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el MORTGAGE

FHA Caze No.

011:3435039

THIS MORTGAGE ("Security Instrument™) ia given on Anqust 12 , 1991
The grantor is Nancy J. Yoder, a sirgle individual

whose address is 4902 Cox Cove, Helena, Alabama 35080

. ("Borrower"). This Security instrument i3 given io
MortgageAmerica, Inc.

| which is organized and existing under the laws of the State of Delaware C , and whose

: address iz 120 Office Park Drive, Suite 100, Birmingham, Alabama 35223 i

; : ("Lender”™). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND NINE HINCRED TWENTY SIX AND NO/100-- : -

1 Dollars (U.8. $ 79,926.00 ). This debt iz evidenced by Borrower’s note dated the same date ag this Security

1 Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and puyable an
September 1, 2021 °- . Thie Security Inatrument secures to Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all olther sumas, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanty
; and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
: convey to Lender and Lender's successors and assigns, with power of sale, the following described Property located in

! Shelby County, Alabama:
F Lot 37, Block 1, according to the Survey of Plantation Socuth, Third Sector,

! Phase II, as recorded in Map Book 13, Page 89 in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.
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The proceeds of this loan have been applied on the purchase price of the herein
described property. _
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3 which has the address of 4302 Cox Cove, Helena [Streat, City),

j Alabama 35080 (ZIP Codel, {"Property Address");

| TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together with alt
the impirovements now ur hercafler erected on the Property, and all easemecnts, rights, appurtenances, rents, dyaltics,

, minerulsoil and gas righis and profits, water rights and stock and all fixturea uow or hereafter a parl of the Property. All

raplucements and additions shall alse be coverad by Lhis Securily Insirument. Ail of the foregoiny is referred to wn Lhiy
Security Instrument as the "Property.”

‘i BORROWER COVENANTS thal Borrower is fawfully seized of the estale hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle Lo the Property against all claims and demands, subject to uny encumbrances of record.

1. Puyment of Principal, Intorest and Late Charge. Borrower shalt pay when due the principat of, and interest on, Lhe
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charpes. Borrower shall include in each monLhly payment, logeLher -
with the principa! and interest as sat forth in the Note and any lale charges, an installment of any (4) taxes und special assessments
levied or Lo be levied againsl Lthe Praperty, (b) leasehuld payment or ground renls on the Property, and (c) premiums for

3 \Binﬂuruncﬁ required by paragraph 4. 1aan $#: 67-1081
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Fach monthly instaliment for ilems (a), (b}, and {c) shull equal one-twellth of the annual amounie, as reasonably estimated
by lender, plus an amount sufficient to maintain ao additional balance of not more than one-sixth of Lhe estimated amounis.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall hoid the amounts collected in trust to pay items (a), (b), and (c) belore Lhey become delinquent,

If ul any time Lhe totad of Lhe payments held by Lender for items {a), (b), and (c), together wilh the fulure monthly paymenis
for such iteme payable to Lender prior to the due dates of auch items, exceeds by more than one-sixth the estimated amount
of payments requircd o pay such items when due, and if payments on the Note are current, then Lender shall either reflund
ithe excess over one-gixth of the estimated payments or credit the excess over one-gixth of the astimated payments to subsequent
paymenis by Borrower, at Lhe option of Borrower. If the total of the payments made by Borrower for item (a), {b), or {v)

is insuflicient to pay the ilem when due, then Borrower shall pay to Lender any amount necessary lo make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrelary of Housing and Urban Development or his or her
designee. In any yoar in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment shall
also include either: {i) an instaliment of the annual morigage insurance premium Lo be paid by Lender 1o the Secretary,
or {ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Bach monthly installment of the morigage ingurance premium shall be in an amount sufficicat to accumulale the full
annual morigage insurance premium with Lender one month prior to the dale the full annual morlgage ingurance premium is
duo Lo Lthe Secretary, or if this Security Instrument is hatd by the Secrelary, each monthly charge shall be in an amount
oqual Lo one-twelfth of one-half percent of the outatanding principal balance due on the Note.

If Borrowar tenders to ].ender the full payment of all sums secured by this Securily Instrument, Borrower's account shall
‘ be credited wilth Lthe balance remaining for all instullments for items (a), (b), and (c) and any mortgage insurance premium
’ ingtullment that Lender has not become obligated to pay lo the Secretary, and Lender shall promptly refund any excess funds
o Borrower. Immediately prior to a foreclosure sale of the Property or il acquisition Ly lender, Borrower’s account shall

be crediled with any balance remaining for all instaliments for items {a), {b), and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender a3 fullows: .

oD Firat, to the morlgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
Hnswad of the monthly mortgage ingurance premium;

o) Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and cther hazard waurance

remiums, as required; :
= Thigd, to intervest due under the Note;

-—p Fourth, lo amorlization of the principal of the Nole;

D Fifth, to late charges due under the Note.
o
)
=
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4. Fire, Flood and Other Hazard Insuranca. Borrower shall insure all improvements on the Property, whether now in
xistence or subsequently erecled, against any hazarda, casualties, and contingencies, including fire, for which Lender requires

@A surance. This insurance ehall b2 maintained in the amounts and for the period that Lender requires. Borrower shall also
ingure all improvementa on the Property, whelher now in existence or subsequently erected, against loss by Boods to the exienl
required by the Secretary. All insurance shall be earried with companies approved by Lender. The ingurance policies and any
renewals shall be beld by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of logs if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direclly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance preceeds may be applied
by Lender, at its oplion, either (a) to the reduction of the indebtedness under Lthe Note and this Sccurity Instrument, [irst to
uny delinguent amounts applied in the order in Parugraph 3, and then to prepayment of principal, or (b) Lo the restoration

¢ or rupair of the damuged Property. Any application of Lthe proceeds to the principal shall nol extend or postpone the due date
of Lho monthly paymentis which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insuriinue

proceeds over any amount required to pay all cutstanding indebtadness under ithe Note and this Security Instrument shall be
puid Lo the entily legully entitled thereto.

IR T N R SR

in the event of loreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes Lhe
indebtedness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass to the purchaser.

[T ST

5. Occupancy, V'reservation, Maintenance and trolection of the Properly: Borrower’s loan Applicabion; |.caseholds.
Burrowor shall occupy, establish, and use the Properly us Borrower’s principal residence within sixty days afler the exceution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al least one ycar
; afler the date of occupincy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
| exlenuating circumstances exigt which are beyond Borrower's control, Borrower shall nolify Lenders of any extenuating
circumstances. Bocrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
duteriorate, reasonable wear and tear excepted. Lender may inapecl the Property if the Property 18 vacant or abandoned or the
lpan is in default. Lender may take reasunable action to protect and preserve such vacant or abandoned Property. Horrower
ghall also be in defaull if Borrower, duriny Lhe loan application process, gave malerially false or inaccurale information
or stulements to Lender (or fuiled to provide Lender with any material informuation) in connection with Lthe Joan evidenced by
the Note, including, but not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasshold, Bosrower shall comply with the provisions of the lease. If Borrowes® acqguires

PR LA R

j fee title Lo the Properly, the lauschold and fee title shall not be merged untess Lender agrees Lo the merger i wriling'.“

] : 6. Thuaryes to Borrower und Prolection of | ender’s Rights in ihe Property. Borrower shall pay all governmental or municipal
; chirges, Daes and impogitiony thot are not included in Paragraph 2. Borrower shall pay Lhese abligutions on lime directly o
| the entily which is owed Lhe payment. Lf failure to puay would adversely affect Lender’s interest in the Property, upon lender's
g request Borrower shalt promptly furnish to Lender receipts evidencing Lhese payments.

'i If Boerower fails W make Lthese payments or the payments required by Paragraph 2, or fails to pecform any other covenunls

and ngreements contnined in Lhis Security Instrument, or there is a lega) proceeding that may significantly affect Lender's rights
- in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
= do and puy whatever is necessary to protect Lhe value of the Propecty and Lendes’s rights in the Properly, including puyment
X of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounls disbursed by Lender under this Paragraph shall become an additional debt of Borrower ani be wacured
by this SBecurily lnstrumeni. These amounts shall bear intereat from the date of disbursement, at the Nole rate, and ul Lhe
oplion of Lender, shall be immediately due and payable,

| Loan #: 67-1081
3 7. Condemnation. The procesds of any award or claim for damages, direct or cansequential, in connection with any
i condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are hereby ussigned
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and shall be paid to lender to the extent of Lthe full amouni of the indebtedness that remaing unpaid under the Noule and this
Szcurity Instrument. Tender shall apply such proceeds Lo the reduction of the indebledness under Lhe Note and this Securily
inslrument, firsi Lo any delinquent amounts applied in Lthe arder provided in Paragraph 3, and then o prepayment of principal.
any application of Lthe proceeds to the principal xhall not extend or postpone the due dale of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over un amount reguired Lo
piay all outslanding indebledness under the Note and this Security Instrument shall be paid to the entity legrally entitled thereto.

B. ¥eecs. Jender may collect feea and charges nuthorized by the Secrelary.
9. Grounds for Acceleralion of Debt.

{u) Default. Lender may, excepl as limited by regulations issued by the Secratary in the case of payment defaulls, require
immediaie payment in full of al! sums secured by this 8ecurity Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Securily Insirument prior to
or on Lhe due date of Lhe next monthly payment, or '

(n) Borrower defaulis by failing, for a period of thirty days, o perform any olher obligalions contained in this
Security Insirumaent. -

(b} Sale Without Credit Approval. l.ender shall, if permitted by applicable law and with the prior approval ol the
Secretary, require immediate payment in full of al) the sums secured by this Security Instrumeat if:

(i) All or part of the Properly, or a beneflicial inlerest in a Lrust owning all or parl of the Properly, is sold
‘or otharwise trangfecred (other than by devise or descent) by the Borrower, and Initial(s) -

(ii) The Property is not occupied by Lthe purchaser or grantee as his or her principal XXXoDeMiEXD§ reXifgnce, or the
purchaser or grantee does so occupy Lhe Proporty but his or her credit has not been approved in accordance wilh
the requirements of the Secretary.

{c} No Waiver. If circumstances occur thut would permit Lender to require immediate payment in full, but Lendor
does not require such payments, Lender docs nol waiver ita rights with respect to subsequent eventa,

(d) Regulations of HUID Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
jn Lthe case of paymeni defaulls Lo require immediate payment in futl and foreclose if not paid. This Securily [nstrument
does not aulhorize acceleration or foreclosure if not permitted by regulations of Lthe Secretary.

{e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Nalional Housing Act within Sixty (60} Days ° from the dale hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sumg secured
by this Security Inglrument. A written statement of any authorized agent of the Secretary dated subsequent Lo
Sixty (60) Days’ from the dale hereof, declining to insure this Securily Inatrument and the note secured
thereby, shall be deemad conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failurc to remit u morigage
insurance premium io the sacrelary.
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10. Reinstatement. -Borrower has a right 1o be reinstated if Lender has required immediate payment in {ull because of
Burrower's failure to pay anr amount due under the Nole or Lhis Securily Instrument. This right applies even afler foreclosure
procecdings are instituled. To reipatate the Security Instrument, Borrower shall lender in a lump sum all amounts required
lo bring Borrower's account currént including, to the extent they are obligations of Borrower under thiz Security Instrument,
foreclosure costs and rensonable and customary attorneys’ fees and expenses properly associated with the loreclosure proceeding.
Upen reinstatement by Borrbwer, this S8ecurity Instrument and the obligations that it secures shall remain in effect as if Lender
had nol required immediate payment in full. However, Lender is not required to permit reinstatement il (i) Lander has accepted
reinstutement ufler the commencement of foreclosure proceedings within two years immediately preceding the cammencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iir)
reinstotement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Noi Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or madification
of amorlization of the sums secured by this Hecurity Instrument granted by Lender to any successor in interest of Borrower
shall nat operate to release the Liability of the original Borrower or Borrower's successor in interest. Lender shall nol be required
Lo commence procecdings ngninst any successor in inlerest or refuse to extend time for paymend or otherwise medify amartization
of the sums secured by Lhis Security Instrument by reason of any demand madae by the original Borrower or Borrower’s successors
in interast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any righti or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signera. ‘T'he covenants and agreements of thiy Securily

Instrument shall bind and benefil the successors and assigna of Lender and Bogrower, subject Lo the provisiona of paragraph
o.b. Borrower's covenaniz and ngreements shalt be joint and several. Any Borrower who co-signs this Security Instrument
but does not exocute Lhe Note: (4) is co-signing this Security Inslirument only to moertgayre, grant and convey that Borrower's
interest in the Properly under the tormas of this Securily Instrument; (b) is not personally obligated lo pay the sums secured
by this Security [ngtrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, fnrhm_nr or mahe
any secommoduations with regard 0 the terms of this Security Instrument or the Nute without that Borrower's conscot.

13. Nolices. Any nolice to Borrower provided for in this Seeurily Instrumeni ghalt be given by delivering il or by mniling
it by Mirad clusy mail unless applicable law requires use of another methed. The notice shall be dirccled o the Property ﬁtl{lru:-:s
or nny other uddress Borrower designates by notice to Lender. Any notice to L.ender shall be given by first class mail to Lender's
addresy sluled herein or any address Lender designales by notice to Borrower. Any nolice provided for in this Security [nstrument
shall be deemed to huve been given Lo Borrower or Lender when given as provided io this paragraph.

14. Governing Law; Severabilily. This Securily Instrument shall be governed by Federal law and the law of l.hejurisdi::t:iun
in which the Properly is localed. [n the event that any provision or clause of Lhis Security Instrument or the Nole conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effeel without the conflicting provision. To this end the provisions of Lthis Security Instrument and the Nole are declared Lo
be severuble.

|
15. Borrower’s Copy. Bocrrower shall he given one conformed copy of Lhis Security Inslrument. '

16, Assignment of Renta. Borrower unconditionally assigny and transfers Lo Lender all the rents and revenues of the Property.
Horrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby direcls each tenant of the Properly
W pay the venls to Lendes or Lender's agents. However, prior o Lender’s nolice o Borrower of Bovrower's breach of any
covenani or agrecmont in the Security Instrument, Borrower shall collect and receive ull rents and revenucs of Lthe Proporty
as Lrustoo for the benefit of Londer and Borrower. This assignment of renis conslitutes an absclule assignment und not an
nssignment for additional security only.

If [ender gives nolice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusteo lenr
henefit of Lender only, to be applied to the suma secured by the Securily Inslrument; {b) Lender shall be entitled to collect
and receive all of the rents of the Praperty; and (¢} cach tenant of the Property shall puy all rents due and unpaid Lo Leader
or Lender's ngent on Londer’s weitien demand to the tenant.

Rarrawer has nol executed any prior assignment of Lhe rents and has nol and witl not perform any acl that would prevent
Londer Tram exerciding s righls under this parageaph 16,

| onder shall not be required o enter upon, take control of or maintain the Property before or alter giving notice of breach
e Borrower, However, Lender or & judicially appoinied receiver may do so at any time there is a breach. Any i.l.[l!llll:ilt.lunl
of venty shall not cure or waiver any default or invalidaie any other right or remedy of Lender. This assignment ol rents ol
the Property shall terminale when Lhe debt secured by the Security [nstrument 13 paid in full. Loan #: 67-1081
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NON-ONIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecloaure Procedure. IfLender requires immoediate paymentin full under paragraph 9, Lender may invoke (he power of
gale and any othor remodiesa permilted by applicable law. Lender shall be ontitled o collect all cxpenses incurred in pursuing
the remedies providoed in this paragraph 17, including, bul not limited to, reasonuble atlorneys’ fees and coxis of Lille evidence.

If Lender invokes the power of aule, Lender shull give a copy of a notice Lo Borrower in the manner providod in
puragraph 13. Leader shall publish the nolice of sule once a week for three conseculive weeks in a newspaper published in
RIELDY e, Counly, Alabama, and thereupon shall seil the Properly lo the highest biddar al public
guclion al the front door of the County Courthouse of this Counly. lender shall deliver to the purchaser bender’s decd
conveying tha Proporty. Lender or its designee may purchuse the Properly at any sale. Borrower covenants and agrees
that Lhe proceeds of the sale shall be applied in the following order: (a) Lo all expenaes of Lhe sale, including, bul nol limiled
Lo, rcusonablo atlorneys’ fees; (b) to all sums secured by Lhis Securily Instrument; and (c} any cxcess to the porson or
persons legally entitled to il

18. Reloaso. Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Securily
Insirument 'without chorge to Borrower. Borrower shall pay nny recordation costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in Lhe Propoerty.
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Hiders io this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sacurity Instrument, the covenanis of each such rider shall be mcnrpuralad inte and shall amend and supplement the covenunis
and agreemanta of this Security Instrument as if the rider{s) were in a part of this Security Instrument. {Check applicable box{es}|

[ condominium Rider Graduated Payment Rider ] Growing Equily Rider
[] Planred Unit Development Rider Other [specify]

BY SIGNING BELOW, Borrower accepia and agrees to the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.

Witnesses: et 1 Q”
_. . . .le '*.;'.'-J * | {Saal)
- rr%'\:v f\,,h”r“ ' Nancy J. £ “Barrower
) Pt

1 W\B—m—— . -

9‘ h“ﬁ -Borrower
' , e i (Seal)
! jﬁ:,,ﬁ' Lt e ML HBormower
. {Seal)
| -orrownr
Loan #: 67-1081 Pago 4 of 4 PIIA Alabums Merigsge - 29I
State of Alabama ] N
Cc:»unty of Shelby 883 ‘
I, the rs1 a nnta 11c in for sazl.d county, in said State
pecety SSFelRy thal n ot bl Bl Fosefore 12 Sioned Lo
oregoing a
tha%gobel %%rgg the mntents nf th']!‘..g conveyance, she has executed 5;me
valuntarily c:n the day the same bears date.

GIVEN under my hand and official seal this 12th day of August, 1991.

RICHARD D. MINK
MY COMMISSION EXPIRES
10/23/93

'I‘hs; trunent was pre red CIIRNEYHAHNEHSEIIIM'ESPCWMEASSU:IATES
P.C., 1,"'* murge ﬁw.,b&ute 350, BL l}:ﬂl Alabama 35244. T




