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STATE OF ALABAMA , | ' o /)Sx |
COUNTY OF SHELBY
_ MORTGAGE

THIS MORTOAGE, made and enteredinto on AUGUST 1, 1991, byand hmmFDRESr L. KURTZ AND WIFE, BARBARA A, KURTZ (hereinafter

referred to 38 "Morgagor”, whether one or more) and the ALABAMA TELCO CREDIT UNION (hereinafier ref-red o an "Mongages”), whose address is 1849
DATA DRIVE, BIRMINGIHAM, ALABAMA 35236.

WITNESSEIH:

WHEREAS, said Morigagor, is justly indeblad 10 Mortgages in the smount of $80,000.00 together with any advances hereinafier provided, in the lawful money of ths
United States, which indebtednass is evidenced by s Promissory Now of even date herewith which bears interest as provided therein and which is payable in accordancs with
its terms, with the entire Debl, if not sooner paid, due and payable on AUGUST 1, 2016.

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order 10 secure prompt paymert of the same sccording to the terma and sipulstions
contained in said Promissory Note and any and all extsnsions and renewals thercof, or of any parti thereof, and any other amor W that the Mortgagee or ils successorn or MKigns
may advance Lo the Mortgagor before the payment in full of said Moriguge indebtadness, and any additional interesl thal may becoms due on any such extensions, renewals
and advances or any part thereof {the aggrepate amount of such debl, including any extansions, renewals, advances and interest due thereon, is hereinafter collsctively called

“Debt™) and comphance with all the stipulations herein contained, the Morigagor docs hereby gravd, bargain, sell and convey unto the Mortgagee, the real estate described as
followsa: :

LOT 4-4, BLOCK 2, ACCORDING TO A RESURVEY OF LOTS 3 & 4 MAP OF SELKIRK, A SUBDIVISION OF INVERNESS, AS RECORDED IN MAP BOOK 7, PAGE
1, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Source of Title: VOLUME 334, PAGE 856

TO HAVE AND TO HOLD the real estate unto the Morigagee, ils successors and assigns forever, together with ail the improvements now of berealtsr srocisd on the real
estate and all easemeonts, rights, privileges, tenements, appurienances, rents, royallies, mineral, oil and gas righls, water, ./aler rights and water stock sod all fixtures now or
hereafler sitachad 1o the same real estale, sll of which, including replacements snd additions thereto shall be deemed to b and remain a part of the real osiste covered by thia
Mortgege; snd all of the foregoing wre hercinafter refersed 1o as "Res] Estate® and shatl be conveyed by this Morigage.

The Mongagor covenants wilh the Mortgages that the Mortgagor is lawfully seized in fee simple of the Real Exale sr.] has 2 good right to sell and convey the Real Estats
as aforeanid; that the Real Estate is free of sli encumbrances, oxcepl as statcd herein, and the Mortgagor will warrant ard forever defend the litle to the Real Estale unio the
Morigagee against the lawful claims of sl persons, except a3 otherwise herein provided. | ‘

The Mortgage is junior and subordinaiz to that certain Mortguge recorded in book N/A, page N/A, if any and il assigred as recorded in book N/A, page N/A an applicable,
in the County Probate Office where the land is situsied (hereinafter called the "First Mortgage™). It is specifically agreed thut in the event default should be mads in the payment
of principal, interest or any other sums payabls under the termsa and provisions of the Firs Morigage, lhe Mongagee shall have the right without nolice 1o anyone, but shall
not be obligated, to pay part or sll of whalever amounts may be due under the terms of the First Mortgage, and any and sli psymenis so made shull bo sdded Lo the debt secured

y this Mortgage and the Debl (including all such payments) shall be immediately due and payable, at the oplion of e Morigages, and this Mortgage shall be subject to
oreclosure in wll respects ss provided by law and by the provisions hereof.
©Q The Mongagor hereby authorizes the holder of any prior mortgages encumbering the Real Estate 1o disclose (o the } lonigages the {ollowing information: (1) the amounl
:;_‘F"__,nf indcbtedness secured by such murl}l'ln; (2) the amoumd of mch indebledncss that is unpaid; (3) whether any amouni owned on such indebtedneas is or has been in arrears;
=_(4) whether there is or has been any default with yeppect to such mostgage or the indebiedness secured hereby; and (5) any other information regarding such morigage of the
ndebledness sccured theredy which the Morigajes miay reiguegt from time to time.

For the purpose of securing the payment of the Debt, the Mongagor agrees 1o: (1} pay prompy when duc all taxes, assesaments, charges, fines snd other licns which
may atain priorily over this Mongage thereinafler jointly called “Liens”), when imposed Jegally upon the Real Extate and if default is made in the paymeat of the Liens, of

. MY part thereol, the Monigagee, at ils oplion, may pay ihe same; (1) keep the Real Esiste continuously insured, in such mannor and by such companies as may be satislaclory

= ie the Morigsges; ageinst Joss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsaments,

c=with losa, if any, paysblc to the Morigagee, as ils inderesl may appear; such insurance 10 be in ap amount sufficient to cover the Debt. The original insurancs policy, aad ali
replacements therefor, shall be delivered to and held by the Mortgagee uniil the Debt is paid in full. The original insurance policy and all replecements therefor must provide
that they may not be cancelled without the insurer giving at least ten days prior writlen notice of such cancellation to the Mortgages. The Mongagor hereby assigns and pledges
10 the Morigages, as further securily for the payment of the Debt, each and every policy of hazsnd insurance now or hereafier in effect which insires sadd improvemenis, or
gny pan thereol, together with atl the right, 1itle and interost of the Mortgagor in and to sach and svery such policy, including but not limited to all of the Mortgagor's right,
tide and interest in and to sny premiums paid on such hazard insurance, ineluding all rights 1o returned premivma. If the Mortgagor fails w0 keep the Real Estats insurcd as
specificd above then, at the election of the Mortgages and withoul notice to any person, the Mostgages may declare the enlire Dcbt due snd payable and this Mongage subject
to foreclosure, and this Mortgage may be forcclosed as hereinafter provided; and, regardicss of whether the Mortgagee declares the enirs Debt due and payabls, the Morigages
may, but shall not be obligated 1o, insure the Real Estats for its full insurable value (or for such lesser amount a3 the Moctguges may wish) sguinst mich risks of loss, for #a
awn benefit the proceeds from such insurance (lzse cost of collecting same), if collected, to be credited against the Debt, or, st the election of the Mortgagoes, such proceeds
may be used in repairing or reconstrucling the improvements located on the Real Estats. Al amounts spent by the Mortgagea for insumnce of for the payment of Licns shall
become a debt due by the Mortgagor Lo the Morigages and at onco paysble witheul demand upon or nolice 10 the Morgagor, and shall be sccured by the lisn of this Monigage,
and shall bear interest from the date of payment by the Morigages until paid st the rate of interest provided {or in the Promissory Noto. The Mortgagor agrees 1o pay promplly
when due the principa! and interest of tha Debt and kesp and perform every other covenant and agreement of the Promissory Nots sacured hercby.

As further security for the payment of the Debt, the Mortgagor hereby assigne and pledges to the Moriguges, the following described proparty rights, claims, rents, profits,
issucs and revenuss: (1) All rents, profits, insues, and revenues of the Real Estate from time to Uime accruing, whether under laases or lenancics now exising or hereafier
created, reserving o the Mortgegor, so long as the Mertgagor is nol in defsult hereunder, the right to receive and retain such rents, profits, ismses and revenues; (2) All
judgments, awards of damages and sertlements hereafler made resulting from condemaation proceedings or the taking of tho Real BEstate, or any parl therwof, under the power
of eminent domain, or for any dsmage (whether caused by such taking or otherwise) 10 the Real Estaie, or any pan thereof, or to any righls sppurtenant thereto, including any
award for chapge of grads of streets, and all payments made for the voluntary sale of the Res] Estats, or any part thereof, in liou of the exsrcise of the power of equnent domain,
ghall be paid 1o the Mortgagee. The Morigagee in hercby suthorized on behall of and in the name of the Mortgagor 1o execute and deliver valid scquittances for, or appeal from,
any such judgments or swards. The Mongages may spply all such sums received, of any part thersof, afier the paymeni of all the Mortgages's expenses incurred in conaection
with any proceeding or transaclion described in this subparagraph 2, including court costs and attomney's fees, on the Debt in such manner 53 1hs Mortgagee clects, or, at the
Mortgagee's option, the entire amount or any part thersof so received may be released or may ba vaed w0 rebuild, repair or rostore any of al} of the improvements localed on
the Real Estale. ¢

The Mongagor hereby incorporates by reference into this Morguge all of the provisions of the Promissory Nots of oven date herewith, Morgagor agrecs that, in the svenl
that any provision or clause of this Morigage or the Promissory Mots conflicts with applicable law, such conflct sha!t pot sffocs any other provisions of this Mortgape oc the
Promissory Note which can be given effect. T is agresd that the provisions of the Mortgage and the Promissory Nots are seversble and that, if one or more of the provisioas
coniained in this Mongage or in the Promissory Note shall for any reason be keld to be invalid, illegsl, or unenforceable in sny respect, mich iovalidity, illegality, or
nnenforceabifity shall not & (fect nny other provision hereof; this Mortgage ghall be construsd an if such invalid, ilege] or unenforceabls provision has pever beea contained herein.
If enacimant or expiration of spplicable lewa has the offect of rendering any provision of the Promissory Note or this Mortgage unenforceable according 10 ils Warms, Morigagea,
al its option, may require the immediste payment in full of all sums sccured by this morigage and may invoke any remedics perenitied hereunder.

The Mortgegor agrees 10 keep the Real Estaie and all improvements located thereon in good repair and further agrecs not to commil wasta or pormil impairment or
deterioration of the Real Estata, and at al! times 10 maintain such improvemenis in us good condition an they are, reasonable wear and tear excepled.,

If all or any pust of the Real Estats or any inlerest therein is sold or transferred by Mongagor without Mortgages's prior written consent, excluding (s) 1he creation of
lien or encumbrance mibordinate to this Mongage (b) the creation of a purchase moeney security interest for household applisnces (c} the trapafer by devisa, descent or by
operation of law upon the death of & joint lenant or (d) the grani of sny leaschold interest of three years or less not conlaining an option 1o purchase, Morgeges may, at
Morgagee's option, declure all of the mims secured by this Mortgage 1o be immediately dus and paysble. Morigages shall have waived such option 10 accelsrats if, prior 1o
the sale or tranafer, Morigagee and the parson lo whom the Real Extate is to be 20ld of transferred reach agreement in writing that the credit of such person is satislactory 10
Morigages and that the intcrest payable on the sums secured by this Mortgage shall be at such rate a3 Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgages 10 exercise sny oplion 1o declare the Debt duc and payable shall be deemed & waiver of the Mongages's
¢ight 10 exercise such oplion, sither 83 to any pasi or present default, and it is agreed thal no terma or conditions contained in this Mongage shall be waived, sliersd or changed
excep! by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

Afer defauit on the part of the Morigegor, the Mongsgee, upon bill filed or other proger lege! procesdings being commenced for the forsclosure of this Mortgage, shall
be entitled to the appointment by any compelemt court, without notice 1o any party, of s receiver for the renls, ismica and profits of the Res] Estats, with power 10 bease and
conirol the Real Estata, and with such other powers as may be deemed neceasary.

Upan request of Hiulgm ‘lﬁpll‘llﬂ}" or scverally, if more than one), Morigagss, at Mortgagee's option prior 10 release of this Morigage, may make future sdvances 1o
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Mongsgor (separately or severally, if mors than one). Such future advances,
that said notes are recelved hereby.

with interest theroon, shall be sccured by this Mortgage when svidenced by promissory notes sating

UPON CONDITION, HOWEVER, thal if the Morigagor pays the Dbt (which debt inchudes the indebiadness evidonced by the Promissory Note hereinabove refemred 10
and sny or all extensions and renewals thoreo! and advances asd any inlsres dus on such sxtensions, rencwaly and sdvances) and all other indcbiedness secured hereby and
reimburses the Mongages for any amounts the Movigages has paid in payment of Lisns or insurance premiums, and intercst therson, and fulfills all of mongagor’s cbligstions

under this Morigage, his conveyance shail be null and void. Bul if: {1} any warvanly of repre

sentation mads in this Mortgage in breached or proves falm An any malerial

respect; (2) default is made in the due performancs of any covenant or agreoment of the Morigagor under this Mortgage; () defaull is made in the payment to the Mongagee
of any sum paid by the Morigages under the suthority of any provision of this Hnﬂjﬁp; (4) the Deln, or any pant thereof, remaing uopaid al maturity; (5) the interest of
the Mortgages in the Raal Hstata bscomes andangered by reasca of the enforcement of any prior lien or encumbrance; (6) any Matement of lien is filed against the Real Estata,
o any part thereof, under the sstutes of Alsbama relating to the Bens of mechanics and materisimen (without regard 10 (he exislence or nonexisencs of the debt or the licn
on which such statement is bases: (7) any law is passed imposing or suthorizing tw imposition of any specific 1ax upon this m-;nntmnuhtnrwnmiunrmmmiﬂn;

the deduction of any such tax from the principal or imaresi of the Debt, or

owner of this Mortgage; (8) any of the stipulsiions contained in this Mortgage is declared invalid or inopemtive

by virtue of which any tax fien or sssessment upon the Real Estats shall ba chargeable againat the
by any court of competent jurisdiction; ) Moctigagor of

any of them (a) ehall apply for or consent o the appoiniment of a recsiver, trustes or liguidator thereof of the Real Estate or of all o a substantisl part of mich Mongagor's
sasets, (b) be adjudicated » bankrupt or insolvent or filo voluntary petition in backrupicy, () fail, or admil in writing such Morigagor’s inability, genscally o pay such
Mortgagor's debts as they come due, {(d) makea gonwral sssignmeant for the benclit of crediiors, () file s petition or an anwywer seeking reocganizalion or an srrengsmest with
creditors or waking advaniage of any insolvency law, {f) fils an answer sdmitting the matarial sliegations of, or consent (o, of defavlt in answering a petition filed against mich
Morgagor in any bankrupicy, reofganizing; or insolvency procesdings; or (g} an order for relisf or other judgaent or decres shall be entered by any court of compsient
jurisdiciion, approving a psetilion seeking liquidation o¢ reorgsnization of the Morigagor, or any of them, if more than one, or appoinling & receiver, Lusies of Liquidstor of any
Morngagor or of the Real Estate or of all or & substantlal part of the asssts of sny Morigagor; then, upon the happening of any ope or more of ssid events, st ths option of the
Morigagee, the unpaid balance of the Debt shall st ones become due and paysble snd thia Mortgage shall be subject to foreclosre and may be foreclosed as now provided by
lsw in case of past-dus morigages; and the Mortgages shall be authorized 1o taks possession of the Real Emate and, sfler giving notice of the time, place and terms of sals by
publication once & week for thres consecutive weeks in somé newspaper published in the county in which the Real Estate is Jocsied 10 scll the Real Esats in froot of the
courthouss door of said county at public outery, o the highest bidder for cash and 10 apply the procesds of said sals as follows: first, 10 the expense of advertising, selling and
conveying the Rea! Estate and foreclosing this martgage, inciuding » reasonable attomey’s fee; second, to the payment of any amounts that have besn spenl, of that & may then
be nocessary 1o tpend, In paying insrance premivma, liona or other encumbrances, with interest theroon; third, to the payment in full of the balancs of the Debt and intcrest
(horecn, whethar (ae same shall or shall not have fully matured at the dais of said aala, bist po intevest shall be collected beyond the day of sale snd sny unssrmed interest shall
be eredited to the Morigagor; and fourth, the balance, ifln]r,lnh#paidtnlhuplnyurplﬂhl:ppuﬂn;nfmﬂdulhnwuflhllﬂlﬁlutlﬂtluﬁﬂnfuk, afler
deducting the cost of sacsnsining who is such owner. The Morigagor agrees that the Movigages may bid at any sale had under the 1erms of this Morigage and may purchase
the Real Esiate if the highest bldder thereof. At the forsclomurs sale the Real Estate may be offered for sale and s0bd as & whole without first offcring & in any other mannsr
or may be offered for sale and scld in any other manner the Mortgages may clect. The Morigagor agiees (o pay all costs, including rsasonshle attorngy’s fees, incurred by
the Mongages in collecting or securing or attempling o collect or sacure the Debt, or any part thersof, or in defending or aompting 30 defpnd the priority of this Mortgage
aguinst any lien or encumbrance on the Real Estate, unless this Mortgage is herein exprossly made subject to any such lien o encumbrance; and/or all costs incurred in the
foroclosurs of this Mortgage, sither under the power of mls containod hersin, or by virtus of the decree of any court of compatent juriadiction. The full amount of such costs
inourred by the Mortgages shall be « part of the Debt and shall he securcd by thin Mortgage. Ths purchaser st sy such salos shall be under no cbligation to see (o the proper
application of the purchase money. In the svant of & sale hereunder, the Morigages, or the owner of Uw Debt and Mortgage, or auctioncsr, shall execile to the purchazer for

and in the name of the Mortgagor a deed (o the Real Estate.

Mortgagor waives afl rights of hormestead exemption s the Rea! Estste and relinquishes all rights of curtesy and dower in the Real Estale.

Plursl or ﬂnphrwmdluudhauinlndni;muthaundlnigmdiuuhmnmﬁmﬂrﬂrmlhnukunrmhu of this Morigage, wheither ons or mors matursl persoad.

All covenants and agreements hnrniny:lds by the undarsigned shali bind the heirs, personci represoniatives, suceeasors and assigns of the undersigned, and every option, right
and privilege harein rescrved or securef lo the Morigages, shall inure 10 the benefit of the Morigages's mccessors and assigns.

Morigagor sgroes that all ‘'of the provisions printed above are agread L0

and nccepted by Mortgagor and constitute valid and enforceable provisions of this Morigege. IN

WITNESS WHEREGF, the undersigned Moitgagor has execused thin instrement on AUGUST 1, 1991.
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BARBARA

ATE OF ALABAMA
UNTY OF SHELBY

FOREST L.

KURTZ OL _,/
753 (SEAL)

A. KURTZ

I, the undutl'rndtulhurit}r.lHnllrrPuHin,lnndﬂuruidCuuujinnid Suste, hareby centify that FOREST L. KURTZ AND WIFE, BARBARA A. KURTZ, whos
aame(s} is (are) signed 10 the foregoing coaveyance, and who is {are) known lo me, scknowledged before mepn this day that, being informod of the contents of said conveyance,

{he (they) oxocutad the same voluntarily on the date the same bears date,

Given undsr my hand and official seal on AUQUST 1, 1991,

My commission expires: /, /)/é}’é? f/

(SEAL)

Public

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 72 Inverness Cenlor Parkway, Suite 210, Bimingham, Alabama 35242

NOTE TO CLERK OF COURT: Hm;l;uurﬂﬁuhlifﬂmrpoiﬂﬂﬁlwhuiwdm:mumw. holder that such Holder will comply wilh Alsbama

Code 40-22-2(3)(1975).



