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[Space Above This Line For Racording Daia]
THIS MORTGAGE {':-;Sﬁ?t:u-rily Ir;ﬂtmmeni,“} ig given o ,
1991 . The grantor is BIOOKE Lis H_Eﬂ'flﬁ_ﬂlﬁ’ wite, Debra Sfﬂrﬁu

. {("Borrower™). This Security Instrument is given to_Coats & Co.,

10601

L |

InC. , which is organized and existing
undor the laws of the State of Alabama , and whose address is

Suite 100, Birmingham. Alabama 35216 _. ("Lendexr").
Borrower owes Lender Lhe principal sum of Mw—@

AND NO/100- Dollars (U.S.§ 126,800,00 ) This debt is evidenced by Borrower’s note
duted Lhe same dute as this Security Instrument ("Note™), which provides for munthly payments, with the lul! debt, i not
paid earlier, due and payabie on____ September 1. 2021 . This Securily Instrumenl

secures to Lender: {u) Lthe repayment of the debl evidenced by the Note, with inlerest, and all renewals, extensions nnd
modifications; (b) the panyment of all ather sums, with interest, advanced under parugraph 7 o prolect the security of Lhis

Security Instrument; and {(¢) the performance of Borrower's covenants and ngreements under this Securily Instrument nad
the Nute. For this purpose, Borrower does hereby mortgage, grant and cenvey io Lender and Lender's successors anid

agsigns, with power of sale, the following described property located in __ShE%h'f lounly, Alabuma:
1ot 44, according to the Survey of The Fairways at Riverchase, recorded in Map
Book 13, Page 18, in the Probate Office of Shelby County, Alabama. Mineral and
mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

hich hus the adidress of__9]11 Chestnut Qak Circle . i rmj ;
[Shrowt] Gy}
lntmma 39244 ("Properly Address™);
{2 Codu]
TO HAVE ANI TO HOLD this property unta lLender and | ender's successors and assigna, forever, together with

all the improvemonts now or horeafler erected on the property, and all casements, appurtenances, and OGxlures now or hereafler
g part of the property. Al replacements and additions shal! alse be covered by this Securily Instrument. All of the foregaing

iy peforred o in Lhis Security Instrument as Lhe "Propuriy.”
RORROWII COVENANTS that Borrower is lawlully seised of Lhe: esiate hereby conveyed and has the right Lo morlgage,

smanl and convey the Property und that the Properly is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the Litle Lo Lhe Property against all claims and demands, subject Lo any encumbrances of record.

LABAMA - Single Family—FNMAFHLMG UNIFORM INSTRUMENT FORM 3001 9/90
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion Lo constituie 4 uniform securily instrument covering real property.

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interesi; Prcpayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges dug under the Note.
9. Funds for Taxzes and Insurance. Subject Lo applicable law or Lo a writlen waiver by l.ender, Borrower shall
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
() yearly taxex and assessments which may atlain priority over this Security Instrument as a lien on the Psoperty; (b) yearly
leaschold payments or ground rents on the Property, if uny: (c) yearly hazard or property insurance premiuvms; (d) yearly
Mood insurance premiums, ifany; (e) yearly morigage insurance premiumsg, il any; and (f) any sums puyable by Borrower
to ender, in accordance wilh the provisionsofpa ragraph 8, in licu ol Lthe payment of mortgage insurance premiums, These
‘Lems are called "Fucrow Items.” Lender may, at any Lime, collect and hold Funds in an amount not to exceed Lhe maximum
amount a lender for & federally relaled mortgage loan may require for Borrower’s escrow accounl ander the federal Real
Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.8 2601 et seq. ("RESPA"), unless
anolher law that npplies 16 the Firnds wels a lesser amount, [l's0, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the busis of current duts and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an inslitution whose deposity ure insured by a federal agency, ingtru menlality, or entily
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cacrow
aceount, or verifying the Egcrow Items, unless Lender pays Borrower interest on the Funds and applicuble law permils Lender
to make such a charge. However, Lender may require Borrower lo pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection wilh this loan, unless applicable Jaw provides otherwise. Unless an agreemaent
is made or applicable law requires interest tobe paid, I ender shall not be required o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, Lthat interest shall be paid on the Funds. Lender shall
aiiva 10 Borrower, without charge, an annual accounting of the Funds, showing credita and debits to the Funds and Lhe purpasc
or which each debit 1o the Funds wae made. The Funds are pledged as additional security for the sums gecured by this Security
ngtrument.
If the Funds held by Lender excoed the amounis permitted to be held by applicable law, Lender shall sccount 1o Borrower
& for the excess Funds in accordance with the requirements of applicable law. Lthe amount of Lhe Funds held by Lender al
mun}r Limne is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, ami, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.
1Jpon payment in full of all sums secured by thig Securily Instrument, Lender shat! promptly refund Lo Borrower
Sany Funda held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisilion
or sale of the Property, shall apply any Funds held by Lender al the Lime of acquisition or aale as & credil against the sums
secured by this Securily Inslrumend.

4. Application of Paymenig. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under
paragraph 2; third, lo interest due: fourth, to principal due; and last, Lo any lule charges dus under Lhe Note.

4. Charges; Liens. Borrower shall pay all Laxes, assessmenta, charges, lines and imposilions attribulable Lo the
Properly which may attain priority over this Security Instrument, and leagehold payments or ground rents, if any. Borrower
shull pay these obligalions in the manner provided in paragraph 2, orif not paid in Lthali manner, Borrower shall pay Lthem
on time directly Lo Lhe person owed paymeat. Borrower shall promptly furnish Lo Lender all nolices of amaounts to he paid
under this paragraph. If Borrower makes these payments diveclly, Borrower shall prompily furnish lo Lender receipls evidencing
Lthe payments,

Borrower shull promplly discharge any lien which has priority over this Securily Instrument uniess Boerrower: (a)
agrees in writing Lo the paymenlofthe obligation secured by the lienin o manner acceptable Lo Lender; (b) contests in guind
faith the lien by, or defends against enforcement of the Yien in, Jegal proceedings which in Lhe Lender's opinion operite Lo
prevent the enforcement of Lhe lien: er (c) secures from the holler of Lthe lien an agreement selisfactory Lo l.ender subor-
dinating the lien Lo this Security Instrument. If l.ender delermines thal any part of Property is subject 1o a tien which
may atlain priovily over this Security Instrument, Lender may give Borrower a notice identilying Lhe lien, Borrower shall
gatisly Lhe lien or Lake one Or more of the sctions set forth above within 10 days of Lhe giving of notice.

&. Hazard or Properily [nsurance. Borrower ghall keep the improvements now existing or hercufler erecled on
the Properly insured against loss by fire, hazards included within the lerm “axtended covernge” and nny other hazards
ineluding Noods or Nosding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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’ for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl to

Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may: at Lender’s option, oblain coverage to prolecl Tnder’s rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. laender
shall have the right to hold ihe policies and renewals. If Lender requtres, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Barrower shall give prompl notice Lo the insurance carrier und
Lender. Lender may make proof of Jogs if nol made promptly by Borrower. )

UJniess Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied to restoration or repair
of the Property damuaged, il the restoration or repair is economically feasible and Lender’'s securily is not lessened. 1€ Lhe
resloration or repair is not economically feasible or lender’s security would be lessened, the insurance proceeds ahall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid io Boriewer. If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered W
selllo n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or to pay sums secured by this Security Inatrument, whether ar not then due. The 30-day period will begin when Lhe notice
18 given, . .

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not exlend
or postpone the duedale of the monthly pa'yments referred to in paragraphs 1 and 2or changs the amount of the payments.
{f under paragraph 21 the Property is acquired by lender, Borrower's right to any insurance policies and proceeds redulting
from damage to the Properly prior Lo the acquisilion shall pass to lender 1o the extent of the sums secured by Lhig Becurity
Instrument immediately prior Lo Lhe acqguisition.

6. Occupancy, Preservatlion, Maintenance and Protection of Property; Borrower's Loan Agpplication;
Louscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days
alter the execulion of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence
for at least one year after Lhe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not T
uareasonably withheld, or unless extenuating circumgtances exiat which are beyond Barrower's control. Borrower shall nol
destroy, damage or impair ithe Properly, ailow the Property Lo deteriorale, or commit wasteon the Properiy. Dorrower shall
be indelanlliTany forfeiture action or proceeding, whether civil or criminal, is begun Lthatin Lender's good laith judgement
coulil result in forfeiture of the Property or otherwise materially impair Lhe lien created by this Security Instrument or Lender's
security inlerest. Borrower may cure such a default and reinslate, ag provided in paragraph 18, by causing the aclion ar

s procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
CY inierest in Lthe Properly or oiher material impairment of Lhe lien created by thjs Security Instrument or Lender’s securily
intorest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
tt information or statements to Lender (or failed to provide Lender with any material information)in connection with the loan
& evidenced by the Note, including, but not limited Lo, representalions concerning Borrower's occupancy of the Propurly as
a principal residence. If this Securily Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lense.
If Borrower acquires fee Lille to Lhe Properly, the lcasehold and the fee Litle shall not merge unless Lender agrees to Lhe
o merger in writing, .
- 1 Proleclion of Lender’s Righls in Lthe Properly. If Borrower [ails io perform Lhe covenanis and agreemonis
e conidined in this Security nstrument, or there is a legal pruceeding that may significantly affect Lender’s righta in the Property
(such as a proceeding inbankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lender
may doand pay for whatever is necessary Lo prolect the value of the Properly and Lender's righis in the Properly. fender’'s
actions may inclhude paying any sums secured by a licn which has priority over this Security Instrument, appesring in court,
: paying reasonable attorneys’ fees and ehlering on Lhe Property to make repairs. Although Iender may Lake action under
i this paragraph 7, Lender does not have o do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by Lhis
Securily Instrument, Unless Borrower and Lender agree Lo other Lerms of payment, these amounts shall bear nterest from
thegate of disburgement at the Nole rale and shall be payable, with interest, upon nolice from §.ender to Borrower reguesting
payment.

B. Mortgage Insurance. If Lender required mortgage ngurance as a condition of making Lhe loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in efloct. If, for nny
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivims
required to obtain coverage substantially equivalent to the mortgage ingurance previously in effect, at a cost substantially
equivalent 1o the cost lo Borrower of the morlgage ingurnnce previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage ia not available, Borrower shall pay Lo Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
| tupsed or ceased to be in effect. Lender will accepl, use and retain thase payments 4s a logs reserve in lieu of morignye

[

insurance. Loas reserve payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in
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(he amount and for the period that Lender requires) provided by an msurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide & loas
resaerve, until the reguirement for mertgage snsurance ends in accordance with any written agreomenl between Borrower
and Lender or applicable law. -

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowst notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendeér. |

In the avent of a total taking of the Praparty, U proceeds gha!l be appled to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraclion:
(a)the total amount of the sums pecured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unleas Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol Lthe sums are ithen due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
ig given, Lender 8 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver. Extension of the lime for payment or

L™ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operale to release the linbility of Lhe original Boerrower or Borrower’s suceessors in interest, Lender
ghall nol be required to commence proceedings against any successor ‘n interest or refuse Lo extend lime for payment or

§ olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
&2 Borrower or Borcower's successors in interest. Any forbearance by Lender imexercising any right or remedy shall not be

e a waiver of or preciude the exercise of any right or remedy. v

ey 12. Successors and Assigns Bound; Joinl and Scveral Liabilily; Co-signers. The covenants and agreements of
this Securily lastrument shall bind and benefil the successors and assigns of Lendor and Borrower, subject to the provisions

w of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower whao co-signs this Security

% InsLrument bul does not execute the Note: (a} is co-signing this Security Instrument only to morigage, grant and convey Lthal
Borrower's interest in the Property under the lerms of Lhis Security [nstrument; (b} is not personally obligated Lo pay the
sums sccured by this Security Instrument; and (c}ugrees that Lender and any other Horsower may agree W extend, modify,

forbear or make any accommodations with regard to the terms of this Sccurily Instrument or the Note without that Barrower's
congent.

13. l.oan Charges. 1f the loan secured by this Security Instrument ig subjecl to a law which socls maximum loan
charpes, and that law is finally interpreted so that the inlerest or other loan charges collected or ta be collected in connection
with the Joan axceed the permitted mits] then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
tha charge to the permilied limit; and (h) any sums already collected from Barrower which exceodeil permitted limils will
be refunded to Borrower. Lender may choose o mi ke this refund by reducing the principal owed under Lhe Note or by making
a direct payment to Borrower. [fa refund reduces principal, the reduction will be Lreated ng a partial prepayment withoul
any prepayment charge under Lhe Nole.

14. Notices. Any aolice to Borrower provided for in Lhis Sccurity Instrument shall be given by delivering il or
by mailing it by first class mail unless applicable law requires vse of unother method. The notice shall be directed to Lhe
Properly Address or any olber address Borrower designales by notice Lo Lender. Any notice to Londer shall be given by
firot elnss mail to Lender's address staled herein or any other address Lender designales by nolice Lo Borrawer. Any nolice
provided for in Lhis Securily Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph,

16. Govorning Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of Lhe
jurigdiclion in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conficts with applicable law, such conllict ghall not affect other provisions of this Security Instrument or Lhe Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arg declured to be severabie.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Properiy or any
interestinilis sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person} withoul Lender’s prior wrilten consent, lender may, al its option, require immediate payment in full of ull sums
secured by this Sccurity Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by, federal
luw ns of the dale of this Security Instrument. ) .

IT Lender exercises this option, Lender shall give Barrower notice ol acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Becurity Instrument without further notice or demand on Borrower.

18. Durrower's Right o Reinslate, I Borrower meels certnin conditions, Dorrower shall huve Lhe right o have
anforcement of thiy Securily [nstrument discontinued at any lime prior to the eartier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) bufore sale of the Property pursuant to any power of sale contained in Lhix
Securily Insteument; ot (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower:
(a) pnys Lender all sumy which then would be due under this Securily Instrument and the Note as if no acceleration had
pceurred: (b) cures any default of any other covenants or agreements, {c) pays all expenses incurred in enfurcing this Security
Instrument, including, but not limited o, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasenahly
require Lo assure that the lien of this Sucurity Instrument, Lender’s rights in the Property and Borrower's obligation Lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily In-
strument and Lhe obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Bervicer. The Note or a partial interesi in the Note (together wilh this Securily
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in Lthe enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurily Instrument. Fhere
algo may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of Lthe Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Bubsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone else to do, anything aflecting
the Property that is in viclation of any Environmental Law. The preceding twp senlences shall not upply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, cluim, demand, lawsuil or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, thai any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary,
Borrower shall promptly take a!l necessary remedial actions in accordance with Environmental Law.

* As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic
pesticides and herbicides, valalile solvenls, materials containing ashestos or formaldehyde, and rudinaclive mulerials. As
used in this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Praperty is located
Lhat relate to health, safety or environrhental! protection.

~ NoN-uNiFoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall give nolice o Dorrower prior lo acceleralion following Borrower's
breach of any covenant or agreement in thig Securily Insirumenti (but not prior Lo accelerntion under paragraph 17
unlgss applicable law provides olherwise). The nolice shull specify: (a) the defaull; (b) the aclion required Lo cure the
defaull: (c) n date, not less than 30 days from the dale he notice ig given to Borrower, by which the defaull must
be cured; and (d) that failure to cure the default on or before the date specified in Lthe nolice may resull in acceleralion
of Lthe sums secured by this Securily Jnslrumenl and gale of Lhe Proporty. The notice ahall further inform Borrower
of the right Lo reinsiate afier acceleration and Lhe right Lo bring a court action to assert the non-cxislence of a defaull
or any olher defense of Borrower 10 acceleration and sale. If the default is not cared oo or before the date spocifiod
in the notice, Lender at its option may require immediate payment in full of all sums secured by Lhis Securily Instrument
wilhout further demand and may invoke the power of sale and any other remedies permitiod by applicuble law, | ender
ahall bo entitled Lo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
bul not limiled to, reasonable aitorneys’ fees and couts of titlo evidence.
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* in par h 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published
in __ S8 Comh,hhbm.aﬂ&umuwnshaﬂuﬂmmmmmwm
at public auction at the front door of the County Courthouse of this County. Lender ghall deliver io the purchaser
Lendar’'s deed conveying the Property. Lander or its designes may purchase the Property at any sale. Borrower covenanta
ﬂ.ndag'ruﬂﬂ:l.n.tt.heproceodlnfthﬂnhlhﬂbeappﬁadinthafnlloﬁngm&}toaﬂemmufthnlah. including,
but oot limited to, reasonable attorneys’ fees; (b) to all sums secured by this Becurity Instrument; aod (c) any excess
tnthnpemnnrpemuhgaﬂ:nnﬁﬂﬂltnh -

22 Release. Upon payment of all suinsg sec ured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

92 Waivers Borrower waives al! rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreernents of each such rider gha!l be incorperated into and ghall amend
and supplement the covenants and agreements of this Security Inatrument as if the rider(s) were a part of this Security Insbrument.
[Check applicable box{es)] : - e

Adjustable Rate ﬁigar " R Condominium Rider 1-4 Family Rider
Graduated Payment Rider . - E Planned Unit Development Rider M Biweekly Payment Rider
[ Balleon Rider [} Rate Improvement Rider 7] Second Home Rider

3 T Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
; and in any rider(s) executed by Borrower and recorded with it.

Witnesaes: Broesde vi. furrss

Attorney in Fact, Re
Sacial Security Nugnber

A , . iy
_ 27 LS Lo her bfnty s (Seal)
bra &, Barrif , By and ThrQugh HerBorrower

Attorney in Fact, Rebecca Hazuda
CEF ALRBIMA )

Sneinl Seenrity Num_
OF SHAEY )

I,tremderaig'\eﬂ.abbtaryaﬂic, MHﬂﬁxaiﬂﬂmmyinsaida:ate,mmymifyﬂatmm,
dmemmkmhf&tﬁx&uﬂehmrrismaiqﬁmuﬁﬁx@imwmaﬂMnmmm

' m,mhndaﬂgeﬂbeﬁxemmthisrhyﬂat,beirginﬁxnsﬂ the oontents © , e, in his-
i pa::ityasmm.ntmmeyinm,anamteﬂtremml ' Zame beers Gate,
GIVEN LNDER MY HAND THIS THE Oth [RY CF AUGLST, 1991.
COURTNEY H. MASON, JR.
; MY COMMISSION EXPIRES
% , SINIESCF ALARMMA ) 3-5-95
s UNTY OF SHELBY ) _
I,tt'euﬂemig'aﬂ,arbtaryablic,inaﬁﬁ:rmiﬂﬂ:ntyinmiﬂﬂ:ate.mrdzymtyﬂatm?mmﬁn,
whnee nare as Attomey in Fact for Debra S. Barris is signed to the foregoing o aﬂmmhmm
me, ackosmledged betore me ON thia day that, being informed of --- reveyvarce, dhe, in het
capecity as such ALtOMEy in Fact, eweciuted the same volintgrily on HeSe] fe same baars date,
mmmmmm%mmnﬂm. 98]. "
“ “atliie "
.\ﬁi AL '1“
MY (CMMISSION EXPIRES:
COURTNEY H. MASON, JR,
MY COMMISSION EXPIRES

3-5-05
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PLANNED UNIT DEVELOPMENT RIDER g4,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  9th y of August

1991 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the I*Secunty Instrument’’) of the same date, given by the undersigned (the
“‘Borrower'") to secure Borrower’s Note to

Coats & Co., Inc.

(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

' 911~¢hestnut Qak Circle, Birmingham, Alabama 35244

]
LY
x -

. S [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

{the **Declaration’).
The Property is a part of a planned unit development known as
The Fairways at Riverchase
[Name of Planned Unii Development|
(the *'PUD""). The Propernty also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the **Owners Association’"} and the uses,
benefits and proceeds of Borrower's interest. |

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrowas's obligations under the PUD's Constituent
Docurnents. The **Constituent Documents'” are the: (i)} Declaration; (ii) articles of incorporation, trust tnstrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a ‘*master”* or **blanket”’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and
hazards included within the term *‘extended coverage,”” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shail take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Femily - Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 8/90
Page 1 ol 2
&€, -7 moa VIMP MORTGAGE FORMS - (313)293-8100 - (8001521-728)
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'! . D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
" areas and facilities of the PUD, or for any conveyance in lien of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the' Security Instrument as
provided in Uniform Covenant 10. g

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment {0 any provision of the ‘‘Constituent Documents’® if the provision is for the express
benefit of Lender; . o |

(iii) termination. of .professional management and assumption of self-management of the Owners
Association; or S

(iv) any -action which would have the effect of rendering the public liability insurance Coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
thie Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lénder to Borrower requesting payment.

.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Fact, Rebecca Hazuda

. fa v 0 TN Sﬂﬂ]
e e SR RTE (Seal)
' JUDGL OF b ] .
. (Scal}
Borrower
} -
L Dand Pug

Y L T TTHP R S -
Bt 1

L T Fam
! . e L-.

L L D NN w
. v

Poge 201 2 Form 3150 8/80




