o S - (@ o : Loan Number ZZ-M-Z

LOAN ASSUMPTION AGREEMENT

WHEREAS, heretofore”’FIRST FEDERAL OF;ALABAHA F.S.B. (FORMERLY FIRST FEDERAL SA?IHGS
AND LOAN ASSOCIATION OF ALABAMA) herelnafter “Lender", made a loan evidenced by a Note

and Mortgage dated July 26, 1985 .- and recorded in Mortgage Book 035 at
Page 855 of the Probate Records of _ Shelby County, Alabama., Sald

mortgage being secured by property located at alera AL
. iFruperty kﬁﬁressg, anﬁ

WHEREAS, The undersigned, vgaljer", is indebted to Lender under said Note and Mortgage
and desires to sell said property to the undersigned "Borrower", said Mortgage requires
that Lender consent in writing to such transfer, and

WHEREAS, Lender has consented to such transfer, and release seller from all
Tiabilities.

WHEREAS, the undersigned “Borrower” has received a copy of the original Note and
Mortgage referred to above and has read said mortgage and borrower desires to purchase
said real property and assume said indebtedness in accordance with the terms and
conditions of the Note and Mortgage;

NOW, THEREFORE, for and in consideration of the premises and Lender's consent to the
conveyance of the property to the Borrower, the undersigned Borrower hereby assume and
agree to pay the indebtedness evidenced by said note and mortgage and perform all 'of the
obligations provided therein, it being agreed and understood that as of this date said

indebtedness is fry-— h‘—ﬂﬁﬂffﬂ§=ﬁ __________ _____.Dollars
{$ 56,806.70 ‘ and tﬁat tﬁe Enterest sha e ~ 4 per annum, and that the
monthiy payments shall be made beginning the EjrgtH%% day of Au A 19 g1
in the amount of % 3?5 70 per month, and that the interest Eage I am requirea to
pay after I assume this mortgage obligation and for the entire term of this mortgage wWill
never be greater than ¢ . XEHAXENAEXENKE XKRARER X KA X KK ¥ XKEP KX :

MY XEEEXERXYBXEBARe £ REXAXMR Tn all other respects, all terms and A
conditions of said note shall remain in full force and effect.

L

Borrower specifically assumes said indebtedness and agrees to personally perform and
be bound by all the obligations and duties imposed by the Hote and Mortgage (including
any extensions and modifications thereto} to the same extent as if Borrower had executed
them originally. Borrower hereby appoints Lender the agent and attorney-in-fact for
Borrower to exercise the power of sale contained in the Mortgage. Said power and agency
are coupled with an interest, aré {rrevocable by death or otherwise, and are cumulative
to the remedies for collection of said indebtedness as provided by 1aw.

X Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that
EgBurruwer's interest in the Property under the terms of this Security Instrument; {(b) is
= not personally obligated to pay the sums secured by this Security Instrument; and (c})
" agrees that Lender and any other Borrower may agree to extend, mod{ fy, forbear or make
il any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

BOOK <3

Borrower hereby acknowledges that the monthly installments of principal and interest
due under the terms of the Note are as shown above. Borrower further acknowledges that
Lender has the right to require monthly deposits of taxes and insurance premiums as
estimated by it from time to time, which deposits may be added to the principal and
interest payments due under the Note. Any monies in the seller's escrow account are to
be transferred to the Borrower's esCrow account.

IN.WITNESS WHEREOF, /the undersigned haye hereunto set their hands and seals this

, 19 .
e "Borrower
/P b
/ / ( SEAL ) %f@fg’ (SEAL)
Seller Borrower
(seaL) @ (SEAL)
| Seller Borrower
WITNESS AND SIGNED.th]sythea®A day of D 19 A} .
et LR e P U
ﬁ!tﬂ{;’i{ Tran BRI YRS L
N y Public

This in<trument was prepared by:
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Addendum to Assumption Agreement

In Witness whereof, the undersigned have hereunto set their hands and seals this the

Ist day of July ,» 1991.

S et Ll l
(el

Witness and signed this the lat day of July )b

Borrower

» 1991.

My Commission expires:
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