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[Spaca Abowvo Ttus L Far Recording Dalaj

v . MORTGAGE

THIS MOHUTGAGE ("Security Instrament” s given o M‘¥ 12
1991 . The grantoris Cglita P, Carmichael and husband, Jeffrey D, Carmichael
- ("Rorrover”™). This Sceucity Insbrument is gaven 10__MOTLtgage
Financing, Inc. , which is organized and existing
under the laws of the State of Alabama _ anl whose address is £31 _Beacon Parkway
West, STE 110, Birmingham, AL . 35209 ("Lender™}.
Boreower owas §ender the principal sum of BIGHTY FOQUR THOUSAND EIGHT HUNDRED AND NO/100---

—————————————————————————— Daollars (U 5% B1,800,00 3 ‘This deln is evidenced by Horrower's note
dated the same dite as this Security Instromment (" No1we™s, which provides fur monthly payments, wilh the full debt, if not

paid eurlier, due and payable on . _Auygust 1, 2021 . Thizx Securni y Instrument

secures 10 Leader: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
mkificailions: (b} Lhe payment of alt other sums, with inwrest, advanced under paragraph 7 1o protect the security ol Lhis

Serurity Instiument; and (©) the perfrmance of Bormower’s covenants amd agreements under this Security Instraument anl
the Nole, For this purpose, Borrower does herely mostgage, grant and convey 1o Leander und Lender's successors and
ussigng, with power ol sale, the following described propecty loviied in_Shelby County, Alabami:
Lot 22, in Block 1, according to the Map and Sutvey of Selkirk, a Subdivision

of Inverness, Phase IV, as recorded in Map Book 6, Page 163, in the Probate
Office of Shelby County, Alabama, -

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record. '

.

THIS 15 A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

-

which has the addeess of ___2905 Selkirk Circle , —Birmingham .
[Suoal ] [City)
Alabima 33242 ("Propecty Adidiesa™)
[Zip Caxie) '

TOHAVE ANDTO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with
ull the improvenwnts now or hereafler erecled on the pinperty, and all easemuents, appurtenances, and fixtures now or herealter
a part of the property. Alb replucements and additions shall nlso be coveraid by this Sceurity Instrument. Al of the foregoing
is vofersal to in this Socurily Instrumaent as the "Property.”

BORROWER COVENANTS that ovrower s lnwfadly seised of the estate beveby conveyed and has the right (0 morlgage,
grant and convey the Property and thad the Property is vnencamibtanod. eacept for encumbrances of record. Borrower warranis
and will delend genevally the tithe w ihe Propesty against all chim-and demands, subject to any encumbrances of recosd.

ALABAL 7 pe Faony - FNMAEHI MC UNIFORM INS) } r o v 9/90
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THILS SECURITY INSTRUMENT combine gniform eovenints fur national use and non-uniform covenants with limiled
varigtions by jurisdiction 10 constitude o unilorm securil y instrument covering real property.

LNEFoRM COVENANTS  Borrower and Lender covenang anil agree as Tollows:

. 1. Paymenat of Principal und Interest; Prepayment and Luate Charges. Borrower shatl promptly pay when due
the principal of und interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

2  Funda for Taxer and Insurance. Subject (o applicable lnw or to a writlen waiver by Lender, Borrower shall
pay Lo [ender on the day monthly payments ave Jue undes the Note, until the Note is paid in full, a sum ("Funds”} for:
(a) yearly Lixes amd assessments which may stlain prisrity over this Security Instrument as a lien on the Property; (b) yearly
leunchold payments or ground rents on the Property, iFany; (o) yeurly hazard or property ingurance premiums; (d) yearly
flood insurance premivms, ifnny: (e) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower
o bender, in aceordance with the provisions of pacagraph 5, in lieu oi the paymeni of murigage insurance premiwns. These
items ure called "Fserow llema.™ Lender may, al any time, collect and bolid Funds inan amoeunt nol Lo exceed Lhe maximum
amount o lender for o feiderally reluled mortgage loan may require for Borrower's escrow account under the federa) Real
Estule Settlement Procedures Act of 1974 as amended from time o time, 12 US(.8260t el seq. ("RESPA"), unless
another luw that spplies (o the Funds sets a lexser amoont. 1M 5o, Lender may, at any time, collect and hold Funds in an
soncuni nat  excied the lesser nmount. Lender may extimaie the amouvnl ol Funds due on the basis of current dila and
censotiable estimates of expenditures of future Fscrow [wms ur otherwise in accordance with applicable law.

T'he Funds shall be held inan institution w hose deposits are insured by alederal agency, instrumentalily, or entily
(Gincluding Vender if Lender is such an institution or in any Federal Home Loan Bank. Lender shail apply the Funds Lo
pay theescrow items. Lender may notcharge Buarrower for holding s applying the Funds, annually analyang the escrow
wecount, or verilying (he Eserow [ems, unbess Lender pays Bocvow er interest on the Fumds and applicable law permiils Lander
(o manke such s charge. However, Lender may rogquire Sarrmer [ prey i one-me cluvege for an independent real estate
Lk reporting service used by Lender in connectis with this lwsn, unkess applicable law provides otherwise. Unless an agreement
is muade or applicable low vequires intecest 1o be pod Lendes shall not be required Lo pay Borrower any interestor surnings
on the Funds. Borrower and Lender may igree in waiting, howeser, Lhal intevest shall be paid on the Funds. Lender shall
give o Borrower, without charge, an annual aceounting of the Funds, showing credits and debits to the Funds and the purpose
i which ench debit 1 the Funds was mude. The Funds e pladpasl as additional security for the sums sevuredd by this Security
Instrument.

If Lhe: Funds hekd by Lender excesl the amounts permittod w be held by applicable law, 1ander shall account to Borrower
(or the excoss Fonds in accordance with the regoirements ol applicable law. ¥ the amount of the Funils held by 1 eader at
any Lna is not sulticient to pay the Escrow Hems when due, Lender nuy so nolify Borrower in wriling, and, in such case
Borrower shall picy 1o Lender the amount necessary to make up the deliciency. Borrower shadl make up the deficiency in
it more Lhan twebse monthly payments, it Lended's sobe diserelion.

pun payment in full ol wll sums secied by this Secucity instroment, Lender shall promptly refund to orrower
any Funds hebd by Lender, 11 under parvagraph 21 Lomidey shall acguire or sell the Property, Leader, prior W the wequisiLon
ur sule ol 1he Property, shullapply any Fumlds beld by Lender al the time of acquisition or sale as o credit against the sums
securisd by this Secority lostrument.

3. Applicution of Paymenis. Lindess applicable Law oy ides otherwise, wll pay ments veceived by laender under
pevagraphs 1 ad 2 shall be apphed: first, wany prepiyment charges due under the Note; second, te amounis payable under
paragraph 25 thivd, s intecestdoe; fou rih, 4o principal due; ol last, 1o any Iate charges due uider ihe Nole.

4. Charpes; Liens. Borvower shall pay all Vaxes, essessmaents, charges, fines and impositions atiributable W the
Pruperty which niy atlain priority over this Security Instrumest, and leasehold payments or ground rents, i any. Bormower
shall pay these obligations in the mannes provided o piragiph 2, ar i net paid in that maaner, Borrawer shall pay them
on time divectly to the person owed payient. Boirewan =hall promptly furnish to Lender all notices of amounts Lo be paid
angher this panagraph 17 Bormuwer makes these pay ments duvctly, Boroser shall promptly furnish o Lender receipts evidencmg
LhE pacyients.

Borrawer shall promptly dischavge any hen which has priveidy over thiz Scecurvity Instrument unless Borrowes: (i}
s reed in weiting to the paymendt of Lhe: obligation securad by the liea o manner avceptable w Lender: (b) contests in good
fisith 1he lien by, os delends against enforcement of the lica legra | proceedings w hicl in the Lender’s opinion vperale Lo
prevent the enforcement of the lien; or (e} secures Trom the holder of the lien an agreement satisfactory to Lender subor-
dinuting tha lien t this Security lasteument, I Lender Jetermines that any part of Property is subject to a lien which
may sttuin priovity over this Secority Instrument. Lender oy give Burrower i nutice ilentifying the lien. Borrower shall
sulisfy the lien or take one or move of the actions set lirth above within 10 days of the giving of nolive.

5. Mazund or Proporly Insurance. Hovoser sludl heep the smprovements nuw exialing ur hereaflter evecled on
the Property insuied against loss by lire, hazioaids e luded within the term "extended coverage” and uny other hazarids
including Noods av looding, {or which Lender reguiees insurance. This insurinee shall be maintaiaed ia the amounts and

C (3 LOAN §:
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For dhe pendods thot bemder requires, The msuvionee carrier providing the insurance shall be ehosen by Borrower suljeet Lo
Famder's spproval which shall oot be aoareasonabily withhichl I Borroewer Bails to nuintain coverage described above, Lender
miy, al Lended's uplion, ablamn coverage Lo profect Lasnader *s rights in the Propecty in accordance with paragraph 7.

All insuriuwe policies and renewitls shidl e acceptabhe to Lender and shall inelwd: o standard mertgage clause. lender
shull luave 1he cight o hokd the policies and renew als W Lender sequines, Borrowser shadl promptly give to Lender all recetpls
ol paid premivms anid renewal notices. Tnthe event ol luss, Borrower shall give promps vetice W the insurance carrier and
Fander. Lender may make proof of loss il not maide promptly by Bormewer.

¢ Yniess Lender and Borrower otherwise igreein w eitinge, insuranee procesds shallbe applicd w restoration ar repair
ol Lthe Praperty damaged, if the restoraton o repatir 35 ceonomically feasible amd Lemler’s security is not lessened. 1f the
restoradion ov repair is ool economically feasible or Lende’s sevurity wouull be lesseocd, thwe insuwranee proceeds shall be
applied 1o the suma seeured by Dhis Seewrity Instrwment, w bether os not then due, with any excess paid W Borrower. [f Dorrower
ubundoens Lhe Property, vrdoes nol answer w sthin 3 days o notice Jeom Lender that the insurance carrvier has offered Lo
setLle o claim, Uen Lender may rollect the inasuanes paweads, Lender may use the proceeds to repair or restore the Propecty
or Lo pay sums secured by this Secuvity Instrument, w hether or nol then due. ‘The 30-da y period will begin when the notice
N v,

Untoss Condes amd Borrow er otherw ise agoee in writing, any application of proceeds o princigal shall not extensd
o pustpone the duedate of the moathly payments relereiad o in yuiragraphs 1and 2or change the amounl of the payments.
If under paragriph 21 ihe Properly is acguired by Leader, Borruwer's right W any insurance policies i proceeds resulling
frum diamage (o 1he Propercty prios to the acguisition shall pass o Lender to the extent of the sums secured by this Becurity
Inglrument imnuadintely prior to the acyuisition,

6. Occupuncy, Preservation, Maintenance und Protection of Property; Borrower’s Loan Applicalion;
leaseholds. Dornower shall occupy, establish, and use the Property as Burrower’s principal residence within sixly days
alter the execution of 1his Secority Inslrument and shallcontinoe to occupy Lhe Property us Borrower's principul residence
for sl least one year afler the date of vecupancy, unbess Lender otherwise agrees in writing, which consent shall not be
unveasonibly withheld, or unless exteauating circumstances exist whiclare beyond Borrowee's control. Borrower shall nol
desiroy, damage or impair the Property, allow te Property todeterorate, or commil wasleon the Property. Borrowershall
be insdubanltilany (orfeiture action or proceshing, whether civilor eriminal, is begun thal in Lender’s good faith judgement
coulid result in finfuituee of the Property or others ise materially impair the lien created hy this Security Instrument or Lender's
security inlerest. Borrower may cure such o deliault and reinsdi le, as provided in paragraph 18, by causing the actlion or
vrocecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
inLerest in the Peopuerty oruther material impairnent of the len ereated by Uhis Security Instrument or Lender’s security
inberest. Borvwe shall also be in default it Borroser, during tha lian applicalion prcess, give materially fulse or inaccurale
calormation or statements to Lender (or failed w provide Lender with any madevial information)in conneclion with the loan
evidenced by the Note, including, but aot limited (o, representabions concerning Borrower's occupancy of the Property as
a principal residence. 1T this Security Instrumest 1s on i leaschuld, Borruwer shall comply with all the provisions of the lease.
It Burrower acquires fee title W the Property, the leaschold and the fee title shall pol merge unless Lender agrees 1o the
merger in wriling.

. 1. Protection of Lender's Rights in the Property. 1) Bosrower fuils (o perform the covenantls and agreements
conlained in this Security Instrument, or thewe is kel proceeding that may signiticuntly iuffect Lender's rights in the Property
(such as 4 procecding inbankruptey, probiate, oy comlemnation or forfeiture or to enforce laws or regulations), then Lender
may do und pay fir whatever is necessacy Lo protect thevalue of Uhe Propedty and Leader's righls ia the Property . Lender's
aelions may inclode paying any suwms secured by a lien which has priority over this Securily Instrument, appearug in court,
puying reasonuable attoeneys’ [ses and enlering on the Property Lo make repairs. Although Lender may take action under
this paragraph 7, Lemder does not hove to da so.

A ny amounts dishurded by Lender under this paragraph 7 shal hevoms additional debl of Borvower secured by Lhis
Security Instrumaont. Unless Borsower and Lender agreeioother terms ol payment, these amounts shaly bear interest from
il diie of isbursement at the Note vt and shadl e payalde, with mierest, vpon notice from Lendes te Borrower requisting
puyment.

B. Mortgage Insurance, 1l Lender wequined mor{gage insuranee s condition of making Lhe lean secured by
this Seeurity lostvument, Borrower shall pay the preminms regiiced 1o naantain the morigage msurinee in effect. W, fur any
eison, the morgage insurance coverige required by Londenr bipses o ceises (o In: in cfivet, Barrower shall pay the premiums
required W obLain coverage substantially equivadent o the mortgoge insurance previously in efTect, al o cost substantially
oquivakent bo the cost to Borvower of the mertgage insurivice previously io eflect, from an allerale morigage insurer approved
by Landor, Weubstanually equivalent mortgage insuranee covevape is not availlible, Bovvswer shall pay lo l.ender each month
a s cquud to onet wellth of the yearly mortgage msavamee premium being panl by Burrower when the insurance coverage
lapsed or ceased Lo b in effect. Lender will aceep, use aond yetain these payments us a loss reserve in lieu of mortgage
ingurance, Losk reserve payments may ao longer be reguired at the option of Lender, il morignge insurance coverugo (in

rr——— A i —.a
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the ameant aad lor the period that Lender reguires) provided by an insurer approvet by Lender again becomes available
and i ebtained. Borvrower shall pay the premivms requited w maintaon morigage imsurance in effect, or o provide 4 losy
reserve, unlil the vequirement for mortgage insurance ends in accordance with any writien agreement between Horrower
andd Lender or sppliciable Law,

9. Inspuction. Lender or its agent may make reasonible entries wpon and inspections of the Property. Lender shall
give Burrower notice at the time of or priov 10 an inspection specifying reasonable cause for the inspection.

10. Condemaation. The procecds of any aoward or claun for damages, divect or consequential, in conneclion with
uny condemnation or ather taking of any part of the Propecty, or fin comeyance in licu of condemnation, ave hereby assigned
and shall be pirid 1o Lender.

En the eveat of o tolad Laking of the Propenty, the proceods shall e applisd o Lhe sums socunsd by this Securily Instrument,
whether vr not then due, with any excess paid 1o Boreowoer, Ta the event of a parctial tuking of the Propesty in which the
Gair muirket vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
Ly Lthis Security Insteument inmediately betore e taking, unless Borrower and Lesder utherwise agree in wriling, Lthe sums
gecured by Lhis Seeurity Instrument shall be veduced by the amount ol the proceeds multiplied by the following fraction:
(a1 ) the st amount of the suns secured immediately belore the aking, divided by () the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partianl taking of the Property in
which the Gnir mas ket value of the Propecty immaediaiety belore the taking is less than the amount of the sums secured im-
mediately belore the taking, unless Burrower aaul Lender other wise agree in writing ov unless apphicable Law otherwise pro-
vides, the proceeds shall be applied W the sums seeared by Lhis Security Instrument whether or not the sums are then due.

If the Propisrty is abanidoned By Bareower, ov if, aller notice by Lender to Borrower that the condemnor offers Lo
make an award or setde o cliaim for damages, Borrower Tuils o respond 1o Lender wilthin 30 days afwer the date the notice
is given, Lander is nuthorized Lo coblect and apply the provecils, al ity oplion, either Lo restoration or repaur of the Property
or (o he sums secured by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower sthees ise agiree in weiting, any application of procecds to principal shall not extend
o postpone Lhe due e of the monthly payments welerved o in parigraphs 3 and 2 or change the amount of such phyments.

11. Borrower Nol Released: Forbesrunce By Lender Nol u Waiver. Extension of the time for payment or
madilication of amortization of the sums securxd by this Security Insvument granted by Lender 1o any successor in inlerest
of Burrower shall aul operate W release the hadnlity of the original Borrower or Borrower’s successors in interest. Lender
shall not be requived 10 commence proceedings against any auccessor in inlerest or refuse Lo extend Lime fur paymenl or
otherwise madity amaortization of the sums securel by this Secwity Instrument by resson of any demand made by the original
Borrower or Borrower's successors ininlerest. Any forbearanee by Lender inexeccising any right or remedy shall nol be
a wiiver of or preciude the oxercise of any right o vemedy.

12. Successors and Assigns Bound; Joink und Scveral Liability; Co-sigoeers. ‘Vhe covenants and agreements ol
this Secuity Instrument shall bind and benelit the suecessors and assigns of Lender ol Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants amd sggreements shall be joint and several. Any Bormwer who co-signs this Securily
Instrument but does oot excvule the Nule: tal is co-signing this Securily Instroment only to mortgage, grant and convey that
Borrower's interest in the Property undec the lerms of this Security lostrument; {B) is nol personally obligated to pay the
sums serueed by this Seewriy Insteumient; ind w) agrees that Leadee and any other Birrowes may agree to extend, modify,
forbear or make any actommodations with regacd W the lerms of this Sceurity Istrument or Lthe Note without that Borvewer'y
consenl.

13. Joan Charges. [T 1he loan securad by this Securily Insbrement is subject to a law which sets maximum loan
charges, aod that law is nally interpreted 5o that the interest or other kan charges collected or o be cullected in conneclion
with (he ban exceed the permitted limits, dthen: (i) any such loan charge shall b reduced by the amount accessary o rexluce
the charge 1o the permitted imic aml () any sums alveidy collected Trom Borrower w hich exceeded permilted limits will
be refunded w Burrower. Lender may chuose W oiake this vefund by reducing the priovigal owed ander the Note or by muaking
i direct puyment 1o Burrower. I a refund reduces principal, the veduction will be lrealed as o partial prepayment without

'k prepayment charge under the Note.

14. Nolicos. Any nolice W Borrower peavided T in this Security Instrument shall be given by delivering it or
by mailing it by lirst class mail unless v pplicable lnw sequites use of another methed. The notice shall be directed Lo the
Property Adidress or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
firgt class mail w Lender's nddress stated herein o any other address Lender designates by notice to Borrower. Any notice
provided fur in Lhis Securily Instrument shall be deemed w bave been given to Borrower or Lender when given as provided
in this poavageaph,

16. huvurning Law; Severubility. ‘This Securvity Instrument shall te: goveraed by fedeval law and the law of the
jurisdiction in which the Peoperty is located. In the event that aay prsision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeer other provisions of this Security Instrument or the Note which

can be given eflect without lhn conllicting prosision. To this vnd the previsions of this Security Instrument and Lhe Note
are declared 1o Iu severible,

LOAN §: .
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16. Borrower's Copy. Burcower shall be gisen one conformed copy of the Note and of this Security Insbrumenit.

17. Transfer of the Property or a Beneficial Intercal io Borrower.  If sl or any part of the Property or any
inLecest in it is sollor trisnsferred wr if a beacficial inderest in Barrowed is sold or transferved and Boywvower 1z nol o natural
person) withoul FLemlur's prior written cansent, Lander may, its aptiun, requice immediate payment in full of all sums
secured by (his Security lustrument. Howeser, this option shall not be exercisnl by $emler il exarvise s prohibited by federal
law ay of the date of this Sccurity Insteument. 1 _

I Lendher exercises this aption, Lender shall give Borcowers nutice ol acceleridion. ‘Phe notice shatll provide a period
ufnal less than 304ays from the date the notice is deliveral or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borvower fails tu pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security Insirument withoul further notice or demand on Borrower.

18. Borruwer's Right Lo Reinstile. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secureity Instrument discontinued al any time prior Lo the eavlier of: (4) 5 days (or such other pariod
as wpylicable Low may specify for reinstatement) lefine sule ol be Property pursuant to any power ol sale contained in Lhis
Sceurity Jnstrument; ov (b) entry of a judgment enfurcing this Security Instrument. Those conditions are thal Borvower:
(a) pays Lender all sums which Lthen would be due under this Security Instrument and the Note as if no acceleration had
oceurvesh; () cures nny defiudt of any other covenants or agrecments; () pays all expendes incurred in enforcing Lhis Sucurily
Instrument, including, but not limited to, reasunable atlorneys’ lees; and (d) tukes such action as Lender may reasonably
require to assure thal the lien of this Secority Instroment, Lender's rights in the Property and Borrower's obligation o pay
the sums secureld by this Security Insttument shall continue unchingad. Upon reinslatemont by Borrower, this Security in-
strament snd the obligntions seeured hereby shall remain fully effective as iy oo acceleration had occurred. However, Lhis
right to reinstate shall not apply in the case of acceleration vader paragraph 17

19. Sule of Note, Change of Loun Servicer. 'The Note or a partial interestin Lhe Note (together with this Security
Insirwnent) may be sold one or mere times without prior natice o Borrower. A sale may resull in a change in the entity
(known us the "Loun Servicer") that collects monthly pay ments due under the Note and this Security Instrumenl. There
also may Le one or more changes of the Loan Servicer unrelated to i side of the Note. If Lthere 35 a change of the Loan
Servicer, Borrower will be given wrilten notice ol the chunge in acvordance with paragraph 14 above and applicable law.
The notice will stike the nivme and address of the new Loan Sevvicer and the address Lo which payments should be mada.
The notice will also conlain any other information required by apphcable law.

20. Huzsrdous Substances. Bortower shall nel cause or permil the presence, use, dizposal, slorage, ov release
of uny Razardous Sulistinces on or in the Property. Borrowershall aotdo. nor allow anyune else to do, anything affecting
the Propertly that is in vielation of any Environmental Luw. The preceding two senlences shall not apply to the presence,
use, or aloviage on the Property of small quantities ol Hazirdous Substinces that are generally recognized 1o be appropriate
W nonmal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice ofany tovestigal o, clivim, demand, liswsuit or other action by
any governmental or regulidory agency or privale parl) involving the Property and any Hazardous Substance or
Faviremmential Liaw of which Borrower has actual knowledge. I Borroser leaens, or is notified by any governmental or
reprolatory wuthority, that any removal or other remediition ol any Hazandous Substance affecting the Property is necessary,
Horrewer shad! promptly (ake all pecessary remedial actions in acconlanes wilh Fnvironmental Law.

As used in this parvagraph 205 "Hazaadous Substances” arve those substances delined as loxic or hazardous substances
by Environmuental Law and the following substanves: gasohine, kerosene, othet: Dapvmable ur Waic petroleum producils, Loxic
pusticides und b bicides, volistile sulvents, materia b~ containing ashestosor formaddehyde, and radioactive materials, As
usexl in this puragraph 20, “Envirenmentisd Law” means federal Liv s and Laws of the jurisdic tion where the Property iy located
that redate to health, salely or envisonmental proteclion,

NONURIFORM COVENANTS  Bosrower amd bender further corvenant and agree as follows:

21. Accilorution; Remedies. Lender shall give notice o Burrower prior W accoleralon lollowing Borrower's
ch of uny covenant or agreement in this Security Instrument (but nol prior Lo ncceleration under paragruph 17
less applicuble buw provides otherwise). The notice shall spocify: (a) the default; (b) the action required to cure Lthe
defaull; (c) a dale, not Jess Lthan 30 days frum the dale the notice 18 given Lo Borrower, by which the defaull musl
Lo cured; amd (d) Lhat fuilure Lo cure Lhe defuull on or before the date spocified in Lhe nolice may result in acceleralion
of the suma secured by this Security Instrument and sale of the Property. The notice shall further inform Dorrowor
of the right W reinstaie after acceloration and Uie right W bang a court aclion to assert the non-exisience of a defuull
or any other defense of Borrower Lo acceleration and sade. 1F the default is not cured on or before the dale specified
in Lhe notice, | ender sLits option may require immodiate payment in full of ull sums socured by Lhis Security Instrument
withoul further demund und may invoke the power of sale and any vither remedics permitled by applicable law, Lender
shull be entitled t collect all expenses incurred in pursuing the romedies provided in this paragraph 21, including,
but nol limiled W, reasonuble uliornoys’ fees und costs of Lible evidence.
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If Lender invokeos the powar of sale, Lender shall give u copy of a nolice Lo Botrower in the manner providod

in pumﬁruph 14. lender shall publish the notice of sule once a wock for three consoculivo weeks in a nowspaper publishad
in __Shelby Counly, Alsbama, and thareupon shull sell the Property Lo the highesi bidder

al public auclion ui the Font door of Lhe Countly Courthouse of Lthis Counly. Lender shall deliver 1o Lhe purchaser
leader's doed conveying the Proporly. Londer or its designee may purchase Lhe Property at any sale. Borrower covenants
and agroes that the procoeds of the snle shall be appliod in the following arder: (a) o all expenses of the sale, including,
but not limited to, reasonable allornsys’ fees; (b) to all sums secured by Lhis Scecurity Instrument; und {c) any excess
lo the person or persuns legally enlitied Lo at.
' 22 Raloase. Upon payment of ull sums sccured by this Security Instrument, Lender shall release this Security

Inslrument without chavge to Borrower. Borrower shall poy any vevordation costs, -

23. Waivors Borrower waives all righls of homestsul exemption in Lhe Property and relinquishes all rights of
curtesy and dower in the Properly.

24. Ridars o this Security Instrumont. [ one vr more riders e exevuled by Borrower and recorded Logether
wilh this Securily Instrument, the covenants snd agreements of each such vider shall be incorporated into and shall amend

and supplement the covenants isnd agroements of this Security Instrument as if the ridewls) were a part of this Secunily Instrument.
{Check applicable lux{es)]

Adjustable Rae Rder [] Comdominium Rider i-4 Family Ruder
] Graduaded Payment Rider Planned Unit Development uder [ ] Biweekly Payment Rider
[] Balloen Rider Rate Impemsement Rider Second Home Rider

|: Otherts) [specity )

14y SIGNING BELOW, Banrowes accepts and agrees 1o the lerms and covenants contained in this Securily Instrument
and in any riderts) executed by Borrowee and yecorded with it,

) / % @Clr%:wg’h —Burf'E:r:Ij
GM( LZSJ e e

Wit hwgues:

D. Carmichael —Barrower

l ":MTH k. ) | ' " "-3.
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- o -~-Thorrower
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., ’ —DBorrowear
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STATE OF ALABAMA COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State, hereby
cetify that Celita P. Carmichael and husband, Jeffrey D. Carmichaei uhuﬁe_namei they
slgned Lo the foregoing conveyance, and who are known to me, acknowledged before me ON
this day., that, being informed of the contents of the conveyance, they executed the
same voluntarily on the day the same bears date. | |

Given under my hand and officlal seal this 12th d{/;uly;/ ..
My Commission Expires: November 20, 1992 W"‘/{ " 2 ¥

Frank K. Bynum, H'y Public
THIS INSTRUMENT PREPARED BY: Frank K. Bynum

#17 Office Park Circle
Birmingham, AL 35223
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