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[Space Abave This Line For Recording Dats|

FHA Case No.
State of Alabama |
MORTGAGE 011 :3443919-729
THIS MORTGAGE (**Security Instrument’') is given on June 28 . 1991
The Motrtgagor is Melanie L. McWilliams, an unmarried woman,

whose address is 2043 Stone Brook Drive, Birmingham, Alabama 35242
, (““Borrower’’). This Security Instrument is given to

Castle Mortgage Corporation

which*is organized and existing under the laws of The State of Delaware , and whose
addre¥s is  #2 Metroplex Drive, Suite 200, Birmingham, Alabama 35202-2785
(‘‘Lender’’). Bofrower owes Lender the principal sum of

ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY-TWO AND NO/100-=-- e

Dollars (U.S. § 100,582.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*“Note'’), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
July 1, 2021. . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Mote, with interest, and all renewals, extensions and maodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with the power of sale, the following described property located in
Shelby County, Alabama:

Lot 6-B, according to the survey of Stone Brook - First Sector, as recorded
in Map Book 13, Page 135, in the Probate Office of Shelby County, Alabama.

"

e e proceeds of this loan have been applied on the ‘purchase price of the
‘ bove described property conveyed to mortgagor simultaneously herewith.
‘:%

e
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Reference is hereby made to the Adjustable Rate Rider and the Planned Unit
Development Rider to the Mortgage, which are incorporated herein for all purposes.

which has the address of 2043 Stone Brook Drive Birmingham [Street, Cityl,
Alabama 35242 [Z1P Code], (**Property Address’’);

HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the iﬁuvemenls now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral,
=+ oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All replacements
~ and additions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument
s the *‘Property.”

grant and convey the Property and that the Property i$ unencumbered, except for encumbrances of record. Borrower warrants

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
‘g and will defend generally the title to the Properiy against all claims and demands, subject 1o any encumbrances of record.

ﬁ 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mounthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {(a) taxes and special assessments

levied or to be levied against the Property, {b) leasehold payments or ground rents on the Properiy, and {c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaled
by I.ender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixih of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecame delinquent. Lender shall hold the amounts collected in trust to pay items (a), {b), and (¢) before they become delinquent.

| I at any time the 1o1al of the payments held by Lender for items (a), (b), and (¢, together with the future monthly payments
lor such fiems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund
e excess over onc-sisth of the esiimated payments or credit the excess over ane-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), {b), or (c}

is insulficient o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. 1f this Security instrument is or was insured under a program which did not require
advance payment of the cntire morigage insurance premium, then each monthly payment shall also include either: (i) an installment
pl" the anaval mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage

gmﬁurancc premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender on¢ month
td prior 10 the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held

== by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the putstanding principal
. NJ balance due on the Note.

.

39

If Rorrower tenders to Lender the full payment of ali sums secured by this Security Instrument, Borrower’s account shall
> ,t"" credited with the balance remaining for all installments for items (2), {b), and () and any mortgage insurance premium
= ‘nstaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
2 to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c). . -

|

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

E!_r_sg, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed,

Second, 1o any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard ITusurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalil also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the duc date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5 Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges lo Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lendet's interest in the Property, upon Lender’s
reques! Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
instrument, first to any delingquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 10 in Paragraph 2. or change the amount of such payments. Any €xcess proceeds over an amount required 1o
pay alt outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

!Ia} Defautl. Lender may, except as limited by regulations issued by the Sectretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument 1f:

(i) Borrower defaults by failing to pay in full any mnnithly' payment required by this Security Instrumeént prior Lo
or on the due date of the next monthly payment, or ‘

(i) Borrower defaults by failing, for a period of thirty days, to perform any g dined in this

Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law 3 MY o lile pproval of the
Secretary, require immediate payment in full of all the sums secured by this Secutity |

(i) All or part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary W, 3000y residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent ¢vents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security. Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, 1o the extent they are obligations of Borrower under this Security [nstrument,
forectosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (1i1)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender t0 any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
(0 commence proceedings against any successor in interest Of refuse 1o extend time for payment or otherwise modiiy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
o b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Lnstrument
but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
inierest in the Property under the terms of this Security Instrument; (b) is not nersonally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower. may agrec to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Noie without that Borrower’s consent.

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Adilress
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s
address staied herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
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14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts
with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

c:a. Assignmeni of Renfs. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
BorroWer authorizes Lender or Lender’s agents to collect the rents and revenues angd hereby directs each tenant of the Property
(0 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional secunity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to colleci
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment ot the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

L ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
ol rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminaic when the debt secured by the Security Instrument is paid in foll.

S . B = N—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foréclosure Procédure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any ﬂl!lEl' ri_:medies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
_1 lhi:_ remedies provided in (his paragraph 17, including, but nof limited (o, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shal) give a copy of a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, ard therenpon shall sell the Property lo the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees (hal (he proceeds
of the sale shall be applied in the following order: (a) (o all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to il.

_ 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

S
19. Waivers. Borrower wai

ves all rights of homestead exemption in the Property and relinquishes all rights of curtesy
* and dower in the Property.

L)

'

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be ¢ligible
for insurance under the National Housing Act within  gixty (60) Days from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to  Sixty {60) Days
from the date hereof, declining to insure this Security [nstrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
GO of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

AGE

Riders to this Security Instrument. If ong,or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such ridey shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as i er(s) were in a part of this Security Instrument. {Check applicable box{es)|

Condominium Rider
Ptanned Unit Development Ri

\ ..

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument gnaf in apy rider(s)
executed by Borrower and recorded with it. | -

[~ T

Adjustable Rate Rider Growing Equity Rider
Graduated Payment Rider Other

|
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i Melanie L. McWilliams -Borrower
II:.;T_P iz E & (Seal)
TR f_;:,' -Borrower -
::-‘- if. o)
.,;_‘*: I:"I?j 1; 1
by~ (Seal} (Seal)

i BB -Borrower -Borrower
g R -1 Page 4 af 4
--I‘; L e
"--i-. i il:]ﬁ E}
HJ!S'EACEE‘E_QF ALABAMA, SHELRY County ss:
i 7 o0 -
< 4 Onthis  28th dayof  June , 19 9] 1 the undersigned
E-& "} _a Notary Public in and for said county and in said state, hereby certify that

'idelanie .. McWilliams, an unmarried woman,
, whose name(s) isg signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, g he executed the same voluntarily and as her act on the day the same bears date.

Jun , 1991

Given under my hand and seal of office this 28th day nf_

My Commission expires: ,%_ é- ?;2 ,

This insirument was prepared by

Charles A.J. Beavers, Jr.
Bradley, Arant, Rose & White
1400 Park Place Tower
Birmingham, Alabama 35203

Notary Public



ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of June

19 91 , and ig incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trustor Securicy Deed ("Mortgage'), of even date herewith,
givenn By the undersigned ("Mortgagor') to secure Mortgagor's Adjustable Rate Note

("Note'), of even dare herewith, to ga5tlﬂﬂﬂﬂrtgﬂgﬂ;gﬂﬂngnatlgn
("Mortgagee'), covering the premises described in the Mortgage and located at

*__~2043_stanenﬂtnﬂk_DELHE+_Elrm1nghamu_ﬁlﬁbamah_35242

Hntwlthstdndlng anything to the contrary set forth in t

he Mortgage, Mortgagor
and Mortgagee hereby agree to the following: DL(

1. Under the Note, the initial stated interest rate of §

centum ( 7.00 %) per annum ("Initial Interest Rate"r) on the
unpaid principal balance is subject to change, as hereinafter described.
When the interest rate changes, the equal monthly installments of principal
and interest also will be adjusted, as hereinafter provided, so that each
installment will be in an amount necessary to fully amortize the unpaid

principal balance of the Note, at the new adjusted interest rate, over
the remaining term of the Note.

per

2. fhe first adjustment to the interest rate (if any adjustment is required)

will be effective on the first day of October , 1992 (which date

Ywill not be less than twelve months nor more than eighteen months from the
due date of the first installment payment under the Note), and thereatter
each adjustment to the interest rate will be wmade effective on that day of
each succeeding year during the term of the Mortgage (''Change Date').

3. Each adjustment to the interest rate will be madz based upon the following
method of ewmploying the weekly average yield on United States Treasury
Securities adjusted to & constant maturity of one year ("'Index"; the Index
is published in the Federal Reserve Bulletin and made available by the United
States Treasury Department in Statistical Release H.15 (519). As of each .
Change Date, it will be determined whether or not an interest rate adjustment

must be made, and the amount of the new adjusted interest rate, if any, as
fellows:

(a) The amount of the Index will be determined, using the most recently

available figure, thirty (30) days before the Change Date (''Current
Index").

one half . . _
(b) Two and/ percentage points ( 2.50 %: the '"Margin") will be added

to the Current Index and the sum of this addition will be rounded

to the nearest gne~eighth of one percentage pﬂlnt (0.125%). The
rounded sum, of the Margin plus the Current Index, will be called the
"calculated Interest Rate" for each Change Date.

sooe 392nce 830

{(C) The Calculated Interest Rate will be compared to the interest rare
being earned immediately pricr to the Current Change Date {such interest
' rate being called the "Existing Interest Rate"). Then, the new adjusted
interest rate, if any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing
Interest Rate, the interest rate will not change.

(ii) If the difference between the Calculated Interest Rate and

the Existing Interest Rate is less than or equal to one percentage
J point, the new adjusted interest rate will be equal to the
Calculated Interest Rate (subject to the maximum allowable change
over the term of the Mortgage of five petcentage points, in either
direction, from the Initial Interest Rate, herein called '"57 Cap”).

{(iii) If the Calculated Interest Rate exceeds the Existing Interest
Rate by more than one percentage point, the new adjusted

interest rate will be equal to one percentage point higher than
the Fxisting Intercst Rate {subject to Lhe 35X Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest
Rate by more than one percentage point, the new adjusted interest
rate will be equal to one percentage point less than the Fxistinpg
Interest Rate (subject to the 5% Cap).

—_— e
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- will any new adjusted interest rate be more than five percentage (5%) points higherx
or lower than the Initial Interest Rate. If any increase or decrease in the Existing
Interest Rate would cause the ner adjusted interest rate to exceed the 5% cap, the
new adjusted interest rate will be limited to five percentage {(5X%) points higher
or lower, whichever is applicable, than the Initial Interest Rate.

(e) Mortgagee will peérform the functionms required under Subparagraphs 3(a}, (b) and
(c) to determine the amount of the new adjusted rate, if any. Any such new adjusted
interest rate will become effective on the Change Date and thereafter will be deemed

to be the Existing Interest Rate. The new Existing Interest Rate will remain in
effect until the next Change Date on which the interes rate is adjusted.

(f) 1If the Index is no longer available, Mortgagee will be required to use any index
prescribed by the Department of Housing and Urban Development. Mortgagee will
notify Mortgagor in writing of any such substitute index {giving all necessary
information for Mortgagor to obtain such index) and after the date of such notice
the substitute index will be deemed to be the Index hereunder.

4. (a) If the Existing Interest Rate changes on any Change Date, Mortgagee will
recalculate the monthly installment payments of principal and interest to determine the

amount which would be necessary to repay in full, on the maturity date, the unpaid o i
principal balance (which unpaid principal balance will be deemed to be the amount due _3§E
on such Change Date assuming there has been no default in any payment on the Note but g%iﬂ
that all prepayments on the Note have been taken into account), at the new Existing gf:;
interes: Rate, in equal monthly payments. At least 25 days before the date on which a < O
‘ onthly ,payment at the new level is due, Mortgagee will give Mortgagor written notice Ejﬂf
(Adjustment Notice") of any change in the Existing Interest Rate and to the revised - b
amaunt‘qf the monthly installment payments of principal and interest calculated as {55?1
provided above. Each Adjustment Notice will sel Forth (i) the date the Adjustment Ujii
Notice is given, (ii) the Change Date, (iii) the current interest rate, (iv) the EHE;_
new Existing Interest Rate as adjusted on the Change Date. {v} the amount of the C 7!
adjusted monthly installment payments, calculated as provided above, {(vi} the % &E
Current Index and the date it was published, (vii) the method of calculating the O m

adjustment to the monthly installment payments, and (viii) any other information which
may be required by law from time to time.

{t) Mortgagor agrees to pay the adjusted monthly installment amount beginning on

the first payment date which occurs at lease twenty-five (25) days after Mortgagee

has given the Adjustment Notice to Mortgagor. Mortgagor will continue to pay

adjusted monthly installment amount set forth in the last Adjustment Notice
= given by Mortgagee to Mortgagor until the first payment date which occurs at least
™ twenty-five (25) days after Mortgagee has given further Adjustment Notice to Mortgagor.
O Notwithstanding anything to the contrary contained in this Adjustable Rate Rider or the
Mortgape, Mortgagor will he relieved of any ohlipation to pay, and Mortgagee will have
o forfeited its right to collect, any increase in the monthly installment amount
i (caused by the recalculation of such amount under Subparagraph 4(a)) for any payment
date occurtring less than twenty-five (25) days after Mortgagee has given the applicable

Adjustment Notice to Mortgagor. -
k
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(¢} Notwithstandlng anything contained in this Adjustable Rate Rider, in the event
that (i) the Existing Interest Rate was reduced on a Change Date, and (ii) Mortgagee
yfailed to give the Adjustment Notice when required, and (iii) payments in excess of the
gmount which would have been sect forrh in such adjustment Notice ('Excess Paymencs'),
'ﬁhen Mortgagor, at Mortgagor's sole option, may either (1) demand the return from
Mortgagee (who for the purposes of thils sentence will be deemed to be the mortgagee,
or mortgagees, who received such Excess Payments, whether or not any such mortgagee
subsequently assigned the Mortgage) of all or any portion of such Excess Payments,
with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date when the Existing Interest Rate was sO reduced, from the date each such
Excess Payment was made by Mortgagor to repayment, Or (2) request that all or any
portion of such Excess Payments, together with all intevest thereon calculated as

pruuidﬁd above, be applied as payments against principal.

5. Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an
interest rate adjustment through an increase (or decrease)} to the unpaid principal
balance. Changes to the Existing Interest Rate may only be reflected through adjustment

to Mortgagor's monthly installment payments of principal and interest, as provided
for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants~contained

in this Adjustable Rate Rider. ) Jﬁé{( - :
/ 74 /@1}

d Melanie L. McWilliams

(Scal)

- o gm oom
|LI

A
[



B0 SI2PiGE SIS

A
. Wi Tap-~
§ Amvwirng Ve
4 e nin P
b W ek l'-r—-_"_‘-l-
i Carcned r————im
PLANNED UNIT DEVELOPMENT RIDER @_._———::"'——‘mo
s PLApMSD UNIT DEVELOPMENT RIDAR i# made thin ...... 2050 ... day of .. JUNC . 19,91
and i¢ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securify Deed (the
vSasurity Instrumpent’’) of the date, gi the undersigned {Lhe “Barrower'") to secure Bortower's Note to ...
*....:.5935'1.’%.Eﬁ;&agﬁ....gmﬁafi9?1?., undersignen ¢ ‘ T the “Lander'

nt;.the same date and covering the Property dmribc:i in thc Sacurity‘ Tnst;mer;tl and lncll:d at:
.....:..........2&43..Stuué..B:mk.ﬂrive....ﬂirrilingha&.ﬁlabama-..352:42.,-.......*............

The Propenty includes, but is nol limited to, a parcel of hﬂg :i:mgt;?\? with & tdw}ggéngé énéi%tgr Egt;gthn;r i__ugh p;r;:tg ;Eud
i ”l oo giushrdudinrpit S ribrret oI
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certain common aregs and facilities, as described in .Declaration OL & n
~out_in Real Volume 194, Page 24, f Stone. Broek. = FALst Saatoke .
;i}-l---;;+“-+{----l:---::q:-u-tuu.nuu--n..-".”;....”1--.-”-"--.-u--n-u-:-t--n..un."-.-u;..k-u"u-nuu::::::::-:::-r:::i::::::::-—::::::::-.‘::...:.-.'.
the “Declaraion’). Thg, Propert I Lprt gL BB g e oo
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(the **PUD’"). The Propesty also includes Borrower's interest in the homeowners association or equivalent entity owning or
manuging the common areas and facilities of the PUD (the “"Owners Assnciation’) and the uscs, benefits and procecds of
Bocrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreaments made in the Security Instrument. Borrower and
Londer furthsr covenant and agree as followa:

A. PUD Obligations. Borrower shall perform all- of Borrower's obligations under the PUD's Constituent
Documents. ‘The **Constituent Documenta™ are the: (i) Declacatinn; (i) articles of. incorporation, trust instrument or any
equivalent document which creates the Owners Associstion; and (iil) any by-laws or other rules or regulations of the Owners
Assoclation. Borrower shatl promptly pay, when due, all dues and agsessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally aceepted insurance carrier, a
\maxter'” or “*blanket’’ policy insuring the Property which is satiafectory to Lender and which provides insurince COVerags
in the amounta, for the periads, and against the hazands Lendes requires, including fire and huzards included within the term
Vextended coverage,”’ then:

(i) Lender waives the provision io Uniform Cavensnt 2 for the monthly payment to Lender of one-twelfih of
the yearly premijum installments for hazard insurance on the Property; and L

(ii) Borrower's obligation under Uniform Covenant 5 to maiatain hazard insurance coverage on the Propery
is deemad satisfied to the extent that the required coverage is provided by the Owners Associdtion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage provided by the master
or blanket policy. _ _

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a lows 1o the
Property, Or 10 COMMON ArEAs and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Sectirity Instrument, with any excess puid to Barrower.

C. Public Liabllity Insurance. Borrower shall taks such actions as may be reasonahle o insure rhat the Owners
Asgocialion maintains a public liability insurance policy acceptable in form, amount, 'and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable ta Borrower
in connection with any condemnation or other taking of all or uny part of the Property of the common arcas and facililies of the
PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the suma secured by the Sccority Instrument as provided in Uniform Covenant 10.

" E. Lender’s Prior Consent. Borrower shall not, except aftar notice tn 1.ander and with Lender’s prior writteD

conscnt, cither partition or aubdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or teemination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i1} any amendment io any provision of the 1 anetituent Documents'® if the provisinn is for the cxpreas benefit
of Lender;

(iii) termination of professional management and assumption of seif-manegement of the Owncers Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainlained by
the Owners Association unacceptable to Tender. .

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured hy the Sccurity
Instrament. Unless Borrower and Lender agree fo olher lerms of payment, thest amaunts shall bear interest from the date
of disburscraent al the Note rate and shall be payahle, with interest, upon notice from Lender (o Barrower rcqucsling payment.

o .
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