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_MORTGAGE DEED — CONSTRUCTION | ‘¥%a

‘ ! This instrument was prepared by

THE STATE OF ALABAMA
' Russell Rasco y Vice-President

Shelby Oounty of First Alabama Bank & Shelby County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Kathrine Louise Niven Morris and spouse Thomas H, Morris

become justly indebted to FIRST ALABAMA BANK £ Shelby County

hereinafter called the Mortgagee, in the principal sum of

x**Ninty Five Thousand and no/100 ($ 95,000.00 ) .Dollars,

il 1

I as evidenced by negotiabl¢ note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

and any renewals or extensions of same and any other indebtedness now of hereafter owed by Mortgagors to Mortgagee

and compliance with all the stipulations hereinafter contained, the said

Kathrine Louise Niven Morris and spouse Thomas H. Morris
(hereinafter called Mortgagors )

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situa-
ted in Shelby County, State of Alabama viz:

WSEE ATTACHMENT A"

ﬁuﬁn 3461%& 9&

tysthrine Loulse Niven Morris and Kathrine Louise N. Morxris 1s
one and the same person

This is a Second Mortgage

This 18 a carrective mortgage of that certain mortigage recorded in
Book 346, Page 962, of the Office of the Judge of Probate in

Shelby County, Alabama.
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BOOK 351m: 86

together with all mtsmmrrmmfmm&hmﬁdmmmmwﬂ
appurtenances thereunto belonging or in any wis appertaining, including any after-scquired title and casements and all rights, title nod in-
terest now or hereaiter owned by the Morigagoss in and to all bulldings and improvements. storm and /screen windows and doots, EAL
steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooldng apparxius, clevators, plumbing, sprinkling,
and other equipment and fixtures attached or appertaining to said premises, sl of which {hereinafter designated as the propesty)
shall be deemed realty and conveyed by this mortgage.
A ~-_____',..!
TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK ®RK -~

its successors and auigns lorever. .
i : Shelby County

hnd:furllnpurpoltui iw&mmhlﬂnprmtuiﬂdhdmmummmﬂmnmhm:

1. Th:tth:y-re hwlullr_nimdhiumdmnedolnﬂnmﬂm:dmnrmdhaulgwddﬂnmmthmn
aforesaid, that they will warrant and f{orever defend the title againat the lawful claims of all persons whomsoever, and that said property
is free mnd clear of all encumbrances, casements and restrictions pot herein specifically mentioned.

EB Mgea Attachment A"

M. That they will pay all taxes, asscssments, or other licns ummrmﬁlmmwkﬂulmnﬂm—

gagfR property and should default be made in the payment of same, or any part thereof, said Mortgagee mAY PRy the same.

3. That they will keep the buildings on said premises contipuously insured in such amounts, in such manner and in such companics

as may be satisfactory to the Mortgagee against loss by fire and sich other hazards as Mortgages maY specify, with loss, if any, payable |

to said Mortgagee, and will deposit with Morigagee policies for such insurance and will pay premiums therefor as the same become due.
Mortgagors shall give §mmediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mort-

gagors §uil 10 keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against Joas by {ire [

and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shail be paid by insurer o Mortgagee which is hereby
granted full power to settle and compromise claims under all policies and to demand, receive and receipt for ali sums becoming due there-

under : said procecds, if collected. to be credited on the indebtedness secured’ by this mortgage, less cost of collecting same, or to be used |
in repairing or reconstructing the premises as the Mortgagee may elect; all amounts so expended by said Mortgagee {or insurancé oF for |

the payment of taxes, assessments of Rny other prior liens shall became a debt due said” Morigagee additicnal 1o the indebtedness herein
described and at once payable without demand upon or potice to ARy persof, and shail be secured Ly the lien of ihis morigage and shall bear
interest at the highest legal rate from date of payment by said Mortgagee and at the clection of the Morigagee and without notice 10 any

person, the Morlgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to foreciosure |

and same may be foreclosed as hereinaiter provided.

4. To take good care of the mortgaged property above deseribed and not to commil or permit any waste thereon, and to keep the

same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

§ That no delay or failure of the Mortgages to exercise any option to declare the maturity of any debt secured by this morigage
shall be taken or deemed 23 & waiver of the right to exercise such option or to declare such forfeiture either as to past or present default

on the pari of said Mortgagors, and that the procurcment of insurance or payment of tlaxes by the Morigagee shall not be taken or

deemed a8 a waiver of the right to declare the maturity of the indebtedness hereby secured by reasom of the faiture of the Mortgagors 10 }

procure such ‘nsurance o to pay such tzxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered,
or changed except as evidenced in writing signed by the Morigugors and by the Morigagee.

6. ‘That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the i:

note or notes ahove described, any renewals or exiensions thereof, and any other notes or obligations of Mortgagors (o Mortgagee whether
now or hereafter incurred.

7  That after any default on the part of the Mortgagors, the Morigagee shall, upos biti {iled or other proper legal preceeding being '
commenced for the foreclosure of this mortgage, be entitied as 3 matter of right to the appoiniment by any competent court or tribunal with- |

out notice 1o any party, ol & receiver of the rents, issues and profits of said premises, with power (o jease and control the said premises
and with such other powers &3 iy be deemed necessary, and that a2 reasonable attorncy’s fee shail, among olher expenses and costs, be
{ixed, atlowed and paid out of such rents, issucs and profits or out of the proceeds of the sale of said mortgaged property.

8 That all the covenants and agreements of the Mortgagors herein contained shall extend w and bind their heirs, executofrs, admin-

istrators, successors and assigns, and that such covenants and agrecments and al! options, rights, privileges and powers berein given, granted

or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at ooce become due and payable and this mortgage subject 1o foreclosure &3 herein provided at |
the option of the holder hereof when and if any statement of lien is [ited under the siaiules of Alabama relating to liens of mechanics and |
materialmen. without regard to the form snd coutents of such statement and without regard to the existence or nom-existence of the debt |

| or.any part thereof. of of the lien on which such statement is based.
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Attachement A" Kathrine Louise Niven Morris
Than;ﬂ H. Morris

LEGAL DESCRIPTION:
PARCEL A: .
One lot on the West side of Main Street, in the Town of Columbiana, Alabama,
described as follows: Commence at an iron stob on the North line of the 01d
Court Bouse Square where the said line intersects the West margin of the side
walk on the West side of Main Street, said point also being the SE corner of a
building now situated on the corner lot fronting on said 0ld Court House Square
and Main Street, and formerly occupled by Horn Chevrolet Company, on the West
gide of Main Street; run thence North along the West margin of the gide walk on
the West side of said Main Street, a distance of 43 feet to a point, belng the
center of the South wall of the building now located upon the lot hereln
conveyed and hereinafter described, said last named peint being the point of
beginning of the lot herein conveyed, and from gsaid last named point continue
thence North and along the West margin of said side walk a distance of 53 feet
and 3 inches to and including the North wall of the building located on said
lot:; run thence to the left at an angle of 90 degrees and along sald wall, West
a distance of 90 feet to and including the West wall of said building; run
thence to the left at an angle of 90 degrees and including the West wall of
said butlding, a distance of 53 feet and 3 inches to and including one-half of
the South wall of said building now located on said lot; run thence to the
left at an angle of 90 degrees to the left a distance of 90 feet, more or
less, to the point of beginning of the lot herein conveyed, said lot being
a part of Lot No. 10, according to the Original Map of the Town of Columbiana,
as drawn and shown in Deed Book K, on Page 514, in the Office of the Judge of
Probate of Shelby County, Alabama; slso, further known as Lots Nos. 14 and 15,
according to W. J. Horsley's map of the town of Columbians, Alabama, and being
a part of the SE 1/4 of the NE 1/4 of Section 26, Township 21 South, Range 1
West, Shelby County, Alabama.

!

ess and except conveyance to Town of Columbiana by quit claim deed recorded
n the Probate Office of Shelby County, Alabama, in Deed RBook 227, Page 282.

e

PARCEL B:

Begin at the NW corner of the NE 1/4 of the NW 1/4 of Section 8, Township 21
South, Range 1 East; thence run East for 17.46 feet to the point of beginning;
thence continue along safd line for 1322.17 feet; thence 90 degrees right run
for 10.21 feet to the right of way of Alabama State Highway No. 25; thence

_ run Southwesterly along said right of way a chord distance of 212.91 feet;

thence continue along said right of way for 1132.87 feet to the East right of
way of Shelby County Road #55; thence North 100 degrees 47 minutes 32 seconds
right run Northerly along said right of way for 243.29 feet to the point of
beginning. Situated in Shelby County, Alabama.

. According to survey of Thomas E. Simmons, RLS #12945, dated September 13,

1990.

PARCEL C:

PARCEL TI, according to G & M Estates, Map Boock 14, Page 74, described as
follows:

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 8, Township
21 South, Range 1 East; thence run South along the West line of said 1/4-1/4
for 312.55 feet to the Southerly right of way of Alabama State Highway #25;
thence 99 degrees 43 minutes 56 seconds left run Northeasterly along said
right of way for 610.25 feet; thence 90 degrees 00 minutes right run South-
easterly 210.0 feet to the point of beginning; thence continue last described
course for 638.22 feet to the Northerly right of way of Southern Railroad;
thence B4 degrees 43 minutes 34 seconds left run Easterly along sald right

of way for 599,87 feet to the East line of sald 1/4-1/4: thence 85 degrees

44 minutes left run North along said East line for 313.70 feet to the
Southerly right of way of Alabama 3tate Highway #25; thence 98 degrees 14
minutes to tangent of a curve to the left, having a radius of 8,842.05 feet,
run along said curve and right of way for 201 .73 feet; thence continuve along
said right of way for 127.06 feet; thence 90 degrees 00 minutes left run
210.0 feet: thence 90 degrees 00 minutes right Tun Southwesterly 420.0 feet
to the point of beginning.

According to survey of Thomas E. Simmons, RLS #12945, dated September 10, 1990,
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10. . losn mortgage and the said $_95,000.00 l[
is being advanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated |
the date hereof. Notwithstanding anything to the contrary contained in this mortgage or in the note gecured hereby, or in
any otherinstrument securing the loan evidenced by said note, the Bank may at its option declare the entire indebtedness
secured hereby, and all interest thereon and all advances made by Bank hereunder, immediately due and payable in the
event of @ breach by the Borrower of any covenant contained in this mortgage, the note secured hereby, or in said Loan
Agteement between the Borrower and the Lender, dated the date hereof, which gaid Loan Agreement is, by reference
theteto, herein incorporated to the same extent and effect as though said Loan Agreement were set forth herein in full.

| 11. in addition to the said $__95.000,00 principal amount with interest secured hereby, this
mortgage shall also secure any and all other and additional indebtedness now of hereafter owing by Borrower to Bank.
During the period of construction of the improvements contemplated to be constructed upon the Mortgaged Propesty, this
mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt payment of the
game, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements sel
| farth in this nortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and

convey unto the Bank, its successors and assigns, the following described additional property, situasted or to be situated
I o the real estate hereinabove described and mortgaged:

|
All building msterials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired ]
. by the mortgagors for the purpose of being used or useful in connection with the improvements located or to be located on |

the hereinabove described real estate, whethet such materials, equipment, fixtures and fittings are actually located on or
adjacent to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. Personal
property hesein conveyed and mortgaged shall include, but without limitation, all jumber and lumber products, bricks,
building stones and building blocks, gand and cement, roofing materials, paint, doors, windows, hardware, nails, wires
and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and gas
equipment and appliances, pipes and piping, omamental and decorative fixtures, and in general all building matetials and
equipment of every kind and character used or useful in connection with said improvements. |

' |
12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to |

the maker or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shatl well and truly pay and discharge the indebtedness |
hereby secured as it shall become due and payable and ghall in all things do and perform all acts and agreements by them

|
herein agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be |

and become null and void; but should default be made in the payment of the indebtedness hereby secured or any renewals
or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, of should defsult be
made in the repayment of any som expended by said Mortgagee under the authority of any of the provisions of this mori-
gage or shouid the interast of said Mortgagee in gaid Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon so as to endanger the debt hereby secured, ot should a petition to condemn any part of |
the mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or |
state, be passed imposing oOf authotizing the imposition of & specific tax upon this mortgage ot the debt hereby secured, |
or permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by |
virtue of which any tax or assessment upon the mortgaged premises shall be charged against the owner of this mortgage
or should at any time any of the stipulations contained in this mostgage be declared invalid orinoperative by any courl of
competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing herein required or agreed to be
| done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not as
<aid date have been paid, with interest therecn, shall at once become due and payable and this mortgage subject to fore-
closure at the option of the Morigagee, notice of the exercise of such option bging hereby expressly waived, and the Mort- ]
gagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking \
such possession to sell the same before the County Court House door in | ‘
Columbiana, Alabams

Shelby County, Alabama at public outcry for cash, after first giving notice of the ‘
time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some |
newspaper published in gaid City, and npon the payment of the purchase money the Mortgagee, or owner of the debt and |
mortgage, or auctioneer, chall execute to the purchaset for and in the pame of the Mortgagors & good and sufficient deed
to the propesty sold; the Mottgagee shall apply the proceeds of said sale: First, to the expense of advestising, selling and |
| copveying, including a reasonable attorney'’s fee; second, 1o the payment of any amounts that may have been expended or |
that may then be necessary to expend in paying insutance, taxes and othes encumbrances, with interest thereon; third, to |
the payment in full of the principal indebtedness and interest thereon, whether the same shalt or shall not have fully ma- |
tured at the date of said gale, but no interest ghall be collected beyond the date of sale; and fousth, the balance, if any, ‘
to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of said property. The

Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

BOOK

In Witneas WHEREOF, |
We have set our haunds and geals this 31st Day of May , 1991. |

IN WITNESS WHEREOF,

g |

< ' ’ . [

' L4 Ty #2 7 AL .
aftirine Lo epﬂyen Mor¥ris

Nivady N 1710 —Se)) |




