:
l :
‘e r

1

i | . N
; 4;0"(3 S
ION AGREEMENT

1

MORTGAGE EXTENS

’ THE STATE OF ALABAMA,
Shelby County.
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KNOW ALL MEN BY THESE PRESENTS: That, wheress The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of ithlt certain mortgage heretofore executed by
John P, Segars and wife, Judy Cribbs Segars _ i
to. First Natiomal Bank of Columbiana

which mortgage is recorded in the Probate Office of S8helby County, ﬂj.lahamn. in Voluma**EEE BELOW , PII!** SEE EEIb?H

Deeds and Mortgages, and is slso the owner of the indebtedness secured by said mortgage, the amount of the principal indsbtedness
thereby secured being now $_83,000.00 : and, |

WHEREAS the undersigned___ John P. Segars and wife. Judy Cribbs Segarg
now ths owner__ 8 , subject to asid debt and mortgage, of the property desctibed in and conveyed by said mortgage, and

they have requestad the Murmtu to grant an e&:tnminn of time of payment of said mortgage indebtedness so
at o make the same payable as hersinafter set forth, and the Mortgagee has sgreed to grant such extension upon the terms and
conditions hereinafter stated: -.

NOW, THEREFORE, in consideration of the premises lm‘i to evidence the a ment of the parties, the undersigned
agree—to pay to the Mortgagee or {0 the successors or assigns of the Martgagee, the said indebtedness In installments as follows:

One single payment due and payable on December 9, 1991.

"According to the terms and conditions of said note and any renewals or extensions
thereof." !

*#* SAID MORTGAGE WAS RECORDED IN REAL BOOK 253 PAGE 884 AND RERECORDED IN REAL BOOK 265
PAGE 539 AND MORTGAGE EXTENSION AGREEMENT WAS RECORDED IN REAL 324 PAGE 879.

The Mortgagee has granted the extenwion of the time of Baymanl. of said mortgage indebtedness upon the following
w4 conditions: (1) the property described in said mortgage is owned by the undersigned subject to the debt and morigage here-
) inabove described; (2) no lisn or encumbrance has been placed upon or sttached to said property prior to the lien of the

mortgage indebtadness hereinabove described; (3) this extension agreement shall have the effect of confirmting unto the Hortﬂf:o
herein named (whether such Morigages be designated in the mortgage hereinabove described or has succeeded to the riﬁhu of the
Morgages tﬂ the transfer and mifntnmt of the Mortgage indebtednass) every right, privilege and benefit contferred upon the Mortga-
geein said gage shali be and continue » fitst lien on the property described herein; (5) said morigage and atl its
covenants. terms and conditions shall remain in full force and effect except as herein modified; (8) this instrument shall be of no
effect un_t'll_ approved by said Murtﬂcﬂu; {7) the acceleration provisions in said mortgage remain unmodified by this agreement, {8)
If the original maker of the above debt or any other persan, in any way or at any time, obligated to pnyhnld original debit sigme
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ortgage;{4)said mor

this agreement, such signature shall be conciusive evidence that such person remains obligated 10 pay this debt as extended.
IN WITNESS WHEREOF._We have hereuntoset____ OUT  hand__8 and seal®_this__ 10th
day of June
L. 8
i L. 8.
L. 8.
' L. B,

We hershy approve the above extension and agreefto same. ,

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA
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S8TATE OF ALABAMA K SHELBY COUNTY .
i

I, the undersigned authority in and for said County in said State, hereby certify thay __John P. Segars and wife,
Judy Cribbs Segars

whose nameS are signed to the foregoing agree-

ment, and who _.Are

known to me acknowledged before me on this day that, being informed of the contents of

the agreement, they _ executed the same voluntarily on the dair the same bears date.

Given under my hand and official seal, this _. . _ __10th __i. day of ’ 19 __9).

: A 3.149¢

otary Public

STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned aulhority in and [or said County and Stale hereby curtify Lhat

— Kathy Brashex whose name as__ Assistant Bramnch Manager

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged belore me on this day that, being informed of the conwents of the agreement, he, as such officer and with

full authority, execuled the same volunlarily for and as the act ol said bank. -
Given under my hand and official seal, thia 10th __day of 19 21 .
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