower fails Lo perform the covenanls and agreementls
conLained in this Socurity Instrument, or there is a legal procecding that may sigmificantly affect Lender’s rights in the Properly
(such us u proceeding inbankruptey, probale, for condem nation or forfeitore or W enforee laws or regululions), then fender
may do and pay for whalever is necessary Lo protect Lhe value ol the Properly and [Lender's righis in the Property. lLeades’s
petiong may include paying any sums secured by a lien which has priority uver this Security Instrument, appearing in court,
paying reasenable atlorneys’ fees and entering on the Propertly (o moke repairs. Although Lender may take action under
this paragraph 7, Lender does nol have Lo de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Securily Instrument. Unless Borrower and l.ender agree W olher lerms of payment, these amou nits shall bear interest [rom
thes iate of disbursement at the Note rate and shall be payable, wilh interesL, upon nolice from Lender W Borrower requesling
puyment.

8. Morlgage Insurance. II Fender requived morlyguge insurance as a condilion of making the loan secured by
this Becurity Instrument, Borrower shull pay the premiums required Lo maintain the morigage insurance in ellect. If, lor any
reqason, Lhe mortguge insarince coverage required by l.ender lapses or ceases w be in elfect, Borrower shall pay the premiums
required Lo abtain coverage subsltaniinlly equivalent to Lhe mortgage insurance previously in elfect, at a cost substan Lially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, [rom an allernale morigage insurer approved
by Lender, )f substantially equivalenl mortguge ingsurinee cuversige s not available, Borrower shatl pay Lo Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance promium being paid by Borvower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain Lhese payments as a fosa reserve in lieu of morlgago
insurance. Loss reserve payments may no longer be required, al Lhe oplion of Lender, il morigage insprnnce COverage {in
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Lhe amount and Jor Lhe period that Leader requires) provided by an insurer approved by Lender again becomes available
und is obtained. Borrower shall pay the premiums required Lo maintain mortgage insurance in effect, or Lo provide u loss
reservae, until the requirement for morlgaye insurance ends in accordance wilth any writlen agreement between Dorrswer
and lender or applicable Iaw.

9. lnspection. Lender or its agent may make reasonable eniries upon and inspections of Lhe Properly. Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specifying reagonuble cause for the inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direcl or censequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned
und shall be puid Lo Lender.

In the event of a lola! laking of the Property, the procecds shull be applicd 1o Lhe sums secured by ihis Security Instrument,
whether or not then due, with any excess paid to Burrower. In Lhe evenl of a parlial Laking of Lhe Property in which Lhe
fair market value of the Property immediatety befure the tuking is equal to or greater than the amount of Lhe sums gecured
by Lhis Security Instrumenl immediately before Lthe Luking, unless Borrower and [ender otherwise agree in writing, ihe sumas
secured by Lhis Security Instrument shall bs reduced by the amound of Lhe proceeds multiplied by the following fraction:
() Lhe totu] amount of the sums secured immedialely before the tuking, divided by (b} the fair market valuc of the Property
immediately before the taking. Any balance shall bo paid to Borrewer. In the evenl of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secu red im-
medialely before the taking, unless Borrower und Lender otherwise agreein wriling or unjess applicable law otherwise pro-
videx, the proceeds shall be applied to Lhe sums secured by this Security Instrument whether or not Lhe sums are Lhen due,

IT the Property is abandoned by Barrower, or if, alter notice by Lender to Borrowes that the condemnor offers to
muke an award or setile a claim for damages, Borrower fails 1o respond Lo Lender within 30 duys after the daie the nolice
is given, Lender is authorized to collect and apply Lhe proceeds, at its oplion, either Lo resloralion or repair of the Property
or o the sums sccured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpons the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amounl of such paymenis.

11. Borrowar Nol Roleased; Forbearance By lender Nol a Waiver. Kxtension of the lime for paymont or
madification of umortization of the sums secured by this Security Instrument granied by Lender to any successor w0 interest
of Burrower shall not operate to retease the liability of the original Borvower or Borrower’s successors in interesl. Lender
shall not be required to commence proceedings against any guccessor in intercst or refuse Lo extend Lime (or payment or
otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or Borrower’s snccessors in interest. Any forbenrance by Lender in exercising any right or remedy shall not be
u waiver of or precludo the exercise of any right or remedy.

12. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants awnd apreements of
(his Security Instrument shail bind and benefit Lhe successors and assigns of Lender und Borrower, subjecl Lo the provisions
of paragraph 17. Borrower's covenanis and agreements shull be joint and several. Any Barrower whao co-signs Lhis Scceurily

instrumcnt but does not execule the Note: (a) is co-signing this Securily Instrument only 1o morigage, grant and convey Lhat
Borrower's interest in Lhe Property under the terms of Lhis Security Instrument,; (b) i not personally obligaled W pay the
sums secured by Lhis Securily Instrument; and (c) agrees thal Lender and uny olher Borrower may agree Lo extend, modily,
forhicur or make any accommadations with regard Lo the lerms of this Security Instrument o the Note withoul that Borrower's
consent.

13. Loan Churges. 1f the lnan secured by Lhis Security Insbrument i subject Lo o law which setd maximum loan
charges, and thal law i finully interpreled so thal the interest or other loan charges collected or o be collecled in connecbion
wilh the loan exceed the permitled limits, Lhen; {(a) any such Joan charge shall le reduced by the amount necessary to reduce
the charge to the permitiad limit; and (b) any sums already collected from Borrower which exceeded permilted Yimils wall
be refunded to Borrower. Lender may chouse Lo make this refund by reducing the principal owed under Lthe Nole or by muking
a direct paymenl Lo Borrower, [Fa refund reduces principal, the reduclion will bhe brealed as o partial prepayment wilthout
any prepayment charge under the Nute, | '

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall he given by defivering il or
by mailing it by first class mail unless applicuble law requires use ol anather method. ‘I'he notice shall be direcled to the
Properly Address or any other address Borrower designates Ly notice to Lender. Any nolice Lo Lender shall be given by
first class mail 1o Lender’s address stialed herein or any other nddress Lender designales by notice to Borrower. Any notlice
provided for in this Securily Instrument shall be decmesd W have been given to Borrower or Lender when given as provided
in Lthis paragraph.

15. Coverning Law; Severability. ‘I'his Security Instrumaent shall be governed by federal law and the liw of the
jurisdiction in which the Propesiy is Jocated. kn the evenl thal any provision or claust of this Securily Instrument or the Nole
conllicls wilth applicable luw, such contlict shall not affect olher provisions of Lhiz Sccurity fostrument or the Note which
can be given effect withoul Lhe conflicting provision, To Lhis end the provigions of this Securily Instrument and the Nole

Hre duuluw bLe severable. OB 2678162
. LOAN #: 15—
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16. Norrower's Copy. Borrower shall be given ane conformed copy of Lhe Note and of thig Securily Instrument.

17. Transfor of the Property or a Beneficial Inlerest in Borrower. 16 ull or any part of the Property or any
saterest in iLis soll or transferred (or if a beneficial interest in Barrower is sold or transferred and Bosrower ig not a najural
person) wilhoul Lender's prior writlen consent, Lendor may, ai its option, require immediale payment in full of all sums
sccured by this Securily Instrument. However, this oplion shall nol be exercised by Lender if exercise is prohibited by federal
luw na of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowor natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wilthin which Borrower must pay all sums secured
by this Security Insteument. f Borrower [ails Lo pay these sums prior W the expiration of this peried, 1ander may invoke
any remoedies permilled by Lhis Securily Insleument withoul Murther nolice or demanil on Borrower.

18. Borrower’'s Righl to Roinstate. I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of Lhis Security Instrument discontinued at any time prior 1o the eastier of: (a) 5 days (or such other period
ny applicable law may specify for reinstatement) before gale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are Lhat Borrower:
(u) pays Lender all sums which then would be due under Lthis Security Instrument and the Nole as if no acceleration had
oceurred: (b) eures any defautl of any other covenanis or agyeementls; (c) pays all expenses incurred in enforcing this Security
Instrument, including, butl nol limited Lo, reasonable attorneys’ fees; and {d) takes such action as l.ender may reasonably
require to assure that the lien of this Security Instrument, Leader’s righls in the Property and Borrower’s obligation to pay
the sums secured by Lhis Securily Instrument shall con tinue unchanged. Upen reinstatement by Borrower, this Securily In-
abrument and the obligations secured hereby shall cemain fully elfective as if no acceleration had eccurrel. However, Lhis
righl to reinslate shull nol apply in the case of acceleralion under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Nole or u purlial inlerest in Lthe Nole {Logelher with this Securily
Insirument) may be gold one or more Limes wilhout prior nolice Lo Borrawer. A sule may result in a change in the enlity
(known as the "Loan Servicer") that collects monthly payments due under the Nole and this Security Instrument. There

{ alsn may be vne or more changes of the Joan Servicer unrelated to a sule of the Note. If there is a change ol the Loan

":_:5': Servicer, Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law.

“"| The notice will state the name and address of the new Loan Servicer and the address Lo which paymenls should be made.

caal
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'Phe notice will also contuin any other information required by nppheible law.
20. Hazardous Subsiances. Borrower shall not cause or permil Lhe presence, use, disposal, storage, or release
of any Hazardous Subslances on or in Lthe Property. Borrower ghall not do, nos allow anyone else Lo do, anything affecting

=5 he Peoperly that is in violilion of any Environmenta! Law. The preceding Lwo senlences ghall not apply to Lhe presence,
Shse, or slorage on the Properiy of small quantities of Huzardous Subistances thal nre generally recognized w be appropriale

6 normal residentinl uses and to maintenance of Lthe Properly.

Barrower shall prompily give Lender writlen notice of any invesligalion, claim, demand, lawsuit or other aclion by
any governmenlul or regulalory agency or privale parly involving Lhe Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knewledge. il Borrower Jearns, or is notified by any governmental or
vegulatory authorily, that any removal or other remedistion of wny Hazardous Substance affecting the Property i% Necussary,
Borrower shall promptly Lake all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances
by Envirenmental Law and Lhe following gubstances: gasoline, keroseng, other lammable or toxic petroleum products, toxic
poeslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive materials. As
used in this paragraph 20, "Environmental Law" meany foderal lnws and luws of the jurisdiction where the Property is lucaled
that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and lender lurther covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall give nolice Lo Horrower prior Lo acceleration following Borrower's
breach of any covenunt or agreement in this Securily Instrument (bui nol prior Lo acceleration under paragraph 17
unloss applicable law provides atherwise). The nolice shall specify: (8) the default; (b) Lhe aclion roguired lo cure Lthe
defuult; (c) a date, nol leas than 30 days from the dale the nolice is given io Borrower, by which the default must
be cured:; and (d) thal fuilure Lo cure the defuull on or before Lhe dale spetified in the notice may result in sncceleration
of Lhe sums securod by Lhis Security Instrument and sale of Uhe Pruperty. ‘The notice shall further inform Bocrower
of the right {0 reinstale afler acceleration and the right (o bring a courl aclion lo nssort the non-exiglence of a defaull
or any olher defanse of Borrower Lo acceleration and sale. I the defuull is nol cured on or before the dale specified
in the notice, Lender at ils oplion may require immodiale payment in full of alt sums secured by this Securiky lostrument
without further demand and may inveke Lhe power of sale and any other remedies permitled by applicable law, Lender
shall be entitlod o collect all caponses incurred in pursuing Lhe remedics provided o this paragraph 21, including,
but nol limited Lo, reasonable allorneys’ fees and costs of title evidence.

LOAN #: 267815-2
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If Lender invokes the power of sale, Lender shall give a copy of a nolice 1o Borrower in (he manner provided
in paragraph 14. Lender ghall publish the nolice of salc once & woek for three consecutive weeks In a newspaper published
County, Alabama, and thereupon shall selt the Property to the highest bidder
at public auction at the front door of the Couaty Courthouse of ihis County. Lender shall deliver Lo the purchuser
| onder's dood conveying the Property. Lender or its designee may purchase the Properly al any sale. Borrower covenanis
and agreos that Lhe proceeds of Lhe sale ghall be applied in the following order: {a) Lo all expenses of Lthe sale, including,
but not limited Lo, reasonable atlorneys’ fees; (b) o all sums sccured by Lhis Security Instrument; and {(c) any ¢xcess
to the person or persons legally entitled {0 it. . ' *

29 Release. Upon payment of all sums gecured by this Security [nstrument, Lender shall release this Security
Instrument without ¢harge to Borrower, Borrower shall pay any recordalion costs.

24. Waivers Dorrower waives all righls of homesiead exemplion in the Properly and relinquishes all righls of
curtony and dewer in the Property. :

a4 Ridurs Lo this Securilty Instrument. If ane or more riders are executed by Borrower and recorded toggether
with this Securily inslrument, the covenanls and agreements of each such rider shall be incorporaled into and shall amend
and supplement the covenanis and agreements of this Secwily lnstrument as if the rider{s) wese & pard of this Secunty Instrusment.
| Check applicable box{es)]

Adjusiable Rate Ruder [ ] Condominium Rider 1-4 Family Rider
Gradualed Paymeni Rider [] Planned Unit Develupment Rider Biweekly Payment Rider
Balloon Kider [] Tale Improvemenl Ruler Second Home Ruley

Other{s) |specifyl

BY SIGNING BELOW, Borvower accepts and agrecs to Lhe terms and covenants conlained in this Sccurity Instrument
and in any rider(s) execuled by Borrower and recorded with it

Witnesses:

R LI"!{:"?HIL;?‘.BL | Lawrence W. Saula _Borrower
- E,E_E‘{T" M g 'i i . ]
\ ;.IHUHL Biio v Social Sceurity Numbe

Al (Seal)

Barbara P, Saula —Borrower

o "-r.ﬂ.i; Social Securily N““‘b‘"__—
(F PRULD

ISpace Below This Line Kor Acknowledgment]

I

. ,-'l':' FIRLE N .:
Juite

COUNTY OF SHELBY

1, the undersigned, a Notary public in and for said CuuntK, in said State, hereby
certify that Lawrence W. gaula and wife, Barbara P. Saula whose names they aigned (o
the foregoing conveyance .2 4 who are known to me, acknowledged before me oOn this
day, that, being e~ 6f the contents of the conveyance, they executed the same

the same bears date.

o
and and official seal this 29th day of August, 1991.

. £Y H. MASON, JR.
e undersigned, Notary Public En?fUCHJEMISSIUH EXPIRES
My Commission Expireszgrs—-ﬁ_ 3-6-85
PHIS INSTRUMENT PREPARED BY: LLOAN #: 267815-2

Courtney Mason & Agsociates, P.C
100 Concourse Parkway Bulte 350
Birmingham, Alabama 35244

CBQMWW: ﬂ&b‘-i&_/ (Seal)
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