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Carl Carson Davenport, Jr.

This instroment was prepared by
iNﬂmEI CEI‘ltral State Baﬂk

(Address) _P+0» Box 180, Calera, AL 35040

Elaine J. Daﬁenpnrt ' ;

CENTRAL STATE BANK
19 Monte Bello Lane HWY 25. PO. BOX 180

CALERA, ALABAMA, 35040

Hnnteﬁallo, AL, 35115

MORTGAGOR MORTGAGEE
“* includes each morigagor above, “You” means the morigagee, its successors and assigns.
| .
AEAL ESTATE MORTGAGE: For value receivad, 1, Carl Carson l?avenpurt , Jr. and wife, Rlaine J. Davenport
, mortgage and warrant to you, with power of sale, to secure the paymaent of the secured debt deacribed bsiow, on
b ril 12, 1991 , tha real estate described below and all rights, easemants, appurtenances, rents, leases
and existing and future improvements and fixturas {all calied the "prupert-,ri ). |
PROPERTY ADDRESS: 19 Monte Bello Lane _ | Montevallo , Alabama 3351135
et ‘ [ Surgat) ICity) {Zip Coda)

* -
T

LEG%*DEBEH'F"D": Lot 19, according to the Survey of ‘MONTE BELLO; ag recorded in Map Book

* 6, Page 23, in the Probate Office of Shelby cdunty, ‘Alabama.

n;; Situated in Shelby County, Alabama. : - o
. . K A . I
{i:*:j .F X : - ca vy “.". a.
o N
r
located in _Shel by Cuiunty, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, mupnicipal and zoning ordinances, current taxes and
|

assessments not yet due and L

SECURED DEBT: This mortgage secures repaymant of the secured debt a ld the parformance of tha covenanis and agreemants contained in
this mortgage and in any other document incorporated hergin. Secured debt, as used Iin this mortgags, includes any amounts | owe you
under this mortgage or under any instrument secured by this mongage.

. The secured debt is evidenced by {List all instruments and agraéments secured by this mortgage and the datas tharaof.):

plus interest, plus any disburserments made for the payment of taxes, special assessments, of insurance on the property, with interest
on such disbursamants., :

O - . _—
(] Futurs Advances: All amounts owad under the above pgreement are secured evan though not all amounts may yet be
m advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is axacutadi
% [E Revolving credit loan agreement dated April 12, 1991 . All amounts owed under this agreement are secured even
o though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be secured and
= will have priority to the same extent as if made on the dats this mortgage is exacuted.
Q0 | | ;
)  Tha above abligation is due and payable on April 12 Ll 2001 if not paid earlier.
e The total unpai j ' ! [ inci :
paid balance secured by this mortgage at any one time shall not exceed a maximum principal a nt of:
Fifteen Thousand Dollars and anld’ﬂ-----—.--"— - Dollars {$ T5 ,ronﬁﬁ ‘06-“'"'*‘""" }
=]
o
£

ﬂ Variable Rate: The intatest rate on tha obligation secured by thls mortgage may vary according to the terms of that obligation.

3 A copy of the loan agreement containing the terms under Which the interest rate may vary is attached to this mortgage and
made a part hereof, :

TERMS AND COVENANTS: |agres to thetarms and covenants contained in this mortgage and in any riders dascribed below and signed by me,
[] Commerciat [J Construction ‘ _ Copnsumer

SIGNATURES: |
¢
KL (Seal) &r"‘-" \’_ﬁW (Sesl)
Carl Carson Davenport, Jr. | Elaine J. Davenpert |

. {(Seall - (Seal)

WITNESSES:
!

ACKNOWLEDGMENT: STATE OF ALABAMA, Shal.b]ll , County ss:

, Letty Colling _a Notary Public in and for said county and in said state, hereby certify that

Carl Cargon Davenport, Jr. and Elaine J. Davenport ‘

whose namals) L€ signed to the foregoing conveyanca, and who are  known to me, acknowladged bafore me on

Individus! this day thet, belng informed of the contents of the convayancs, theY exacuted the same voluntarily on the day the

same beaars data. 1‘

whose name{s} as of the ,
a corporation, signed to the forsgoing cnnmahca and whe . __ known to ma, acknowledged before me on
Corporate this day that, being informed of the contents of tha mrﬁwyanm, he _as such officer and with full authority,
axscuted the same voluntarily for and as the act of said icorporation. | |
Given under my hand thisthe . 12th | day of . April _ 1991

My commission axpiras:

© 1985 mnnenst';ﬂ ' INC., ST. CLOUD, MN 58361 FORM OCP-MTG-AL 11/2 m|
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cov ENAH'I;S

1. Payments. | agree to make all payments on tha secured debt when dus. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to sny amounts | owe you on the secured debt (axclusive of intarest or principal), second, to interast and
then to principal. i partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schadulad
payment untll the secured debt is paid in full. - i e .

1 )
2. Claims against Title, | witl pay all taxes, assegsmants, liens and ancumbrances on the property when due and will defend titla o the proparty
against any claimsa which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will kaep the property insured under termas acceptable 1o yﬂu at my expense and for your benefit. You will ba nameod as 1o0ss
payee ar &3 tha insured on any such insurance policy, Any insurance rocaeds may be applied, within your discretion, to either the rastaration
or repair of the damaged property or to the secured dabt. If you require mofigage insurance, | agree te maintain such insurance for as long 8s
you require, . L _ ;

4. Property. | will keep the property in good conditton and make all repairs ‘reasonably necessary.
. A

5. Expenses. | agres to pay alllvﬁu'r &xﬁéﬁgé-s,'i'ncluding reasonable attcrrna',rla‘ fegs if | break any covenants In this mortgaga or in any obligation
gecured by this mortgage. Attornays’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided in Covenant
10 of this mortgage. i

i
8. Defautt and Acceleration. If | fall to make any payment whan due or break any covenants undar this mortgage, any prior mortgage or any
obligation secured by this morigags, you ma accelerata the maturity of the securad debt and demand immediate payment and exercise any

other remedy available to you. You may foreciose this mortgage and sell the property in the manner provided by law.

! 7. Assignmaent of Rents and Profits. | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
' coilect and retain tha rents as IungLas | am not in default. If | default, you, your agent, or a court appointad receiver may take possession and
manags the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including caurt
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The ramaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. %

|- .

1'
! 8. Walver of Homestead. | hereby waive all right of homestead exemption i_h the praperty.
l

1 9. Leasehotds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgageisona laagahold,
If this martgage is on a unit in 8 condominium or & planned unit deveiopmant, | will perform all of my duties under the covenants, bhy-laws, or
regulations of the condominium or planned unit development. 5
1 10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform any of my duties under this mun?aga. you may perform the duties
' or cauge them to be parformed. You may sign my name Or pay any amount if necessary for performancea. If any construction on the proparty
is discontinued or not carried on In a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction. = .

Your failure to perform wil not precluds you from exercising any of your other rights under the law or this mortgage.

hhy amounts paid by you 10 protect your security interest will be secured by this mortgaga. Such amounts will be due on demand and will
- sar interast from the date of the payment untii paid in full at the interest rate In affact on the secured debt. '

qn. In:pucﬂﬁn: ;'fnu may enter the prnpeil:ﬁ tu' ingpect if you give me noticd beforehand. The notice must siaté tha reasonable nﬁusa' for your
3 .

1 rispection. |

] qg," Condamnation. | assign to you the proceeds of any award or ;:i_airﬁ for 1n:la'rna*es._m::nmem:'f:veaml with a condemnation or other taking of all or
:__ ahy part of the proparty. Such proceeds will be applied as provided in Covenant 1. This agsignment is subject to the tarms of any prior secuvity
o agreemant. _ ' I :
] . .
1 e O o ' - . L . .  a

' ;ﬁ:‘fWalwr. By exarcising any remedy availabla to you, you do not give ur.! your rights to later use any other remady. By not exercising any

;en-:adv, if | default, you do not waive your right to later consider tha event p default if it happeans again.
Ny ol ' :

! 14. Joint and Several Liabllity; Co-signars; Successors and Assigns Bound. All duties under this morigage are joint and several. If | co-sign
: this mortgage but do not co-sign the underlying debt | do so only to mortgage m interest in the property under the terms of this mongage.
: | also agree that you and any partg to this mortgage may axtend, modify'or make any other changes in the terms of this mortgage or the
: secured debt without my consent, Such a change will not releasa me from the tarms of this montgage.
i The duties and benefits of this meortgage shall bind and banefit the Succass?::rs and assigns of eithar or both of us.
1
2 15. Notice. Unlesa otherwise required by law, any notice to me shall be giJ,/en by delivering it or by mailing it by certified mail addrassad to
: mea at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
y of this mortgage, ar to any other address which you hava designated. .
! Any notice shall be desrmnsd to have baen given to either of us whan given {n the manner stated above.
16. Transfer of the Property or a Beneflcial intarast in the Mortgagor, If all or any part of the proparty or an interest in it is sold or transferred
without your prior written congent, you may demand immediate payment pf the secured debt. You may also demand immadiate payment if
& the morigagot is not & natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not deamand payment
in the abovse situations if it is probibited by federal law as of the date of this mortgage.
17. Release. When | have paid thé secured debt, you will discharge this mortgage without charge to me. | agrea to pay all costs to record this
N mortgage.

E |
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