THIS INSTRUMENT PREPARED BY {Name) B0 L. Tarzaur, fttorney
2123 arris Avenue

lAddraEs‘ Birmi nghﬂm LAL 35203

STATE OF ALABAMA 1 I REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT
(A} "Morigage.” This document, which is dated June 18 19_91 | will be callod the “Mortgage.”
(B} “Borrower.” _Raymond G. Sundberg an unmaryi ed man and Cheryl D, White an unmarried woman
will somelimes be called "Borrowsr” and sometimes simply “1” y
(C) “Lender.” Central Bank of __the South will be cafled “Lender.” Lender is a corporation o association which was
formed and which exists under the laws of the State of Alabama of the Uniled Stales.
Lender's addressis 701 South 20th Street, Birmingham, Alabama 35233

(D) “Note.” The note signed by Borrower and dated __June 18 ' 4991 will be called the "Note." The Note shows that |
owe Lender One Hundred Eleven Thousand Five Hundred Fi fty and no/100--=======z=rz=="" Dollars,
plus interesl, which | have promised to pay in payments of principal and inerest for fifteen yoars with a final payment due on
June }8 .  The final payment may be & bafioon payment which may be refinanced fom tima to time.

(E} “Property.” The property that is described baiow in the section titied “Descripiion Ot The Property” will be cafled the “Property.”

SORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |

| grant, bargain, sell and convey the Property o Lender. This means that, by signing this Morigage, | am giving Lender the rights thal | have inthe
Property subject to the tarms of his Mtgaua.TraLand-ara!suhasmoserigmsmatme law gives 10 lenders who hold mastgages on real property.
| am giving Lender thesa righis to protact Lander from possible losses thal might result if | fail to:

{A) Pay all amounts that | owe Lender as siated in the Note, . ‘

{B} Pay, with inlerest, any amounts that Lender spends under this Morigage 0 prolect the vaiue of the Propearty or Lender's righls in

{C) Pay.wﬂhinmmwnﬂmummummrmmmuFMMvmmdorFa;waph?haluw:
0} Pnynnwnmarammalhatlmaymundaf.nnwurmmam,hmlmmganymmallmobﬁgmhmunmsund

(E) Kamalldmmmmwwmmwmmmm. |
If 1 keep the promises and agreements listod in {A) through (E} above, this Morigage and the iransfer of my rights in the Property will become void
and will end.

LENDER'S RIGHTS (F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Hllnillukeapnnyultrupmmimandwaamant!madahlﬂsmuhmﬂﬂm,mmmuﬂlp&yimwm
entire amount remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand lor paymant
This requirement will be called “kmmediale Payment in Full.”
i1 tail o make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will ba held at the front door of the
courthouse inmacouﬂvwhwamPropmwiubcalad.Tha Lender or its attorney, agent of reprmrﬂaﬁvnfuw“audiune&f'}mayseﬂthpany
in lots or parcais or as one unit as it gees fit al this public auction, The Property will be sold o the high&ulhldder.ﬂﬂlpumhasﬂdbyLMr.hmradil
against the balance due from Borrower.
Notice of the time, plnceandtermunfulawillbagimntulm public by publishing the notice with a description of tha Property once a weak for
Ly three (3] consecutive wesks in a newspaper of general circulation inihe county where the sale will be held. The Lender or auctioneer shall have
= the power and authority 10 convey by deed or other instrument all of my rights in the Property to ihe buyer [who may be the Lender) at the public
& auction, and use lhe money received lo pay the foliowing amounts:
Ygh. [1) all expenses of the sale, including advertising and selling costs and attormey's and auctioneer's fees;
C {2) ﬂlamunumatlnw&LendﬂundaﬂwNmmundarﬂﬁsMﬂﬂnﬂﬂﬂ;md
(3) any surplus, that amount remaining after paying {1) and (2), will be paid to the Borrower or as may be reqguired by law.
=c  |f fhe monay received from the public sale does not pay all of ihe expenses and amounis | owe Lender under the Note and this Morigage, | will
promplly pay all amounis rernaining due after the sale, plus inlerest al the rate staled in the Noie, The Lender may buy the Property or any part of
interest in the Propenty at the public auction. -

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through (J} bedow:
(A) The property which ia located at 3325 McGreqor Moor Driy

This property is In Shelby County in the State of Alabama . R has the following
legal description:
Lot 1, Block 3, according to the Survey of Kerry Downs, a Subdivision of Inverness, as
recorded in Map Book 5, Pages 135 - 136, in the Office of the Judge of Probate of Shelby
County, Alabama.

prupmyiauMium.h&MMMcmﬂeﬂd:]mmhpﬂndammwu
icalled the “Conderminium Projoct”). This property inchudes my unit and all of my rights n the

[B) Al buikiings and other Improvemants that are located on the property described in paragraph (A) of this section;

{C] All rightsin other proparty Lhat | have as ownar of the property described in paragraph (A) of this mﬂm.mmamhmwnu"ammmm,r@m
and appurtenances attachad fo the propedty.”

(D) AM rnnlaurmyuiﬁaufrumihnpropanydesorhodinpamwam (A} and (B} of this sechon;

[E} AN rrimaesl ol and gas rights and profits, water rights and waler stogk that are part of the property described in paragiaph (A} of this section,

(Fy A | have in the land which lies in the sireeis or roa tpl.nrna:ttu_mapmpaﬂydawmhparagra " this seciion;
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(G) All fixturas thatare now or in tha luture will be on the property described in paragraphe (A} and |B) of this section, and all replacements of and
additiona to those fixtures, excepl for those fixtures, replacements or additions that under the law are “consumer goods’” and that | acquire more
than twenty (20) days afer tha dale of tha Note; ¢

(H} All of ihe rights and property described in paragraphs [A) through {F} of this section thal | acquire in the future;

{Ii} All replacements of or additions 1o the property described in paragraphs (8] through |F} and paragraph [H) of this section; and

[J) Al lJudgemenis, awards and settlements arising because the property described in paragraph (A) through {i] of this section has been
condemned or damagad in whole or in part (including proceeds of insurance); provided, however, thal any sum received by Lender will ba applied
to payments which | owe under the Note, in reverse order of maturity.
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BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except for the “exceptions” listed in the description of the Property: (A} Hawfully own the Property; (B) | have the right 1o morgage,
grani and convay the Property lo Lender; and (C) there are no outstanding claims or charges against the Proparty.

| give a general warranty of titie to Lender. This means that i will be fully responsitle lor any losses which Lender suffers because someona other

than myself has some of the rights in the Property which | promise that{ have. | promise that | will defend my ownership of the Froperty againsi any
claims of such rights. 1

| promise and | agree with Lender as follows:

1

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT O8LIGATIONS

i will promptiy pay to Lender when due: principal and inlerest under the Note; late chargaes and prapayment charges as statad in the Note; principal
and inlerest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Morigage; and all

+ Cther Debis.

» poox Jo(pse 90

- LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lender choosas otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and for the following purposes:

(A} Firal 1o pay interesi then due undar the Note; and
(B} Next, to iate charges, if any; and

(C] Next, to Lender's costs and expenses, it any; and
(D) Naxt, lo pay principal then dus under the Note.

BGHFiOWEH'B OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wilt pay all 1axes, asseasments, and any other charges and fines that may be imposed on the Property and thal may ba superior 1o this

and wilt make limely paymenis on any noles or other obligations secured by one or more morigages superior 1o this Morigage. | will also make
payrmanis due under my leasae if | am a tenant on the Property and | will pay ground rents {if any) due on the Property. | will do this by making
paymenis, whan they are due, directly (o the persons enlitled to them. (In this Mortgage, the word "person” means any person, orgarization,
governmental authority, or othar party.] Upon request, | will give Lender a receipt which shews that | have mads these paymenis.

Any claim, demand or charge that is made againsi property bacause an obligation has nol been fulfilled is known as a "lien.” | will prompily pay or
salisfy all liens against the Property that may be superior 10 this Mortgage. However, this Mortgage does nof recquire me lo satisfy a superior lien if:
(A} agres, in writing, (o pay the obligation which gave rise 10 the suparior ken and Lender approves the way in which | agree fo pay thal obligation;
or {B] |, in goodaith, argue or defend against the superior lien in alawsuit sa that, during the lawsuit, the superior lien may nof be enforced and no
part of the Property must be given up.

Condominlum Assessmanis
If the Property includes a unit in a Condominium Project, | will prompily pay when they are due all assessments imposad by the owners

association or other organization that govemns the minium Project. That association or organization will be called the “Owners
Association.” |

BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY ;
(A) Genarally

I'will obtain hazard insurance to cover all buildings and cther improvements that now are or in the future will be located on the Froperty. The
ingurance musl cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires ¢overage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not requira me 1o obtain an amount of coverage that is more than the value of all buildings and other mprovements on the Property.

I may choose the insurance company, bul my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless the
refusal ia reasonable. A of the ingurance policies and renewals of those policias mus! include whal is known as a “standard mortgage ciause” to
protect Lender. The lorm of all policies and the form of all renawals must be acceplable to Lender. Lender will have the right lo hold the policies and
renawals,

| will pay the premiumns on the insurance policies by paying the insurance company directty whan the premium payments are due. if Lender
requirea, | will promptly give Lender all receipis of paid premiums and all renewal notices thal | receive.

It there is a loss of damage to the Property, | will promptiy notify the insurance company and Lender. If | do not promplly prove o the insurance
company that tha loas or damage occwred, then Lender may do so0.

The amount pak! by the insurance company is called “proceeds.” The proceeds will be used o redice the amount thal | owe 10 Lender under the
Note and this Mortgage, uniess Lender and | have agreed 10 use the proceeds for repairs, resloralion or otherwise.

The Lender has the authority to settie any claim for insurance benefits and to collect the proceeds. Lendar then may use the proceeds to reduce
the amount that | owe lo Lender under the Nole and under this Morigage or to repair or restore the Property as lender may see fil

I any proceeds are used to reduce the amount of principal which | Owe 10 Lender under the Note, that use will ot delay the due date or change the
amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing 10 those delays or changes.

IfLender acquires the Property by purchase atforeclosure sale, all of my rights in the insurance policies will batong to Lendar. Also, all of my righis
in any proceads which are paid because of damage that occurred befora the Property is acquired by Lender will belong to Lender. However,
Lender’s rights in those proceads will not be greater than the amount that | owe 10 Lender under the Note and under this Mortgage.

(B) Agreamanis that Apply to Condominiums

(i) Ifthe Property includes a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
enlire Condominium Project That policy will be called the “master policy.” So long as the masler policy remains in effact and meels the
requirements stated in this Paragraph 4: (a) my obligation to obtain and 10 keep hazard insurance on the Property is satisfied: and (b) if thare is a
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents crealing or governing the Condominium Project, then that law or the terms of those documents will govem the use
of proceeds. | will promptly give Lender notice if the master policy is intarrupted or terminated. During any time that the master policy is nolin effecl,
Ihe terms of {a) and (b} of this subparagraph 4{B) {ij will not apply.

[ii} Iftha Property includes a unit in a Condominium Project, it is possible that proceeds will ba paid to me instead of being used to repair or 10
resiore Lhe Property. | give Lender my righis o those proceeds. Al of the proceeds described in this subparagraph 4{B} (i) will be paid 1o Lender
and will be used 10 reduce the amount that 1 owe to Lender under the Note and under this Morigage. If any of those procesds remain afier the
amountthat | owe lo Lender has been paid in fulf, the remaining proceeds will be paid 1o me. The use of proceeds to reduce the amount that | owe
to Lender will not be a prepayment that is subject to the prepaymeni charge provisions, if any, under the Noie.

HDHHDWEE'S gBLIﬂlTIﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUM

{A} Agresmants about Maintaining the Property and Kesping Promises in Lease
| will keap the Property in good repair. t will not destroy or substantially ch the Property, and | will not allow the Propaerty to deteriorate. i 1.do not
own bul am a lenant on the Property, | wilk fuilfill my obligations under my lease.

{B)} Agreements that Apply 1o Condominiums

itthe Property is a unit in a Condominium Project, ! will fulfill all of my obligations under the declaration, by-laws, regulations and other documents
Ihat create or govern the Condominium Project. Also, | will not divide the Propeny info smalier parts thal may be owned saparaiely (known as
“partition or subdivision"). | will not consent fo cerlain actions unless | have first given Lender notice and otlained Lender's consent in wriling.
Those actions are:

(a} The abandonment or termination of the Condominium Project unjess the abandonment or lermination is required by law;

(b} Any significant change 1o the declaration, by-laws or regulations of the Owners Association, trust agraement, articles of incorporation, or other
documents lhat create or govern the Condominium Projec, including, for example, a change in the percentage of gwnership rights held by unit
ownars in the Condominium Project; and

{c} Adaecision by the Owners Associalion to terminate professional management and to begin self-management of the Condominium Projecl.
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10.

11.

12.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it: (A} | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, begins a legal proceseding that may
significantly affect Lender's rights in the Property {such ag, a legal proceeding in bankrupicy, in probate, for condemnation, or to enforce laws and
reguiations), then Lender may do and pay for whatever is necessary to protect the Property and Lender's righls in the Property. Lender's actions

under this Paragraph 8 may include, for example, obtaining insurance on the Property. appearing in court, paying feasonable attomey's fess, and
enltering on the Property 1o make repairs.

| will pay 1o Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Morgage will protect Lender in case | do not
keap [his promise 1o pay those amounts, with interasl al the same rale stated in the Note. Inlerest on each amount will begin on the date that the
amount ig spenl by Lender. Howavar, Lender and | may agree in wriling 10 terms of paymant that are diflerent from thase in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have 1o do so.

t
AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one of more joans o me iR addition 1o the loan thal ] promise io pay under the Nots, o ka refinance the amount dub under
the Note. Lender may, belore this Morigage is discharged, make addiional loans 10 me or refinance the amount due undar the Note.

LENOER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
H 1 sell or ransfer all or part of the Property or any rights in the Propety, Lender will require Immediale Payment in Fuil.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upon my heirs and my legal representalives in the event of my death, and upon anyone
who oblalng my rights in the Property.

Lender may aflow a person who lakes over my rights and obligations to delay or 1o change the amount of the monthly payments of principal and
inlarest dua under the Note or under this Morigage. Even if Lender does this, howaver, that person and | witl both still ba tully obligated under the
Note and undar this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, evenif Lender is requesied notio do so. Lender

will not be required to bring a lawsuit against such a person for not fulilling obligations under the Note or under this Morigage, even il Lender is
raquesied 10 do 80,

CONTINUATION OF LENDER'S RIGHTS
Even if Lander does nol exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of thosa
rights and may exercise and enforce them v the fulure. Even if Lender oblains insurance, pays taxes, of pays other ciaims, charges of Wans

agains! the Property, Lendar will aili have tharightio demand that | make Immediate Payment in Full of the amouni that | ows lo Lender under the
Nole and undJr this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lander's rights under this Morigage is separale. Lender may exercise and enforce one or more of these rights, as well as any of Lender's
other righis under the law, one at a time or all at once.

#f more than one person aigns this Morigage as Borrower, each of us 18 fully obiigated 0 keep all of Borrower’s promises and obligabons contained
in thia Mortgage. Lender may enforce Lender’s rights under thia Morigage againsi each of us individually or against all of us together. This means
that any one of Lis may be required 10 pay all of the amounis owed under the Note and uncer this Morigage. However, if one of us does Rot sign the
Nolg, than: [A) that pergon is signing this Morigage only lo give that person’s rights in the Property to Lender under the tarms of this Mortgage, and
{B) that parson is not person mwmmmymmmmmmumamummmw.

ThanaptionsnmmlaauimhMongagolrahrmm'mhncaunly.Thwmaymtbaummmﬁmhdaﬁmﬂumdmisw.

LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the place thai the Property is located will govem this Mortgage. The law of the State of Alabama will govarn tha Note. i any
term of this Mortgage or of the Note conflicts with the law, all other terms of this Morigage and of the Nole wiil still remain in efiect if they can be
ivan effect without the conflicting 1erm. This means thal any terms of this Mortgage and of the Note which conflict with the law can be separaled
roim the remaining terms, and the remaining terms will still be enforced,
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STATE OF ALABAMA }
COUNTY OF JEFFERSON )

, . the ynder . Pubiic in i in said State, hereby certity that
Raymond G. Sundberg, an unmarried man & &Emrﬁ' mwfgsfﬁ:m"'ﬁi signed to the loregoing
instrumant and who are knownturm.mkmﬁedgodbﬂutmmuﬁsdaymhﬁngmmmﬂwcmﬂﬂntaﬂmmm

they nu&cutadhmwhuﬂm*gmhadayﬂmmbuﬁdaﬂ.

Given under my hand and official seal this 18th day of June 19 9

My commission expiras: __12-26-94 W

Notary Public
STATE OF ALABAMA ]
COUNTY OF ) .
1 _ & Notary Public in and for said County, in said Staie, hereby certify that
. whose namse as
of , 8 : is signed 1o the loregoing instrument,
andwhaI:knuwntnma,anknnwiadgadbahmmmﬂﬂadwlhal,behghlnrm&dniMcmlalﬂsnfsmhimwm . 88
such and with full authority, executed the same voluntarily for and as the aci of said
Givan undar my hang and official seal this day of l 18
My commisslon expires:
Notary Public

09/32-2321 (R | i .



