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WILLIAM J. REACH This instrument was prepared by
(Name} M. PEEPLES
t
5438 DOVER CLIFF CIRCLE SECOR BANK, FEDERAL SAVINGS BANK |
o P. 0. BOX 1745
___BIRMINGHAM, AL 235242 ' BIRMINGHAM, AL 35202 '
MORTGAGOR —PRTUOAGEE™
1= includes sach mortgagor above. l '\m:um the mortgages, ity i_u_ﬁ_aunmr: and assigns. |
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REAL ESTATE MORTGAGE: For value received, |, _#iLLIAM J. REACH &eWIFE CRETCHENeLTREACH
rant, bargain, sall and convey to you, with power of sale, to secure the psyman f.-;ihl seoursd.-dabt dgravrteapeiow, on

the real estate described below and all rights, essements, appuitanances, rents, “Wnrmmpmvaments. together with
all fixtures, appiiancas, machinery, equipmant and other articles of personal Ipruparg at any time installad in, attached to, or situated in or on
the real estate, of the buildings snd improvaments to be erected on the real astate, ar to be used or intanded to be used in connaction with

tha real estate. or in the operation of théa bulldings, improvements, plant, business or dwelling on the real astate, whether or not the parsonal
property ls or shall be affixed to the real estate (all of which |s called the “property”). .

PROPERTY ADDRESS: 5438 DOVER CLIFF CIRCLE , BIRMINGHAM , Alabama __32242
Brved i o Codel

LOT 22, ACCORDING TO THE MAP AND SURVEY OF MEADOW BROOK, 12TH

SECTOR, AS RECORDED IN MAP BOOK 9, PAGE 27, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
- COUNTY, ALABAMA.

LEGAL DESCRIPTION;

located in SHELBY County, Alabama. .
TIVLE: | -::nl.wanunt and warrant title to the proparty, sxcept for encumbrances of record, municipa and zoning ordinances, current taxes and
asgesgmeants not yat due and PRI UK MUBR 1S L 1V ALADAME EDERE . b ANL AN £ W " [N

DATED 10-2- _

SECURED DEBT: This mortgage secures rapayment of tha sacured debt and the performance of the covanants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used In this morigage, includes any amounts | owe you
under this mortgage or under any Instrument secured by this morigage, all advances mads to me harsundes, any amounts | owe you
under any future renewals, extenslons or modifications of any instrument secured by this mortgage, and any sums | owe you under

rnrll_':iluurv notes, homeownar's cash reserve agreemants or other documents executed in substitution of or for any instrument securad
this mortgage.

The sscured debt Is evidenced by {List all Instruments and agreemsnts secured by this mortgage and the date: thereof.):

]

[] Future Advances: Atl amounts owed under the shove agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreament are conternplated and wili be secured and will have priority 10 tha sama
axtent as if made on the date this mortgaga is executsd.

290

XKRevolving credit loan agresment dated JUNE 21, 1991 _ All amounts owed under this agresment sra sacursd even
though not all amounts may yat be advanced. Future advances under the agreement are contemplated and will be secured and

o
X 35[] ‘

C. 5 will have priority to the same extent as if made on the date this mortgage is exacutad.
AN, |
T-:-} § The above obligation is due and payable on JUNE 21, 2011 H not peaid earllier.

s The total | u age st any ons time shall not exceed a maximum principal amount of:

F':J' MW ‘PﬁbtgAﬁB % lﬂbﬁ _____ — e e —— Dﬂ“ll‘! {‘ 2&,% . lu
) plug interast, plus any disbursements maeade for the paymant of taxes, speclal assesaments, ar insuranca on the property, with interast
Ot on such disbursemaents. ,

- ' . b

[XKVariable Rate: The Intersst rate on the obligation sacuraed by this mortgags may vary according to the terms of that obligation.

[EKA copy of the loan agresmant containing the terms undar which the interast rate may vary is attached to this mortgage and
mada a part heraof.

TERMS AND COVENANTS: | agraeto the terms and covenants contained in this mortgage and in any riders described below and signed by me.
(] Commearcisl [ Construction [

{Saal) {Seatl)
{Seal) (Seal)
ETCHEN L., REA
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:
1, MARTHA P. PEEPLES , 8 Notary Public In and for said county and in said state, heraby certify that

WILLIAM J, REACH & WIFE GRETCHEN L. REACH

whose nama{s} gignad to the foregoing convayance, and who __ARE__ known to me, acknowledged before ms on

Individuat [ this day that, being Informad of the contents of the conveyance. THEY exacuted the same voluntarily on the day the
- sarma baars dats,

whosa name{s} as _of the .

a corporation, signed to the foregoing conveyance and who known to me, acknowledged bafors ma on

Comorats this day that, being informed of the contents of the conveyance, he . a8 such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.
% Given under my hand this the 21ST _ day of JUNE , 1991

My commission expires: /‘)ﬁ_&m @p
- ‘ hl
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COVENANTS

1. Payments. | :ﬂrn o make all payments on the secured debt when due. Unlegs wa agros otherwise, any paymaents you receive from me or
Ii be applied first to any amounts | owe you on the secured. debt {exclusive of interast or principal), second, to interest snd

than to principsl. If partial prepaymant of the secured debt occurs for any reasen, it will not reduce or excuge any subsequently scheduled
payment until the sacured dabt is pald in full, .

2. Clalms agsinst Title. | will pay all taxss, assassmants, liens and encumbrancas on the property whan due and will defend titla to the property

against any clalms which would impair the lien of this morigage. You may require me t3 assign any rights, claims or defenses which | may
have agafnst parties who supply labor or materials to improve or maintain the property.

3. Insuranoe. | will h? the pmpartﬁ insured under terma acceptable to you at my sxpanse and for your benefit. You will ba named as loss
payaa or as the inaurad on any such Insurance policy. Any insurance procsads may be applied, within your discretion, to aither the restoretion

or rapair]nf tha damagad propearty or 10 the saciired debt. if you require mortgage insurance, | agree to maintain such insurance for as long as
you requira,

4. Property. | wlll keep the property in good condition and make all repairs reasonably necessary.

5. Expensas. | agree 1o pay all your expensass, including reasonable attorneys’ fess if | break any covenants in this mortgage or in -hr obligation

secured by this mostgage. Attorneys fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covanant
10 of this mortgage. .

8. Default and Accaleration. If | fail to maks any ents when due, or break any covenants under this nmneﬂaga or any cbligations secured
by this mortgage, or sall or transfer the property without your prior written consent, you are authorized 10 ta session of the mortgaged

parly, an th or without taking possession of sald pruf»orw after advertising the time, place and terma of sale, for three successive weeks
mmedistaly prior to sala thereof in soms newspaper published in the county in which the property is :immadhﬂmd to sell the property
coverad by this mortgags In lots or parcels or sn massas as you, your agents or assigns deem best, at the courthouse doar In the county in
which the mortgaged propsrty or a part thereof Is situated. If the morigaged proparty Is situated in Jefferson County, Alabama the sale will be
conducted at the door of the courthousa of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, at public guicry, to the highest
bidder for cash, tha proceads of sale to be applied first to tha payment of any liens for taxes, assessments or other prior charges against the
proparty and second to the payment of expenses of sale, including the costs of advertising and reasonable attorney's feas, together with the
cost of axecuting and recording deads to the purchaser. Thirdly, any balance shall be applied to the paymaent of the indebtedness owed you
and sacured by thls mortgage. You &re hereby authorized to bid for snd bacome the purchaser of the property at any such sals, and we do
hereby authorize your attorney making the sale to execute desd to the purchaser of the property coverad by this mortgage.

7. Assignment of Rents snd Profits. | assign 1o you the rents and profits of the property. Unless we have agread otherwise in writing, | may
collect and retaln the rents as long as | am not in dafsutt. If | default, you, your agant. or a court appointed recelver may take posa#ssion and
manage the property and coliect the rents. Any rents you coliect shall be appliad first to the costs of managing the proparty, including court
coats and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestaad. | heraby waive ail right of homestead sxemption in the property.

. Laaseholds: Condominiums; Plannad Unit Developmaents. | agree to comply with the provisions of any leass if this mortgage is on a leasehold.
If this mortgage is on a unit In & condominium or a planned unit development, { will perform all of my duties under the covenants, by-lawna, Or
regulations of tha condominium or plannad unit developmaent.

10. Authority of Mortgages to Perform for Mortgagor. ¥f | feil to perform of my duties under this mortgags, you may pertorm the duties
or cpuse them to be performed. You may sign my name or pay any amount if necesaary for performance. it any construction on the property
is diecontinued or not carried on in a reasonatie manner, you may do whatever is necassary to protect your security interest in the proparty.
This'may include compieting the construction.

Your-failure 1o perform will not preclude you from exercising any of your nmar rights under the law or this mongage.

Ang amounts pald by you to protect your security interest will be secured by this mortgags. Such amounts will be due on demand and will
bear interast from tha date of the paymant unth paid in fult at the interest rate in affect on the sscured debt.

n. Eupntiun. You may enter tha property to inapect if you ghwe me notice beforehand. Tha notice must state the reasonable cause for your
inapection.
.y
12.-"Condsmnation. | assign 1o you the procesds of any award or claim for damages connected with a condemnation or other taking of ali or
:Q?E:rt of tha property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity
asmeant,

13. Walver. By exercising any remady avaliabls to you, you do not give up your rights 1o later use any other remedy. By not exercising any
remedy, if | default, you do not walve your right to later consider the event a defautt if it happens again.

$4. Joint and Seversl Liabliity; Co-signers; Successors and Assigns Bound. All dutles undar this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only ta morigags my interest in the property under tha terma of this mortgags.
| aleo agres that you and any party to this mortg mey extend, modify or make any other changes in the tarms of this mortgage or the
secured debt without my conssnt. Such a change will not relaass me from the tarms of this mortgage.

The dutles and bensfits of this mortgage shall bind snd benefit the successors and assign® of either or both of us.

15. Notioe. Unless otherwise required by lew, any notice to me shall be ghwn by delivering it or maiting it by certified mail addressed to
me at the Proparty Address or any other address that | tell . | will give any notice to you by ce mail to your addrass on ths front side
of this mortgage, or to any other addrass which you have designated.

Any notica shall ba dssmed to have bpen given to either of us when given In the mannar stated sbove.

18. Trensfer of tha Property or s Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it ia acic or transferred
without your prior written consent, you may demand immediate payment of the sacured debi. may atso demand immediate payment if
the mortgagor is not a natural person and s bensficial interest in the mortgegor is sold or transferred. However, you may not demeand paymant
In the above situations if it is prohibited by federal law as of the date of this morigage.

17. Reloass, When | have pald the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs 1o record this
mortgage.

18. Dus-On-Sale. Without your prior written consent, we will abstain from snd wilt not cause or permit nnnnlu. axchangs, transfer or conveyance
of all or any part of the mnrlgluld property or any interest therein, voluntarity or by operation of law. Upen any such sale, exchange, trangfer
or conveyanca ail sums owsd and secured by this mortgags, shall, at r sole option and discretion become immediatety due and payable
and, in siich event, you may axarcise remediss provi In paragraph & above.
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