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THIS INSTRUMENT PREPARED BY (Name] Priscilla M McDanalCentral Bank of the South
{Address) 9246 Parkway Fast B'ham Ala 35206

STATE OF ALABAMA \ EQUITY LINE QF QFIEDIT MORTGAGE
COUNTY OF Jefferson ) (Residential Property)

NOTICE: This is a Future Advance Mortgage which sscures an open-end credit plan which contains provisions allowing for changes inihe Annual Percentage
Rate applicable 1o the balance owed under tha Account Increases in the Annual Percentage Rate may result in highar minimum monthly payments and
increased finance chargas. Decreases in the Annual Percenlage Rate may result in lower minimum monthly paymanis and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT
(A} "Morgage.” This document, which is dated ___July 30 11991, will ba called the “Mortgage.”

(B} “Borrower. Johnny M. Shivers and wife Martha H, Shivers

(C] “Lender.” Centrat Bankof __the South will ba catled “Lender.” Lender is a corporation or association which was formed
and which exists under the laws of the State of Alabama of the Unite] States.

Lender's address is 15206

(D) “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Staternent” signed by Borrower ard dated —Julx 30,1991
16_ . asitmay be amanded, will be callad the “Agreement.” The Agreement establishes an open-end credi plan {hereinafer callad the “Account”)
which permits Barrower to borrow and repay, and reborrow and repay, amounts from Lender up to & maximum principal amount at any one tima
outstanding nol exceeding the cradil limH of $_19.000,00 _All methods of oblaining credit are collectivety referred 1o s “Advances.”

{E) “Maturity Date.”” Unless terminaled sooner in accordance with the lerms of the Agreement, Lander's obligations 10 make Advances under the
Agreement will lerminate twanty (20) years {rom tha dale of the Agreamenl. Tha Agreement parmits the Borrower to répay any balance uutstandinﬂ al
the time of termination of the Aamant Imr confinuing %o make minimum monthly pa in accordance with the Agreement, This Merigage shall

ramain valid aftar the Maturity Date untll all sums owing under the Agreemaent and this Mortgage are pait in full.

[F] “Property.” The propeity that is deacribed below in the section titled “Description Of The Property” wilt be called the “Property.”
INTEREST RATE ADJUSTMENTS

The Monthly Pericdic Rate applicable ta your Account will be the prime rate as published in the Wall Strest Joumnal's “Monay Rates” table (“Indéx Rata")

in effect on the Jast business day of the previous calendar month plus —1.-75 percertage points (the «Annual Percentage Rate”) divided by 12. #
0 Btglz‘l'tilpla ratas are quoted in the lable, then the hluhas! ratalvgil bze ;u-ns idered the Index Rata. The Monthly Periodic Rate on the date of thizs Morigage is

y : o and the Annual Pércantage Rate shall be * £ o The Monthly Periodic Rale and the Annual Percentage Rate may vary from billing

cycle lo billing cyche based on increases and daecreasss intheindex Rale. The Annual Parcentage Rate corresponding to the Monthly Periodic Rale does
not include costs other than interest. The Annual Percentage Rate applicable to your Account will increase i the Index Rate in effect on the last business
day of the calendar month Increases from one month to the next. An increase will ake effect in the current bllling cycle and may result in a higher finance
charge and a higher minimum payment amount The maximum Annual Percentage Rata applicable to the Account shall be 1.8, 00—% and the
minimum Annual Percentage Rats shall be _§ 00—

PAYMENT ADJUSTMENTS ERPULE 1
The Agraement provides for 8 minimum fnonthly payment which will ba no tess than the amount of imerest calculatad for the past month.

FUTURE ADVANCES : .
The Account is an open-end credil plan which obligates Lender to make Advances up lo the credit limit set forth above. | agree thal this Mortgage will
ramain in effect as long as any amounls are outstanding on the Account, or the Lender has any obligabion o make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
{ grant, bargain, s&ll and convey the Property to Lender, This means that, signing this age, | am giving Lender tha rights that | have in the Property
subjectto the terms of this Morigage. The Lender also has those rights that the law gives 1o rs who hold mostgages on real propery. | am ghang Lender
thesa rights to protect Lender rom possible losses that might result i | fai to:
A} Pay all amounts thal | owe Lendar under the Agreemernit, or othar evidence of indebtedness arising out of the Al:g;aamanl or Account;
T B] Pay, with interest, any amounts thal Lenday spends under this Morigage 0 protect the Property of Lender's rights in the Property. and
rqan) C] Keep all of my othar promises and agreaments under this Moﬂeaga and under the Agraemant. .
Ifl kaap tha promises and agréements ligtad :ﬁh} through (C) above and Lender’'s obligation to maka Advances under the Agreemeant has terminated, this
o Morigage andthe frangleroim rights inthe Property will become void and will end. This Morigage secures only the promises and agreemants listad in{A]
E-lthrnunh {C} above even though | may have other agreements with Lender.

%nen's RIGHTS If BORROWES FAILS TO KEEP PROMISES AND AGREEMENTS

I an Eventof Default [as defined below] occurs, Lender may terminate the Account and require that | pay immadiately the entire amoun then remaining
unFaid undar the Agreemant and under this Mortgage. Lender may lake thesa actions without making any further demand for payment This requirement
will be called “Immediale Payment n Full.” .

Al the option of Lender, the occurrences of any of the following everts shall constitute an “Event of Default™

-
o lAl Failure by you 1o mest the repayment terms of the Agreament, _
ot B! Fraud or material misrepresentation by you In connection with the Account, application for the Account or any financial information requested
under Section 15 of the Agresment; of
(C} Arlm action or faiture to act by you which adversely affects Lender's security for the Account or any right of Lender in such security, including,
without limitalion, the failure by you to maintain insurance on tha Proparty as required by this Mo or the voluntary of involuntary sale or

m sfar ol alt or part of the Properiy. Transler of the Property caused by your daath or condemnation constitute involuntary ransier under this
gage.

If | tall to make Immediata Payment In Full, Lender may sell the Property at & public auction. The public auction will be heid at the frart or main door of the
courthouse intha county whers the Property is localed. The Lender or its parsonal representative (the “auclionesr'} may seif tha Proparty inlots of parcels
of 88 ONA unit as it sees fit at this public auction. The Property will ba soid to the highest bidder at the public auction. Tha Lender may bid at the pubiic
auction. and if tha Lender is the highest bidder, the Proparty wil! be purchasad for credil against the balance due from Borrower,

Notice of the time, place and tarms of sala will be given by publighing the notice with a description of tha Pr once & week lor thraa (3) successive
weeks in a nowspapar published in the county orcountias in which the Propeny is locatad. The Lender of a aar shall have the power and authority 1o
cum;gy ?El i:laaid of othar instrument all of my rights in the Proparty tothe buyer (who may ba the Lender) atthe public auction, and usa tha money receivadio
pay the following amounta:

1] alt expenses of the sale, inciuding advertising and selling costs and atiomey's and auctionoer's 668,

o\ alt amounts that | owe Lender undar the Agreement and under this Mnng&ge; and
3} any surplus, that amount remainlng after paying [y and (2), will be paid 10 the Borrower Or as may be required by law. _ _
lf i money received from the public sale does ni’:vay | of the expenses and amounis | owe Lender under the Agreement and this Mortgage, | wil
promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is describved in {A) through {J) below:

{A} Tha property which ig located at Wwwamw

o

ADDRESS
Shelby Alabama

Thig property ia in County in the Stale of . i has the following legal dascription:

Lot 32, according to the Survey of Little Ridge Estates as recorded in Map Book
g, page 174 A & B in the Probate Office of Shelby County, Alabama.
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It the property is a condaminium, the following must be completed:) This property is part of & condominium project known &3

— —=nta (called tha "Condominium Project™). This property includes my unit and all of my rights inihe
common elements of the Condeminium Project;

(B) All buiidings and other improvemants that are \ocated on the property described in paragraph [A) of this section;

(C] Allrights in other property that1 have as owner of the property described in paragraph {A) of this section. These rights are known as “eassmants, ights
and appurienances attached to the property™;

iD} All rents or royaliies from the property describad in paragraphs {A) and (B) of this section,

(E) All minerat, oil and gas rights and profits, waler righls and watar stock that are part of the property describad in paragraph {A} of this section,

(F] Alf rights that | have in the land which lias In the streets or roads in from of, of next 10, the property described in paragraph [A] of this section,

{G] Alifixturasthat are new orin the future wilt ba on the property described in paragraphs {A] and [B) of this section, and all replacements of and additions
1o those fixtures, except for those fixtures, replace ments ar additions that under the law are "consumer goods” and thatl acquire more than twenty (20}
days after the date of the Agreement,

(H) All of the rights and property described in paragraphs (A} through (F) of this section that | acquire in the future,

(1] All replacements of or additions 10 tha property described in paragraphs {B} through (F} and paragraph {H) of thig section; and

(J] Al judgments, awards and settloments arging because the property described in paragraphs (A} through (1) of this section has been condemnead or

damaged In whole or In part fincluding proceeda of insurance), provided, however, that any sum recoived by Lender will be appiled to any amounis

which | owe under the Agreement

BORROWER'S RIGHTS TO MOATGAGE THE PROPEATY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| prorise that excepl for the “axgeptions” listed in the description of the Proparty: (A} | lawfully own the Property; {8) | have the right o modtgage, gram and
convay the Property 1o Lender; and {C) there ara no outstanding claims or charges against the Property.

| give a genaral warranty of titla fo Lender. This means that | will be fully responsibie for any losses which Lander suffers bacause someane other than

myself has some ol the rights inthe Property which i promise that| have. | promise that | will defend my ownarship of the Proparty againsi any claims of such
rights.

| promise and | agree with Lender ae foilows:

1.

pook 308rice 468

o

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, lHﬁ TO FULFIL\. OTHER
PAYMENT OBLIGATIONS

{ will promplly pay to Lendear when due: all amounts advanced under the Agresment; lale charges and other charges as statad in the Agreament and any
amounts expended by Lender under this Morigage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Untess the law requires or Lender chooses otherwise, Lender will apply each of my payments undar the Agreement and under Paragraph 1 above in the
tollowing order and for the following purposes:

[A) First o pay finance charges than due under the Agreement; and

{B) Nex, 1o late and other charges, if any; and

(C] Next, to Lender's cosls and axpensaes, if any; and

(D) Nexi, lo pay any Advances mada under the Agreament or paymsnis made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, assessmanis, and any other charges and finas that may be imposed on the Property and that may be superior 1o this Mortgage. I will also
make paymants dua under my laase i1 arn a tenant on the Property and | will pay ground rents (i any} due on the Property. | will do this by maxing payments,
whan hey are due, diractly lothe parsons antitled 1o them. (In this Mortgage, the word “person’ Means any person, organization, governmental authority, or
other party.) Upon request, ) wili give Lander a receipt which shows that 1 have made these payments.

Any ¢laim, demand of charge thatis made agalnst property because an obligation has notbeen fulfilled is known as a “lien.” | will promptly pay of satisty all
lions against the Property thal may be superior o this Mortgaga. However, this Mortgage does not require me 10 satisly a suparior lien if. (a) | agres, in
writing, 10 pay the obligation which gave rise to the suparior lien and Landar approves the way in which | agree 10 pay that obligation; or (b} |, in good faith,

argue or defend against tha suparior lien in & lawsuil 8o that, during the lawsult, the supearior lien may not be anforced and no part of the Property mustbe
givan up.

Condominlum Asssssments

#fthe Property includes a unitin a Condominluss Project, | will promptly pay when they are due all assessmonts imposad by the owners association or other
organization that governs the Condominium Project That asgociation o organization will be called the “Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally . .

| will abtain hazard insurance to cover all buildings and other improvemants that now are or in thetuture will be located on the Praparty. The insurance must
cover loss or damage caused by fira, hazards normally covered by “extended coverage™ hazard insurance policies, and other hazards for which Lender
requires coverage. Tha Insurance must ba inthe amounts and for the periods of ime required by Lender. Lender may not require me to oblain an amount of
coverage that is more than ihe vaiue of all buildings and other improvements of tha Property.

) may choos# the Insurance company, but my cholce is subject o Lender's approval. Lender may not refuse 10 Bpprove my choice uniess the refusal is
reasonable. All of the insurance policies and ranewals of thase policies mustinclude whal is known as a “siandard mortgages clause” 1o protect Lender.
The form of all policies and the form of all renawals must ba acceptable o Lender. { ander will have tha right 1o hold the policies and renawals.

{ witl pay the premiuma on the insurance policies by paying the insurance com pany directty whanthe premium payments are due. If Lender requires, | will
prompliy give Lender all recaipts of paid premlums and all ranewal notices thal | receive.

ifthere is 8 logs or damage 16 ihe Property, L will promgily notity the insurance Company and Lender, if | do nol promplly prove o the jnsurance company that
the loss of gamage occurred, then Lender may do SO

The amount paid by the iNsUrance COMpENY is called " proceeds." The proceeds will be used 1o reduce the amount that { owe 10 Lender under the
Agreament and this Morigage, unlass Lender and | have agreed io use the proceeds for rapairs, restoration or otherwise,

Tha Lender has the authority to setlle any clalm fot insurance banefits and to collect the proceeds. Lender than may use the proceeds to reduce the amount
that | owe to Lender under the Agreament and under this Mortgage o to rapair or restore the Property as Lender may see fit

#f any procesds are used 1o reduce the amount that | owe 10 Lendar under the Agreement, that use will not detay tha due data or change the amount of any of
my monthly paymants under the Agreement and thig Mortgage. However, Lender and | may agree in writing 1o those delays or changes. -

If Lander acquires the Property by purchase at foreclosure saie, all of my rights in the insurance policies will belongto Lander. Also, all of my rights in any
proweads which are paid because of darage that occurred before the Property s acquired by Lender will balong to Lender. However, Lender's rights in
those proceads will not be greater than the amouni thal | owe to Lender under the Agraement and under this Morigage.

(B8) Agresments that Appiy to Condominlums

[l i the Property includes a unitin & Condominium Project, the Ownes Association may maintain & hazard nsurance policy which covers the antire
Candominlum Project. Thal policy will be called the “master policy.” So long as the master policy remains in effect and meets the requiraments stated in
this Paragraph 4: (a) my obligation 10 obtain and 1o keep hazard insurance on the Property is salisfied; and {b) if there is a conflicl, concerning the use of
proceeds, between (1) the terms of this Paragraph 4, and {2) the law of the terms of the declaration, by-laws, reguiations of other documents creating or
govarning the Condominium Project, then that law or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice fihe
master policy is Interrupled or ierminated. During any time that the mastes policy is notin effect, the terms ot {a} and (b} of this subparagraph 4{B] (i} will not
appty.

(i) Hthe Propertyinciudasa unitin & Condominium Project, L is possiblé that proceeds will be paid 1o me instead of being usad to repair or i restore the
Property. | give Lender my rights to those procesds. All of ihe proceeds deacribed in this subparagraph 4{B} (i} will be paid to Lender and will be used 10
reduce the amount that | ows to Lender under the Agreement and under this Morigage. i any of those proceads remain afler the amount that | ows 0
Landser has been paid in hill, the ramaining proceeds will be paid K me. The uss of procesds 1o reducsé the amount that | owe to Lendar will not ba &
prapaymant tha! s subject to the prepayment charge provisions, it any, undar the Agreament
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5. ggznnw::lrs OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
| DOMINIUMS .
(A} Agresmaents about Maintaining the Property and Keeping Promises in Leasa

| wili keep the Proparty in good repair. | will not destray o substantialty change the Property, and { will not allow the Property to deteriorate. Hldo not own
but am a tenant on the Property, | will fulfill my obligations under my laase.

{B) Agreemants that Apply to Condominiums

i ihe Property is a unitin 8 Condominium Project, | will fulfill all of my obligations under ihe declaration, by-laws, regulations and other documents that

create or govern tha Condominium Projact, Also, L will not divide the Property into smalier parts thal may be owned ssparataly (known a3 " partition or

subdivision”). | will not consent io certain actions unless | have krsl given Lender notice and obtained Lender's consent in writing. Those actions are:

{a) The abandonmeni ¢r termination of the Condominium Project uniess the abandonment of termination is required by law,

(b] Any eignificant change to the declaration, by-laws of regulations of the Owners Association, rust agreament, articles of incorporation, or other
documents that create or govern the Condorminium Praject, including, for exa mple, a change in the parcentage of ownarship rights hekd by unil
owners in the Condominium Project; and

[t] A decision by the Owners Association to terminate protessional managemaent and to begin sef-management of the Condominium Project

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

: (A} | do not keep my promises and agreemants made in this Mortgage, or {B) someone, including me, begins a legal proceading that may significantly
allect Lender's rights in tha Property {such as, a legal proceeding in bankrupicy, in probate, for condemnation, or 1o enforce laws or regulations), then
Lendar may do and pay for whalever is necessary lo protect the Property and Lender's rights in the Proparty. Lender's actions under this Paragraph & may
include, for exampla, obtaining insurance on the Proparty, appearing in court, paying reasonable attorney's fees, and entering on the Proparty fo make
rapairs.
) | will pay to Lender any amounts, with interest at the sama rate stated in the Agreemant, which Lander spands under this Paragraph 6. Thia Morigage wil
protect Lender in case | donot keep thig promise to pay thoss amounts, with interest. Inlerast on each amount will bagin onthe data that the amount is spent
’ by Lender. However, Lender and | may agree in wriling 10 terms of payrent that are diffarent from those in this paragraph.
Although Lender may take action under this Paragraph 6, Lender does not have 10 do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or banstar all or pant of the Proparty or any rights in the Properly, Lender witl require Immediate Paymeni In Fult.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mongage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyone who
oblains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or 10 change the amoim of the monthly payments of principal and intarest due
under the Agreemant or under this Mortgage. Even if Lender does this, however, thal person and | will both still ba fully obligated under the Agreement and
under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow thoss delays o changes for a person who
lakes over my rights and obligalions, even if Lender is requesied not to do so. Lender will not be required to bring a lawsuit against such a person for not
fulfilling obligaticns under the Agreemant or under this Morigage, even if Lender is requestad 1o do 50,

9. CONTINUATION OF LENDER'S RIGHTS

Evan il Lendar does nol exércisa or enforce any right of Lender under the Agreament, this Montgage or undar the law, Lender will still have all of those rights
and may exercise and anforcé them inthe future. Even if Lendar obtaing insurance, pays taxes, or pays other claims, charges of liens against the Property,
Lander will stili have the right 1o demand thal | make Immediate Payment In Full of the amount that | owe to Lender under the Agreament and under this

10. LENDER'S ABILITY TO ENFORCE MORE Tﬁl.H ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar’s rights under this Morigage is separate. Lender may exercise and enforce one of mofé of thosae rights, as wefl as any of Lander's other
rights under the law, one a1 a lime or ail at once.

It more than one pargon signs ihis Morigage as Borrower, each of usis fully obligated to keep all of Borrower's promises and obligations contained it this
Morigage. Lender may enforce Lender's rights under this Morgage against each of us individuaily of against all of us Vogather. This means that any one of
us may ba required lo pay all of the amounts cwed undar the Agreament and under this Mortgage. However, if one of ug does not sign the Agreameni, than:
{A}thal person is signing this Mortgage only lo give thal person’s rights in tha Property to Lender undar the terms of this Mortgage, and {B} that peraon is not
personally obligated to make payments or to act under the Agreement or under this Morgage.

The captions and tities of this Mortgage are for convenience only. They may not be used to interpret o o define the torms of this Mortgags.

11. LAW THAT GOVERNS THIS MORTGAGE

The law thal applies in the piace that the Property is located will govern this Morigage. The law of the Stata of Alabarna will govern the Agreement. If any
tarm of this Mongage of of the Agreamant conflicts with the law, all other terms of this Mortgage and ofthe Agreement will still remain in effact f thay can be
given eftect without the conflicting term. This means that any tarms of this Mortgage and of the Agreement which conflict with the law can be separated from
the remaining terms, and the remaining lerms will stifl be enforced. .
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STATE OF ALABAMA ]

COUNTY ORJefferson )

the undersigned
Johnny M. Shivers and wife Martha H, Shivers
are

_aNotary Public in andfor said County, In said State, hereby cariify that
. whoasg nams{s) are
signed 1o the foregoing instrument, and who known to me. acknowledged before ma on this day that, being informed of tha contents of
this instrument, _—Hawve execuied the sama voluntarity on the day the same bears dale.

Given under my hand and officisl seal this ___30 day of __ 1Y 1921

COMMISSAL EXPIRES OGT0BER 22, 199 e ¢ lp el
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