> - S S e e i

RONALD I, KNIGHT

o4

This instrument was prepared by
{Nama)

MARILYN E. KNIGHT

____CATHY MCROXY -
|Address) 4647 Y US HWY 280_B'HAH. AL 35242

5058 STRATFORD ROAD

BIRMINGHAM, ALABAMA 35243

P. 0. BOX 1745

MORTQAGOR

“1= includes each mortgagor above.

MORTGAGEE

SECOR BANK, FEDERAL SAVINGS BANK
. BIRMINGHAM, ALABAMA 35202

“vou" mesna tha mortgagee, its successors and assigna.

REAL ESTATE MORTGAGE: For vaiue recalved, I,

all fixtures, appllances, machinery, e
the raal estata, or tha buildings and improvem
the real estats, or in the operation of the bulldings, imp
property is or shall ba affixed 10 the rea! estate (all of wh

pROPERTY ADDRESS: 0058 STRATFORD ROAD

located in SHELRY
TITLE: | covanant and warrant titla to the propsnty,

assassments not yet due and __— NO PRINRMORTGAGE

il

RONALD I. KNIGHT & WIFE MARILYN E, KNIGHT

{Perpat]

LEGAL DESCRIPTION:

uipment and oth

rant, bargain, sell and convey to you, with power of sale, 10 secure the paymant of the secured de'tt described below.
the real sstate described below and ali rights, sssemants, appurienances, rents, laases and existing and fummmmants. together with

ar articles of persanal proparty at any time instatied in, ad to, or situated in OFf on
ants to be erected on the real estate, or 10 be used or intended to be used in connection with
rovernents, plant, business or dweliing on t
ivh Is calied the “property”).

, __BIRMINGHAM _ Alabsma 35243
(Op Cods)

Wyl

on ._6_21-.—9-1-—" — r

he real estate, whether or not the parsonal

LOT 44, ACCORDING TO THE SURVEY OF MEADOWBROOK, STH SECTOR, FIRST PHASE, MAP BOCK 8,
PAGE 109 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

County, Alabama.

except for encumbrances of record, municipal and zoning ordinances, current taxes and

pok 34T 331

AN

romisaory notes,

plus Interast, plus any disbursements mades
on such disbursements.

MS AND COVENANTS: lagreetothet
] Commercial [} Construction Cl

SECURED DEBT: This mortgage secures repayment
this mortgage and in any
under this morigage of un .
under any future renewais, extsnsions of modifications of sny instrument securad by this morigage, and any

homeowners cash raserve agreamaents or other documents exacutad in substitution of or for any instrument sacured

this mortgagae.

The sacured debt is svidenced by {List all instr

O

of the secured dabt and the performance 'nf the covena
othar document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | ows you
der any instrument sscured by this mortgage, sl advances mads to ms hersunder, any amounts | owea you

nts and agreements containaed in

sums | owe you under

umants and agreements securad by this mortgage and the dates thereof.}):

(] Future Advances: All amounts owed under the above agreemant are socurad sven though not all amounts may yet be
advancad. Future advances under the agreament are contemplated and will be secured and will have priority to the same
extent as if made on the dats this morigage is axacuted.

X1 Revolving credit loan sgreement dated

though not all amounts may yet be acva

will have priority to the same axtent as

T A copy of the losn agresment containing the terms under which the interast rats may vary is

made a part hereot.

nced. Future agdvances undsr the agreamient are contempla

. AHl amounts owed undec this agresmeant are secured aven

if made on tha dste this mortgags is executad.

Tha above obligation is due snd payable on _ JUNE 21, 2011

The total unpald balance secured by this mongags at any one time shslt

)"% X Varisble Rate: The interest rats on the obligation securad by this mortgage may van.r according to

tad and will be secursd and

¥ not paid earlisr.

— Dollars {$

not axceed a meximum principal amount of:

for the payment of taxas, spacial asssssmants, or insurance on tha proparty, with intersst

the terms of that obligation.
attached to this mortgage and

srms and covenants contained in this mortgage and in any riders describad betow and signed by ma.

SIGNATURES:

(Seal)

{Seal)

FRM 7085

m:/ STATE OF ALABAMA, . SHELBY

MARTHA P, PEEPLES

signed to the foregoing conveyance, and who _ARE _known to me, acknowledged before me on
_THEY__ sxecuted the same woluntarily on the day the

_ whose nama(s)
vl duss this day that, being informed of the contents of tha conveyance,
L -same bears date. -

in "' whose namea{s} as

lothy 0V =

, County ss:
_a Notary Public in and for said county and in said state, haraby certify that

of the

a corporation,

:ignuﬂ to the foragoing conveyance and who
this day that, being informid of the contants of the conveyance, ha , b such officer

axecuted the same voluntarily for snd as the act of gaid corporation.

213T

known to me, acknowledged befora me on

and with full authority,

91

Given under my hand this the
My commissipn expires:

day of ___JUNE —_———




saos . 349z O

§ | bl

1. Peymants. | agree to make al! paymants on ths secured debt when due. Unless we agrea otherwise, any paymaeants you recaive from me or
tor my benafit will ba appliad first to any amounts | ows you on the sacured debt {exclusive of interest or principall, second, 10 interest and
then to principal. If partial prepaymeni of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the securad debt is paid in full.

2. Clsims against Titls. | will pay all taxes, assessments, liens and encumbrances on the properly when dus and will defend title to the property
against any claims which would impair the lien of this morigage. You may require me o assign any rights, claims or defanses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insursnce. ) will keap the property insured under terms accaptable to you at my sxpense and for your benefit. You will ba named as loss

payee or as the insured on any such insurance palicy. Any insurance proceeds may be applied, within your discretion, 1o sither the restoration
or rapairiuf the damaged property or to the secured debi. if you require mortgage insurance, | agree 10 maintain such insurance for as long as
YOI TOQUHTS.

4. Property. | will kesp the propsrty in good condition and make all repairs reasonably necessary. '

5. Expenses. | agree to pay all your axpenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
gguu{reﬁiw this morigage. Attorneys’ feas include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
Of this mortgage.

8. Default and Accslerstion. If | fail to make any paymants when due, or braak any covenants under this mortgage or any obligations secured
by this morigage, or sell or transfer the property without your prior written consent, you are authorized to take possession of the morigaged

roperty, and with or without taking possession of said property aher advertising the time, place and tarms of sale: for three successive weeks
mmediately prior 10 sale thereof in soma newspapar published in the county in which 1the property is situated, proceed 1o sell the propeity
covared by this morigage in lots or parcels or en masses as you, your agenis or assigns deem hest. at the courthuuse door in the counly in
which the mortgaged property or a part thereof is situater H the nortgaged property is situated in Jdelfersun Cotnly, Alabama the sale witr be
conductad at the dooi of the courthouse of the Jeffersun County. Alabama, in Birminghai, 2161 Stregt @ntrance, o, yabh ontery, 10 the higliesi
bidder for cash, the proceeds of sale 1o be applied first 1 1he payment of any lieiws for taxe:, assessments of viher prior charges agains: i
property and second to the payment of expenses of salu, inchutiong The coste « [ acivartisiigg ang reanchaldie altorey’s fees, 1ogethes witl. The

cost of executing and recarding deeds 1o the purchaser Thadly ar - balanre sualt be apphied to the payinent of 1o mdéebtedness owea youl
and spcurad bu,r this mortgaga. You are haraby authornized to bidk 1o and Le-oooee the punchas.:s at the: fuwrot o a0 such sake, and wae do
hereby authorize your attorney making the sale to executs dend 1. the purclase O the pogeo, vovered by s onlgage.

7. Aasignment of Rents and Profits. | assign to you the rents and profits ol 1he properly. Unless we have agioet ninerwise in writing. | sy
collact and tetain the rents as long as | am ot in default. It | delaull, you, your agent, or 2 court BpPoed fu.enver inay take’ possession and
manage the properly and collect the rants. Any rents you cobledd izl be apphied First 16 thi Leests OF Loaakagiiyg the prOprerty, int:ludinu XPHI!
costs and sttorneys’ leecs, cOmMmissions 10 rental agents and any cahier nrcessary refated expensos. Tha: remaining innount of rents wili i,
apply to payments on the secured dabl as provided in Covenant ™.

8. Wiivar of Homestesad. | hereby waive all right of hamestead exviaption in the property.

9. Laassholds; Condominiums; Planned Unit Developments. | agree L caiply wilh the provisions of any leasc it tres inongage is on a leasehius. |
If this mortgags is on a unit in a condominium or a planied unit devtivpo st wiil perforng all of my duligs under e covenants, by-laws, o
reguiations of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagos. It | fail to porform any of my duties under this uilgaye, you may perform the duties
ar causa tham 10 be performed. You may sign my namc ar pay 4, aaund if ne:cessary for performance lrzm»,- construction on the propuorly
ic digcontinued or not carried on in a reasonable Manaes, you 1ay o Whal@ved s NeCessary 10 olect youl baoriy interast in the ﬁr‘},ngsp-f.
This may include complating the construction. m

Your failura to perform will not praeclude you from exercising anv oi youwr othet rghis under the law or this moniy s e, m

Any amounts paid by you 1o protect your security interest will b ecured Dy Hus mortgage. Such amoaunts will - dug on demand anggl
bear intarast from the date of tha payment until paid in full at the interest rate in affect on the secured dabl. -

i

11. Inspaction. You ray enter the property $o inspect )] you give ma notice haeforehand. The notice must state the reasonable cause I‘uﬁr

inspection. -
L

12. Condemnation. | assign 10 you tha proceeds of any award or claim for damages connected with a condemnaiion or other taking of all wr
any part of tha property. Such proceeds will be applied as provided ir. Covanant 1. This assignment is subject 16 e terms of any prior sechiy
agreernent.

F A
13. Walvar. By exercising any remedy available 1o you, you do no* give up your rights ta later use any other reincdy. By not OXerc.sing any
ramady. if | default, you do not waive your right 10 later consider tha event a debauit if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al Jutias under this morngage are jwint and savaral. If | co siyn
this morngage bul do not co-sign the underlying debt | do so only 10 tnoilygagi: oy nterest in the propesty undar ing larms of this morngay«
| piso agrea that you and any party to this morigage may extend madidy, o ok @y other changes 1 the Lenos of this moitgage of the
sacured debt without my consent, Such a changs will nol relsase e onn the Lz el this mortgage.

The duties and benefits of this mortgage shall bind and henefit 1he successors and assigns of either or both of us.

16. Notice. Unless olherwise required by law, any notice ta me =noll bim giveis b, detivering 11 o by mailing it by centified mail addressed to
me at the Property Address or any other address that | 1ell you. | wilk give any niLice 10 you by cventified mail 1 yuue address on the front side
of this mortgage, or to any other addregs which you have designated.

~ Any notice shall be deemed 10 have been given 1o githar of us when gwen in the manner stated above

18. Transfer of the Propearty or a Banaficial Interast in the Morigayam. I adl o any prart of the property o1 sfiy inbeosst e ik is sold oF transterrud
without your prior written congent, you may demand inunediate jaymenl Gl the secured debt. You may also durand immediate payment if
tha mortgagor is not a natura! person and a baneficial interast in the mortiager wsold or ransferred. However, ou niay not demand paymaeit
in the above situationg if it is prohibited by faderal law as of the dute of 1hi mortyage. _ :

17. Relsasa. When | have paid the secured debt, you will dischaige this moityuy-- without charge to me. | agrec 1 pay all costs to record this
mortigage.

18. Die-On-Sals. Without your prior written consent, wa will abstain from anclwill noc cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged property or any intercst thevem. voluntaridy o by operstion of law. Upon any such sale, exchange, transfer
or conveyance all sums owed and secured by this mortgage, shall. a1 your sule option and discretion become inimediataly due and payatlo
and, in such evant. you may execcise reamadies provided in parag.aph 6 above :

-r-'l'l' .

OCP-MTG-AL BACKSIDE REVISION NDATE 111488  CLISTOMIPEDR




